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~ CONGRF.BS,} 
3d Su~io,-. 

SENATE. { REPORT 
No. 830. 

IN THE SEN ATE OF THE UNITED STATES. 

Mr. BRICE, from the Committee on Pacific Railroad.a, to whom was 
referred Senate resoktiou of Oetober 13, l S93, directing that Com­
mittee to investiJ.t"ate and report to the Senate if the Union Padtio 
Railway Company ha.9 pa~8oo int.o the haud8 of a receiver; and if 
w, by wbR.t action and under what circum1.tanoes, and what steps, if 
any, are neeegsa1·y to protect tl.1e interests a1ul seeure the indebted­
nese to the United Stated of saill ra.ilwlly, reporting by bill or other­
wise; and to inqaire ir1to !\lid report upou the ext.cut of the authority 
of Oongreaa over said road, submitted the followin&' 

PARTIAL REPORT: 

THE PAOIJl'IO JU.ILROA.DB. 

The pre8ent prnctk•al qneAtion of the indebtedness of the bond• 
ai<led J>a<-ilic n:1ilroadi; is of vast ump1itude o.1Hl of the higl1est impor. 
tance. lt8 soluUon and 8etth•nwut, 1md a final adjm,t,tmmt of the rels• 
tiom, of the Unit(',t 8tatt'lf with tlu•:-;e road8, looking to the ultimate 
discl..1arge of this iudc•bh:d11<·~~ :rnd the early rehabilitation of the roads 
ao that. they 111ay 1mhs1•rv~ tlw 1m1·p11~1•K for whil'h they were origi11ally 
created, is imperatin·ly demai1ih•1l, not only Ly the United Stntci:1 and 
the roach, themselve,K, hut al.<10 by the communities and people whil'h 
tLey serve with railroa<l fadlitiui-, and by the holders of valid securi­
tiM issued or gnaranteed by the railroiM.l oompauies. 

Tlie measure of relief to be provided ou~ht to be comprehenl'live arut 
far,reachi11g enough to embrnee all tlwst• interests. It ~hould e:.-ipe­
cially aim to prMerve the righti-1 of tl1e Uuit('d Stat.es in the premises, 
and to be such 8.l'l tbe roads can live under. Whatever of partnership 
relations exi11t hetwef\11 the Uniktl States and these roads should be 
terminated in such mauncr as sL1lll be to the iuterest:a of both. In 
dealing with this subject more re~ar<l must be bad for present comli­
tions than for past grievances. U.ec◄ ille<:tione of the Oredit Mobilier 
and other 11njust ma.1.1ipulations should not overbaJaiwe the sober busi­
ness thought of to.day, or outweigh consideratiob8 and conditionA 
obtaining &t the present time. 

The subject has engaged tlle attention of all branches of the Gov• 
ernment for many yeara. It ha.a been almost constautly before Con. 
gress since 1878 when the Thurman .A.ct was paissed 1 various com• 
mittee8 have investigated the condition of these bond-aided roads and 
bsve formulatoo. plans for the settlement of their in<lebtedne8s to the 
United States; United States railron.d commissioners and the varioru1 
boards of Government directors have from time to time made t.beir 
report! and rooommendatious; and a. special investiga.tiug commit~ 
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appointed by the President under theactof Congress approved March 
3, 1887, made a most thorough and exhaustive examination of the prop­
erties of these roads aud their ftnancia.l condition, not only as to their 
present status but also with reference to the construction of the roads 
.and t11eir subsequent managements, and submitted measures for the 
final settlement of the roada' indebtedness; and the attention of Con• 
gress has beeu called t.o this subject,at various times, by the President 
of the United States. 

It would seem, therefore, that the general relations of the Uniood 
States with tbesecompa.niesoughtto be pretty well understood. Gener­
ally speaking, this, perhaps, is the case; and yet the subject is so many. 
aided and has so many ramifications in the :financial world that it may 
not be amiss at this time to review somewhat briefly the history of 
these rondi,, in their various phases, from their orgauization down to 
the present tim('I. 

It shall not be the purpose of your committee to go into details aa 
respects the original construction of these roads, their early manage. 
ment and operations, or their alleged non-compliance with the law in 
tlte matter of subs<.:riptions to their capital stock. All of the~e matters 
have been very fully treated in the reports made by the commission 
and the minority commissioner appointed by the President under the 
act of Congress approved :\larch 3, 18~7, and it is nnneoos~ary here to 
add auytbing tou(ohing those matters to what is eontaiued in those 
reports. (Ex. Doc. No 61, Fiftieth Cougress, first s~ssion.} 

The purpose of your committee will be subserved if it can succeed 
in acqnainting Congress with a. oorrect understanding of the status of 
these bond-aided roads, and can, with the aid of the Congress, tormn­
late a comprehensive, final, aud effective measure of relief, as above 
indir,ated. 

It will be convenient to divide this report and treat of each system 
of roads 8epnrately: 

First, the Union Pacific &ystem; and 
Sooond, the Central Pacific system. 

l'IRST. ·raE UNION PACIFIC SYSTl-.:M. 

I. The charter, construction of roads, and subsequent legislation. 
II. The roadl'l cornpusing- the system at pre1-ent and their financial status. 

A. ~lain 1ine8 of the system. 
B. Opornted lines. 
o. Railway COlll}Hl-Oies in which the Union Pacific Rn.Uwar Com­

pany has a, proprietary iuterest, the operations of whtch are 
included in ti.le genera) Htn.tt>ments of the system. 

D. Other railway companies in which the Union Pacific Railway 
Company has a propl'ieta.ry interest, the operations of which 
are not included in the general income statements of the 
system. 

E, Co111pa11ies other than railwaycorupauies in which the Union 
Pacific Railway Company, or some of its auxiliary com• 
pauies, has a proprietary interest, and miscellaneous invest­
ments. 

F. Coal <lepa.rtment.. 
G. Laud departrnent. 

III. Policy of owning and controlling branch lines of rooo, and other 
outsille inVUf\t.me11t8, 

IV. !l,foasure of relief. 
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L Tim Olli.&TER, CoNBTHt:CTIO.N OF Ro.A.DB, .urn S'OBSKQOBNT 
LEGISLATION. 

The scheme of building a transco11tinenta.l lins of railway to the 
Pacillc 01·ean, which had been so lo11g under di1wnt-Rion both in and 
ont of Vongress, took pmctica.l shape iu the 'fhirty.sevent,h Uo11gresa, 
On the 1st of July, 186:!, an act was paRi.ed entitled "An act to aid in 
the coostructiou of a railroad aud telegraph line from the )fiRimuri 
River to the Pacitic O•·can, and to !!t.•,·ui·t• to t,he G1wernmm1t tlH' U!-6 
of the same for postal, miJitary, aud other purpoReB" (12 Stat., 489). 
The first Re('tiou of tl..te act l'reated a, corporation composed of one hnn­
dred an<l tifty-ei~bt person~, whose na,11(•8 were ~iven, together with 
Jh·t• co111mi:--si1111trs to be appoi11ted by the S\•1·n•lary of tit(• Intcriort 
with powers of perpetual so.c('ei.sion and other nttribntes of a oorpora­
tion, to he koow1.1 at-1 "'fh~ Uuion Pacific HniJroad Uompauy," which, with 
otbe.r companies alrea<ls or~a11iz<'d, or which might be organized aa 
therein pro\·idt'd, was to earry out the pnrpoi-!e" of the act, as expressed 
in it8 title. TIie capital ~tock of the compa11y ,va.s to be tlU0,000,000, 
diviilc,_;d into khan .. •i- of $1,000 ea<·h. 

'fbc orij!iual 1:1eheme. contemplatt-d 01,e graud trnuk U11e of railroad 
from I\ point on the oue btllldt·Nlth nM·iilinn of longitude wost from 
(;tt'.(•nwich, between the ~11utl1 miu·gin of the valley i,t' tht:' Republican 
Hirnr and tlm north margiu of tlw valley ot' tl.Je Platte River, to be 
tixt'il hy the Prn;ilknt. of tl1e United Statt•s. to the wt•i;tcrn lmu11dary 
of the T(•rritory of ~evada, th<'l'(\ t-0 com1f'ct with a line of i-oad to be 
coui-tntdl'd hy tLe t'eutral l'acitic Hailroatl ( 'omi,a11y of Valiforniu., to 
bfl prese11tly ,h-1-1crilwd. To aecommodah• tlw val'ious Em,tcru intel'C'l-lts, 
tlw act provided that 110 k-s tforn 15jx poi11t:-1 on the )lis~ouri River 
glw11J1l he t(•1 ·mi11i of hrn111'11 ii11t':-1 of road, a.II of wliid1 shoultl rn11 
w-1•stwnnll~· a!ld 1·011vcrg-~• at tht• initial point 011 the OIJP ilurnlrE>dth 
mt-ridia11. vii., Kar1 .... n:-1 Cit,v, L,~an·1nvo1·th, Att-hi:-111u, :--t. ,lo1'l'Jili; Hioux: 
t:ity. HIit! s11d1 otlicr p11i11t 011 tltti \\ t•~tt-r,1 ooumlar.\· of lowa ai,; li.Je 
Pn•i--idtmt of the Urutt-d :--itatNl i,;IJoulll cl1•si~11att•. Thi,, point wali after­
wards tlxf'tl at Courwil Hluff:-1 aml Om;tha. 

First. 'flie Leave11worth, Pawuec nwl ·w,•~tf•rn Hailro:11-I. Company 
of Kamms wai,. to l,uil<l 11 liut" of road from .Kau1-.aH City, unitiu:; with 
that lirie ll brandi from Lt·an·11worth. aml join tlie trmik line at the 
one hu111lrc1lth nreridiau. 

~(•i·oudly. The lln1111ihaJ 1iud St. ,loH;ph Railroad Company of Mis• 
souri wa:,, aulhodzed to t\xtend it~ roadi- frnm Bt. ,Joseph via Atchison 
th ('OlllH!Ct with thf' Ka11saH road. or, with t.he nnnRent of the Kirnsns 
lt·,:.:-i:--latnre. it mi~d•t, if it KO <le:iin~d II n,·r th<- country had been surveyed, 
COllKtriwt itK roarl WP~t from Ht. ,Joi,.pph Ko a!:i tn <'.OTIUect with tlw fowa. 
brmwh (t<l be pre:-w1ttly d,•.-:crih,·d \ ~n-st of tl1e one hnndrooth meridian, 
or with lhe main lirw at that point. 

Tbinlly. The Union P:wifi<· Hailrnafi Conip1111y wa~ to conRtrud, a line 
from f\ point on tiw Wl'!-!tcrn hournlary of Iowa. to he fl xNl by t,he Pre!'!i• 
dm1t of the Cnitt••l Kt;1t(''-, upon the llll)St rlirPl't a1111 pnu·tir-al rout(', to 
the initial point on tlH• ,,1w hnndrt•tlth rnoridia11. 'fhis, as above t.tateu, 
was tile Cou11ciI Bluff.-. 1t11<l Omalla line,. 

Fourthly. It was provi<l<'d th:\t wiH'll('V~r tliere should be a line of 
railroad complet,{'1l tl1rouf.dt MilrnP,.,nta or I,nrn to Sioux City, tlll'n the, 
Union Pacific Hailroad Compa11y wa~ to uonstrud a liuc of road from 
that city ~o a~ to <>onnP1~t with the Iowa branch above meutioned, or 
with the m:1in lhw at th1• one bmulr('dtl1 mnidian. 

As ahoH' statf'il, tlw ITnion Pal'itl1• HHUroad wn~ to com1ect, on the 
boundary liue between NeY!l{fa and California, with t.he OentraJ Pacific 
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Railroad of Califon1ia.; and, acoordingly, in order to make one contin­
uous liue to the Paeific coa.'it, the act provided that the Central Paci fie 
liailrou.d of Ualiloruia. might construct a railroad and t.elegraph line 
from tbe Pacific.coast, at or near San Francisco or the navigable waters 
of the Sacramento River, to the ea.steru boundary of California. upon 
tho ::w.me terms and conditions, in all respects, as the Union J>aciil6 
l ?11 ilroad, and t.o meet aud counect with that road and telegraph line 
ou t ltt' ea~tern boundary of California. 

It was further provided t~~t the eastern com11auies, upon the oom­
plt.\tiou of thdr respective lines of road, might unite with the Union 
Padl\(1 Railroad Uouipany iu building to the west(lrfl boundary of 
Nevttda, aud tl1at if when that point was reached the Central Pacifto 
Ra.ilroa<l Company of California bad not com1>leted its line of road then 
the Uuiou l'acifio Railroad Company migh~ wjth the COUi>eut of that 
Stnte, build its line into and tJll'ongh the 1'5t,ate of California Wltil it 
should me<'t t.he Oeutra.l Padtic Uoad, and thus form one continuous 
line; and if the Om1tral Pacific shoulll first reach the boundary line 
between Ci\liforuia a.ud Neva..la, theu it might ooutinue the construction 
of its ro&d uutil it sl10uld meet the Union Pacific road and mske a, con­
nection with it; or, iu the event of noue of the eastern lines being built, 
it wight construct its road a,nd telegraph line on through to the Mis­
souri River, including the branch line8 111e11tioned, upon the routes 
specified, upon the Mame terms a.n<l condit ions aa were p1-ovided in 
relation to the Uuiou Pacific Railroatl Company. 

A right of way 200 feet wide on. each side of the road was gra.nt.ed to 
all of the liu~s mentioned; and to aid in their construction public 
fa,t1dl!, not mineral, in odd-numbered sectious to the amount of 10 
se(:tions per mile, 5 on each side of the road, a.ud witl1in IO miles of the 
liue thereof~ were gra11ted to them. As a further aid in the construc­
tion of the roud, autl t.o iutlu<~e capitalists to nnderta.ke the enterprise, 
the a1.:t provided for the loan to the comp~\ny of United States 6 per 
cent thirty-year bonds, of ti.le denomination of 11,000, to the amount of 
il0,000 per mile of road, with treble that a.mount, or $48,000 per mile, 
for 300 wiles most mountainous, t.o wit, lW miles eaatwardly from the 
-western base of tbe Sierra.Nevada and 150 miles westwardly from the 
en stern base of the Rocky Mountains, aud double the original amount, 
or $:-J2,000 per mile, for the interveniug spa,~ between those two moun­
tainous sections, witl1 a, ful'ther proviso tbat not more than tno,000,000 
of bond~ sbonltl be issued for the main line of road. 

These bonds were to be tleliveroo to the companies upon the com­
pletion of ea.oh section of 40 miles of road over the level country, a.nu 
of 20 miles over the mountainous cotmtry from the eastern base of the 
Rocky Mountains to the wei-;tern base of the Sierra Nevad&. Twenty­
five per cent of the bonds is1med in aid of the line east of the ono 
hundredth meridian a.ntl west of the Sierra Nevo.da. Mountains, and 15 
per cent of them between those poiuta were to be reserved 11Dtil the 
wl,ole line should be fully completed, and should be forfeited to the 
Government if the road sbould not be completed within the time speci­
fied in the act. And it was provided that the issue and delivery of 
the bonds to the eompany 8hould ipso facto constitute a first mortgage 
011 the \vbole line of the railroad and tel<•grapb7 together with the 
rolling stock, fixtures, and property of every kind and description, and 
iu consideration of wllich the bonds were h;sued; and that, upon the 
failure or refusal of the company to t•ed,~em any of thQ bonds, when 
re<j11irecl to do i-o by the Secretary of the Treasury, in aecordance with 
ti.le provisions of the act, the road, with all the rights, functions, and 
iummnitie.s aud appurtena.uces, and all the granted lauds which should 
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then be owned by them, might be taken J)088088ion of by the Seoretary 
of the Treasury for the use and benefit of the United States. 

Tbe sixth section of the act provided afJ followa: 
That the granui a.1'oreAid aNi made upon condition that aaid oompany shiill pa1 

sai,l bow IA at mainrity, and ehall lt~p aalri railrond and t.elflgrnph lin~ in r~pa.ir and 
UM•. and ~hall at "n times tran~mit dilpakhN1 over uid tel('grnph line, and transport 
1m~i 1", troo1lll, a.nd mun itiou11 of Wl\r, eup.pliea, and pn hlk vtorea upon uirl railroad, for 
lh•• lwo\·enuncnt wbeuflnlr re41nired to do 110 !Jy 1u1.v Department thereof, and th1tt 
tL\· (;vvcrum~nt l!ball at all timPll hu\·ti tile prefer0nce iu the uee of th6 same for all 
thte j>l.lrpo!IM afutl"911id l•t fair and r-..11.K1m11blti raw,, of c0111J>f!1111ation, not to exf'ee<l 
the a.nmuot11 paid by pri..-"w partiea for tbe aame kintl of M>rvil·e l: iwd all compe1111a-
1ion for iwrv-ices rend ◄ ·roo for tbe Oovernm6ni shall be arpUed t,o thll paymeut-ofari.id 
bo111ls 11oml i11t.-r&1t, until the whole amount i11 fullr :paid, Said eomp&ny UJll.Y also 
11:a:,· tbta' l"ni led 8t11t,-.., wholly or In pa.rt, in t.he l!lattJe of nthot bonds, TreOl'lnry nn1<'a, 
or ut.her evidenct-a of debt against thti! Unit.eel Stater-, to bf, allowed a, p~r; ancl &fkr 
11.l.1.'.d road i.s ~on1p)eted, until ~11.id bond• ir.ud int~re11i .u-e pa.id, 11t )ea.st lh·e per oen• 
1u111 of U,e uet earniop of u.id row 11ball &l80 be annually applied to the payment 
l.i ....... r. 

The company was required to file its a.sseot tc theproviaions of the 
act in the Interior Department witllin one year from its passage, and 
wa~ re()uired to oomplete the main line from the one hundredth merid­
ian to the western boumht.ry of Nevada before July 11 1874, and to 
have a <:ompletetl line ready for ut;e from f.be Missouri River to the 
navigable waters of th~ haeramento River by Jnly 1, 1876, under pen­
alty of forfeiture of the whole property of every kind belongiug to the 
corporation. 

The companies were given the further privilege of armngiug with 
companiei; having existing overland lines of telegraph t.o remove and 
tran~ft>r them aJ011g their lirnl!i ot roa<l, to be operat~d in oonneotion 
with them. in~tead of beiug require1l to cow..tnH't new lines. 

Tlrn indneemeuts offered by the ad ot' 18li2 were not Anfficient to 
enli11t (lapitnJ in the Pacitie railway euterpri8e, Very little stock was 
subscribed in the co111pany, aud uo work was done under tl.ie act by 
any of the Eastern compani~s toward the oonRtruction of the roads. 
A<·cordingly, ou tlie 2<l of July, 18ti4, au ameJ1dut.ory ad was pas!ied 
byCougre~ much more favorable to the company. (lJ Stat., 3M.) 

That a.ct reduct!d the Vffi1uti of the shares of tlto<•k fron1i 1,000 to e100, 
eatu, and ioernmwcl the number of share1-3 to 1,0001000, i,;o that tLe capi­
tal Htock still remained, as before, tl00,000,000. Tlle books of the com­
pany were to be kept opeu for subscriptions nntiJ the eutire amount of 
the ea})ital stock should be subscriood, and the company was required 
to-
make IW!eMmenta upou Its 11tocltholcteta of not leM tha.n '6 P6r l!lh&rc, and at lnt.er­
Vlll~ of not ex:,:eeding eb. moutl111 from and llft~r tlse paeBa.go of thill ac\1 until the pa.r 
value of all the 11harM 11ub8cribed &hall be fully pa.ill, and 111011ey only sh4ll be reccii,.. 
abll!/or 1111,v ,ucA 1U1un1..,., or Man eqnive.lent for any portion of the capital 11tock 
beTtlinbeforj! authorized. TI1e caJiit!\I 1Jtock of 111\id oompany 11hall nflt be increM1ed 
beyond the R<:tual co11t of 1111,icl road. And the et.ock of tho comp.e.ny sh~ll be df'-61ued. 
pnsona) proPf!rty, and sbidl bt transferable on the books of the oornpnny a.t the ~en• 
erid offioo of 1111;id compauy ,ln the oit.y of New York, or at ,uoh other triu18fer oftlce 
aa the cowpauy way eetabhsb. 

The act reduced the width of tbe right of way of the road8 from 200 
feet to 100 feet on each sid6 of the roa.<1, but gave additional grounrl, 
when necessary, for depots, turnouts, aurl other required struct1ues; 
and it gave to the oompanies the rigbt of emh1ent domain, nuder cer­
tain r&itrictions, according to a form of prooedure therein described. 
It doubled the land gra11t, cotttinuing: the exception as to mineral 
lands, which, however; were not to f.'mbrace coal and iron i ext.ended 
for one year the time for the compltltiun of the roads; ana provided 
that only one-half of the compensation for services rendered the Gov• 
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e.rnment should be retained and applied to the payment of the bonds 
issued iu a.id of the construction of the road. The reservation jn the 
act of 1862 of a percentage of the bonds until the completion of the 
road waa repealed, and it was declared that the failure of any com­
pany to comply fully with the terms of the act should not wOl'k a for­
feiture of the rights, privileges or franchises of any of the other com­
panies that had complied with the same. 

For the purpose of facilitating the work of constmction and enabling 
the companies aa early as pra~tic~tble to commence the grading of the 
railroad in the region between the eastern base of the Rocky .Moun­
tains and the we~teru base of the Sierra Nevada, the act provided that 
whenever the chief engi11eer of the companies aud the commissioners 
appointed 011 behalf of the United States should certify tlrn.t a certain 
portfon of the work required to 1>repare the road for the superi-tructure 
on miy section of 20 miles was completed, the Secretary of the Treasury 
shonld issue to the compn.ny a proportion of the bonds, not exceeding 
two-thir<lA of the amount anthori%ed to be issued for such sectiou when 
oomplete,l, and in no ca1-1e exceeding two-thirds of the value of the work 
done, the remaining one-third to remain until such section should be 
folly compktt,,l, with a proYiso that the Union Pacific CompRny Rhonld 
1iot receive au:v uouds for work done WPl'lt of Salt Lake Oity mort.~ than 
300 rnilM iu advance of the ('OH1pldt~cl continuous line of road from th~ 
initial point, ou the 011e-lnmi.lretb meridian. 

It was fnrtlie1· provided that any road authorized by the act to c-on­
struct its road and frlegTapli line from the :\li:-:a.onri River tot.he h1itfa..l 
poi11t on the one-lnnuln;dth nwridian might construct its road :-.o a~ to 
e01rn+'d with the Union Padlic at any point we~t of that point, if it 
shrnilil :-:,o dei.ire, re<:.eiYing- all tl1e hi.'11(,fi(:, an<l being- !)ttl1ject to all the 
couditi•ms aml r~~trictio11s of tile a.-t as to so nmch of it~ road as 
depa.r·nl from tlrn original line, e".'.C(\pti11g tliatthe bonds of the Unit~:d 
States shonhl 11ot be iei~nNl to th<' eompa11y for .a grent.er amount than 
if it bad 1t1litl'd with the U11ion Prwilie 011 the one-huudn~dth meri<lian, 
nor ~lrnnld t.be coaipany re,:eiv<3 any grl.'ater amount of public la11cls 
tlrnu ther<'fo provi,kd. 

Perlrnps the nwi>t important auwndment to the act of' 1862 wns <•,ou­
tained iu tlt<' triuth sec·tio11 of tlie ner. of 18H4. That i::cdio11 gave tlle 
compa,11ies the power to iS$11e their tin;t-mortgage bonds on tl1dr 
re$pective lines of rond, upon the completion or ead1 scdion of 20 milt's 
thereof~ to an amount not exceeding t1w amonut of tlie Unit.ed St:\kR 
bo11dR lmrned, mul of even tenor mid dnte, time of maturitJ, rate and 
clumwt("r of in;:erest therewith, n1td made the lien of the United States 
1;mbonl iua h.• to the lien of tbo,-e first-mortg-ag-~ b0111l~, excepting al'\ to 
the provisions of the original act relating to the transmi~1-ion of dii,­
patelte.s, fra.nsportation of mnib, troops, mu11 itions of wnr, supplies, and 
pnblic storei'l for the Unikd Statt:-1). And the United Stale:, bonds 
w~•re to he i.::-1'.n~,l to the f'.,ompa11i('8 upon the completion of each section 
of :w mikii. of road i11~te:1d of -to, a.-1 in tlw original net. 

The ameudatory act a)Ro mR<le to:ome changes with refc.rence to the 
Eastern branch roads. The Union Jlacifit.: R:iilroad Company was 
relieved of the uuty of building tl1e Sionx Cit.y branch, and it was pro­
vided that any company, which might be lle:'-ignatcd by the President, 
that had bnilt a line to Sioux City from the east or uorth, shonltl build 
tlHLt branch, bnt shonld not receive any larg<'r snm in 1:mbsi<ly bomls 
than the Union Pad lie would have doBe if it ball constructed the line. 
The Sionx City and Pacific Railroad Uompauy was afterwards de.sig­
uatcd IJy the Presid~nt t-o bnikl t.liil-! lmurnh, a111l it was built for tlse 
.aole purpose of earning the snb~idy in bondi- and hmds, down on the 
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ea.st side of the Missouri Rker to lli~: .. uuri Y all('y, and thence west to 
Fremont, ~ebr. It never was of any culls(•<1ue11ce as a branch of the 
Union Pooitlc system. autl 1:!iuce l;o,S-1, it hae5 l>eeu under the control of 
the Cl1icago ,md ~ortliwe,1n11 Hail way l'ompl\11y, that 1·onq1any hnving 
purt'hased nearly all of itli capital st,wk, aud it now form!i part of tLat 
oompauy'.s t.hrough line from Omaha to St. Paul. 

The Lea\·enworth, P11w11t.'f.' 1t11d Wei.torn, the name of wlti1•h had, on 
June 6, 18(',3, 1)(1..Cn cha11g-ed to the Uuion Pacific, Ea~tr-m Divi:-:ion, and 
whku sub~r1ue11t1y, by the joint n:,,olntio11 of Cougn•,-~ of ~lard, 3, 
lSti!• (11) Stat., :.:S48}, became the Ka11p1:1.-. Paeitic, wn1-1 authorized hy tlu, 
a,.-t o( 18f>4 tc) oou~1ruct it~ rontl from K,ws:1s City, either by way of 
Lea.H,•uworth, or west from Kausai. City, com1t>di11g Leave11worth with 
tlut. li11e hy a bra11ch from that point to a point at or m•a.1· Lawrerwe, 
with the proviso that t,he Lea\·1•11worth-L~lwre1H'e branch 8hould nweini 
no sub1'i<ly in bouds. The act tlicu provhlNl that if, when tllat cotupa11y 
should build to the initial poi11t 011 the one hundredth meridian, the 
Uuion P.witlt·. should not he pnwet'diug ill ~ood faith to h11ild it~ ro;1d 
throttµb the Tt'.rritori(•:,11 then tht• Ea11!-(a~ c1m1pa11y mi1.d1t pro1.;e(·1I w1.•-:t. 
ward on the same line to a co1111t.••·tio11 with the Ct>11tral Pacifle, with 
tlw 1·onllitiun ~umexcd that the li r1t' in l'\a11.,a:- :-lionlcl be huilt through 
Lawr{'ll('8 and To1wktt or l\long the Ransa:i Hin~•· oppoi-:itn thm,e citiN1, 
a11d with t.be further proviso that ou the Uuion Pat'.ific line no bon1ls 
should be i::;1-ued or la1ub pnssi•~:-icd WC>:it of tla~ one hmult·(•d th mnitlirm 
until tlte li11e 8hvuM be built fro111 Omnha to that nwridian. A1wtlu•r 
provision in tbat act wa~ to t.ht> pffe(·t that any company 1rnthoi-ize1l to 
cm1~truet i~ road and tdc•g-rnph line from the ~1 isNouri River tD the 
i11itial 1,oi11t on the oue hu111ln·,Itl1 tm·ridiau, might t:011U('ct with the 
l"11ion Pacific at auy pmnt wn:t of that point. with the pnwt:lo that in 
stu:h im..fall(\e it shonld n•i·(•ive uo ~1·eatt.•r buncl s11h~idy tlinn if it !mil 
crin ... trud<"•l its li11t.• t,) tile iuitial poi11t on the oue h111uln•ilth mNi1ha11. 

The Hmlington al.Id Mi:-sn11ri Hailro,ul Co11q,a11y WH:- a11tho1·izl·1l to 
extNl(l itH lin~ from ita termirms. ,war th•• mouth of thf.:I Platte Hivt'r, 
throngh th(• 'l'erl'itory of .N,·br., .... k;1, t,) ,1 1·0111u•t:tion with tho l.'niou 
l'adtlr not W ◄ •:-t of the one h1111cln·dth 1111•ri<lian, a11d in ahl (•f that lill(i 
a gra11t of public laud:.., lik~ that to tl1t' othn liu1•s s1wdli1•t1. wn~ 111ado 
to it, bnt no bond :..nb,-i1ly wa~ Pxte111lctl. Tli1• Ct•11tral P.wilit• Com­
pany was re~trid(•tl to buildiJ1g itii Hu~ lJO 111ih•s from the California. 
boundary. 

The companies were fi-1rbidd1\n tH makt.• any di:-cTiminatiou in the 
matt<~r of t(•l1>~raphi11~j thf'y wi-r•• rt•qnii-Nl to pay the co!'lts of sun·('.r• 
ing the lands grunt1>{l to tlu.·m bdiire n•,·r•iving pntt•nh; tlwr(•for; ao<l, 
subject to cert aiu rre.trid ious, tlH'r Wl·rc authori,.cd to con:--nli<latc th(•ir 
lines of road, the ,·apital $l1wk of thu 1·on:.,;oli1lated compa11~.- lwiJ1g lim­
ited to tlie al'tual eo"'t of the ru;Hl" l'mbmtt•cl in the consolidation. 

Future govern111c11tal control was intt•111i.c-d to be J)H'Rf'rve<l by n. fln:1.l 
provision that "Cougrcs~ may, at any time, alter, mueud, or rc1wal this 
act." 

The legitdntion ju8t de~erihNI 1•011stitntr-s whnt m11y pro1,erly be 
denominated the charter of tt1c Cnion l'ucWc lfoilnn11.l t'ompu11y 1 arnl 
marks au epoeh in the JJOlitical aml ectrno111ic history of the Uuiktl 
Stau-..a. Hitht•rto all tht:' aid tliat liad bet•11 extended by tl.te Fednal 
Government fnr the con.,.;truction ()f rnilrnadi,; had bce.n by grant.:- of 
pnblic hmd to the reiq,1·di,·e Staft':·dn whieh the lnnds la~·, t(1 OP l,w,tmi.·e.d 
by the State on such compan~· as might be incorporatt!d 111nll·I' the laws 
Qf thllt Stnt-e for that 1111rp11s.-. Tht' l:niou Pacific Railroad ('ompany 
was tbe first corporation of the k i rul creat,•d hy Co11gT(•;,s, ;11ul the 
loan of United States bon<ls to the several companies, in uid of the 
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construction of the various liues of rond, stauds alone in the legisla­
tion of Oongress aa an imitance of t.he pleclge of the public credit to 
private corporations for the a.ccomplishment of the purposes of their 
ere.ati{)u. • 

The ohject and purpose of this legislntioo aind the reasons which 
actn:11·c(l Congre~<is in pas;;ing it, can not be better stRted than in tho 
lan ~nn.gti of the Sup1·erue Court iu the "Jut.crest Cai:;e," United Stales 
v, U11-iun Paciflo Railroad Oompany (91 U.S., 72, 79). In deliveriug 
the opinion of the court, Mr. Justice Davis said: 

?ifany of t'he provisions in the original a.ct of 1862 a.re outalde of the usual conrsto 
of legh1fotiv"e action <'onccrning :,:rants to rail rt>arls1 and r,a,u not be properly cc,u -
strneil without reference to tliB circumsta.noes wbictt oxiEJted when it waa pa;;;;etl. 
Tbe war of tho rol>ollion was in progr61!8; a.ncl, owing to comA>lioot.iomi with Englnnd, 
the conntry had become alarmed for the sa.fety of our Paoitio posaeeai.0011. The lo88 
of them wa11 feared in caee thoec conl'plicationa should result in an opeD ruptnr.:>, 
but, even if t.hls fear were groundless, 1t wa.a quite arparcnt that, we wero nuahle 
to furni11h that dl.'-grce of protection to the poopl() 01··cup;ying them which e\•,1>.ry 
Goverowent owe11 to its citizens. It is trne, tho thront<-ned danger waii l1appily 
averttld; but wisdom pointed out the nocei,8ity of mitkin:; enit:il,,le provision for thll 
future. T!Ji8 could be dono in :uo bettt-r wny than liy the construction of a railroMl 
ncro"8 the conti lltlot. Such a rond wonld bind togeth~,r the widely sep!lrated part.s 
of OM common country, 1md fnmish n- cheap and expeditio11.1 mode for the tran8por· 
tatlon or troops and supplies. If it did nothing more than afford the re9nired pro­
uction to the Pacific State&, it wu felt that tbe Government, in the performance of 
an itnperntive duty, could not justly withhold the aid nece!\lln.ry to build tt; and so 
strong and pervading w119 this opinion, tliat it i11 by no meaue c~rta.in that the people 
wonlll uot h&vB ju11tifted Congrea11 if 1t h1ul doparted frflm tho then ~ttled policy 
of the conutr.r rBgarding worb of internal improvument oud ehuged the Govern­
ment itself with the direct e;coout.iou of the eutcrpriae. This entorprise was viewed 
as a uation1\l nndertakiog for national 11uri10>1cs; and tho 1>11ulic mind wae diroctetl 
to the end in view, rather tbnn to the partk1tli1,r means of securing it. Althou~h 
tbie road wM a military necessit y, there were other renaone active at the time m 
~rn,lncing an opinion for its complt•tion beAides thA rrrnteotinn of an e:1poaeil. front.iP.r. 
l'hel"8 wae a. vat1t onpeQpkd territory lyin~ between the Mi&\ouri and Sacranwnto 
riven, wbicll WM practkally worthleti11 w1thout the faoilitle11 afforded hy a ra.ilroa<l 
for tho trausportation of }lf>fSOili'I and propcrt.y. ·with its coofltmct ion, the llj;l'ricul­
tnrnl and mineral re~ourcca oft.his territor.v could be devl•loped, set.tlcmeute mado 
whflre 11ettlements Wllre poat1ible1 and therouy thll W!!altll n11d power of the United 
Stu.tee largdy incrBaaed; and there waa it.li.o the pressin~ want, In timll of peace even, 
of an imprun11l and cheaper n1etbo11 for the tran11purtat1011 of tbe n1ails, and of sup-
plies for the Army an<l the Indiana. · 

It wae in the J>reaence of thosr- facts that Congreaa undertook. to deal with the 
subject of this railroad. The difflcult.ie11 in the wa.y of buildiug it wore groat, and 
by man)· intelligent persons conei<lercd ill11urmouuwble. 

Although a free poop1o, when resolved upon a conr110 of action, e&ll I\Ccoru11li11b 
great result11, the scheme for building~ railrond 2,000 miles in hmgth, over deserts. 
acrOM mouutri.ius, a.ud through n country inhabited by Ind1one jealous of intrnsion 
upon their right&, was univerHlly regarcletl nt tbe timo o~ A bold and bazaritons 
undertaking. It i~ n,lthing to the purpogo that the npprehendeddifticultfo11 tn a great. 
measuro diso.ppoa.red after trial, and that the roarl wa11 constructed at leu cost ot' 
tJme and money than 1111.{l been considere,l pos11ible . No arg11m1mt can be dra"rn 
from tbe wil!ldom thnt comee a.fwr the fact. Congr688 &ot,oJ wi th ref~rence to~ 
11tAte of things believed at the time to exist; a.nd, in int~rprttting ibl legislation, no 
a.ill cau l,e derivod from suhsequeut events. The project of lrn illli o~ the road Willi 
Dot rouceivo<l. for J>rivnte 1.11101:1; and the prevaleut opiuiou 'WM, tbat 1t could not li. 
,,,,ork ,,t ou, by private cupit.nl alnue. lt ,.-as a national work, originating in no.tiou11l 
nec(•e$iti<'a, and requiring national 11~if.1t.ouce. 

The J•olicy of the <>.ountry, to 81\Y not-bing of the supposoo. want of eonstit\ltional 
power, stood in the way of the United ~tutOII taking the work lnt-0 ite own lurnd<J. 
Ev1m if tliie wore not so, reasons of Cl'Onomy 8uggestcd that it W(•re ootter t(I eoli!lt 
privafo <'nr,ital and outerpriae in the project, by otr~ring the reqni!lite indncemonta. 
CongrMi& unrle:rtook to do tbi11, in or,Tor to pMmote the (\()netructfou and operation 
of a work <te,.merl ewu•nt.ial to UHi socuri t),' of e7eat pul>lic iutere~te. 

lt i11 tme, the 11cbeme contemph1tecl profit to mdivid11nh1; for, withont a reasouahle 
expN'to. tion of tbie, capit:tl could not ue obtainell, nor 1-he requisite sk!ll an<l enter­
prise. • • • But the primar,v nlij e('t of t.he Government. Wlll to advance its own 
intereattl, and it cmleiwored t-o eugage imli vi dual co-operation a, a me.ana to an cud-



UPRRIG-000075

THE PACIFIC RAU.ROA.DB. 9 

tile ae,oo.riia,r a roa.d wbtch conld be uaed for lk own pnrpo8e&. The obltptiona, 
\hen,fore, which were iml)086d 011 thl' comp~n_v it11wrpata~,._[ to h11ild it, mn•t deJ)6n4 
on tho u-ue meaoing of the enactmtmt itiielf, view"4:l ir. the 1igblo! ooutemporaueot11 
hiaiory. 

It is not the purpose of yonT committ,ee t.o enter into the queation of 
the policy or the wiRdom of the legii:-lation we ha,·e described. The 
responi,1ibility for ibt enadmeut must re8t upon the Congress which 
enacted it. It is suffleit.mt for our present purp~ that it was enacted· 
and that under it, aud in view of the circumstances then e:xi11ting1 and 
tlie couditions which then applied, the roads were eveutually built, 
and vested rights grew out of it. 

It will be noted from what we hav0 observed with reference to this 
legislation, that tite original sclwme contemplated a Padtlc Railroad, 
with oumerou& braucb lines atarling from pointM on the Missouri River 
and converging at a point to be ftxed on the one hundredth merl<lian, 
there to pro<-·Pe<l ,n-~twardJy as one grand trunk line to the Padtlo 
coast. All through t.l.1iR leghdation are round provisions showing clearly 
that the intention of Cougress was that all these lines sbon)d be oper­
at ... d as one continuous li11e. All the Jines aided with bond& and lands 
or with lands a.lone were to collecth·ely conatitute one grand transcon• 
tinental aystem of roads uniting the Pacific coast to the East. 

The act of 1864 wru; aceeptoo. by the Union Pacific and the other 
eompanies named as beueflciaries, and the work of constrnction was 
commenced the following year. In the meantime, however, the act of 
March 3, 1865 (13 Stat., 604), waa paR8e-d, which permitte.d the several 
companies to issue their first-mortgage bonds 100 miles in advance of 
their completed line& of road, and made the interest on such bonds 
payable in any lawful money of the United States. 

The act of 1864 having provided that any company a.utl!ol'ized to 
build a line ot' road from the M i1-1:..ouri Hi ver to the initial point on the 
one hundre<ltb meridian might r·ouu~ct itl'I line with the Union Pttcido 
weRt of that point, the U uion Pacific, Eastern Division (Kansas l'acitlc), 
headed for Henver. 8nhi..t1<1uentlyt tl1e act of July 3, 1800 (14 Stat., 79), 
Wa.K pastwd, giving to that company additional time within which to 
file its map of general route, and requiring it t.o connect with tile main 
line of the Unitm Pa.cifl.o at a point not more tLan 60 miles west of the 
meridian of Denver. By the act of March 3, 1869 (lts 8tat., 324), this 
oompany was antborizcd to contract with the Denver Pacific Railway 
and Telef"a.ph Company for the ".,onstrnction of ita road from Dtmver 
to the point of junction with the Uuiou Paci6.o, which was, by that act, 
fixed at Oheyeune; and ti.iii, company, which now became the Kansas 
Pa.cifte Railway Company, was required lo complete its road to Denver 
a.ad form a. proper connection with the Denver Pacific road so as to 
make one continuous line from Kan&l\s City via Denver to Oheyenue, 
and 8Ubject to the same provil'.!ious of law as to a continuous line, with­
out di.ecriminat:ions, ae applied to the Uuion Pacific and it& branches. 
Under these statutes, the Kansas Pacific Oompaur. rooeived no greater 
subsidy in United StatM 1.,.,mh~ than if it had built to the iuitial point 
on the oue hundredth meridiau1 and the Denver Padfio receivod no 
bond subsidy at all. 

The act or July 3, 18t"i6, ahovo mentioned, also a.nthorized tbe Union 
Pacific Railroad Compauy, by aud with the conseut of the Secretary of 
the Interior, to locak\ and cu11l'!trud its roud from Omaha. weatwardly, 
on the most practicable routl', without rf'!ereuce to the initial point on 
the oue,hundredth mel'idian, in a cOJ1ti11uons completed line until it 
should meet and connect- with the road of the Ce11tra.l Pacific Railroad 
Company of California; aud the Central .Pa.citic lJolllpauy~ iuswad of 



UPRRIG-000076

10 THE PACIFIC RA.lLROADS. 

being limited to the right to build but150 miles of road east of the Cali­
fornia, State line, as provided by tbe act of 1864, was authorized, by a.nd 
with the consent of the Secretary of the Interior ro continue its road 
ea.stward, in a continuous completed line, until it shou Id meet the Union 
Padftc. A11d eacl.t of those two companies was given the right, under 
certa.in conditions nnd for the more expeditious construction of their 
roads, to work for an extent of not to exceed 300 miles in advance of 
their continuous completed lines, respectively. 

After the enactment of' 11IB6, just mentioned, the work of construc­
tion weut 011 at a rapid rute. It was a ruce b"tween the Union Pacific 
and the Central l'acifte for the Government subsidy iu lauds and bonds. 
Every mile between the summits of tho Sierra Nevada and of tbe Rocky 
range meaut a, prize of from $32,000 to $4.8,000, with the commercial 
advantage of controlliug the tratlic of the Great Sult Lake Valley in 
Utah. Each of tbo companies Lla<l its grading parties 100 milea or 
more in advance of its completed line of road. When the two roads 
finally met at Promoutory Summit, about 53 miles weat of Ogden, it 
was found ~bat the Ceutral Pa.nific had graded 80 miles east of that 
point, and had obtained from the Secretary of tlie Treasury an 
a<.lva.uce of two-thirds of the bonfl sub~i<ly on its graded Jiue to J<~cho 
Summit, 11,hout 4.0 mile!:> east of Og-tlt>n, before its completed line had 
n •achl~U Promontory Summit, while tbe Uuion Pa.ciftc had laid its 
tra~k to aud westward of Og1hm. The graded lines were about 1 milo 
apart, ancl each com1Hmy was clafoliug tbe l'ight to construct the line 
between Ogcl+rn aud PI"ornoutory Summit on it$ own separate surveyed 
and graded Uue. A cornpromi:w was fiually effected by tbe corupa,nies, 
and the :-;amc was approved by Co11gress iu tLe joint resolution of April 
101 18tiH (Hi ::$tat., 5ti)t which provided that-

Tllo com 111on tenniu1111 of the Cn io11 Pacitlc nud the Central Pacific railroade shall 
boat or near 0 1phm; arnl thu l:uio1t Pad tic U,lilt·ua.d Company 11hall lluild, and the 
Central l'iicific Hailro:ul Co111pauy shall Jll\;f for and owu, the L-ailroad from the 
terminus 11foro~nid to ProUJoutory i::nmlllit, nt \Vbi ch point tho miltt eb11,ll moot cmd 
conut:i:t an<l form one contiuuoll8 lino. 

By the subsequent act of May 6, 1870 (16 Stat., 121), passed after 
tho conncctiou had be~n made, the point of junction of the two roads 
was fixed at a particular point a.bont 5 miles northwest of the station 
at Ogden. Afterwards the Cet1tral Pacific leased those 5 miles of road 
of th·e Union Pacific, and Ogden thns lJecatne, for all practical pur. 
pose~, the termi1.1us of the two great lines of railway. 

Tile actual connection between the roads was established at Prom• 
ontory Summit on May 10, 181,H. O.o tba.t day the mils met and the 
last spike, w11ich was of gf.ild from California., was driven l>y President 
Stanford, of the Cent.rat l">acific, au<l Vice-President Dnraut, of the 
Union Pacific. The occasion was marked by demonstra.tiont, of great 
joy on the part of the assembled oo-lookers in the desert, and was cele• 
bmte<l with much pomp and ceremony in the great cities East and 
West. Tlle Pacific Railroad had become a fact. American e11ergy and 
J)ersevera.nce, backf'd ht a substautial aid from the G-ovornment, bad 
accmnplishe<l one of tlw most st.tq,enclons works of moderu times. 

Congress, bowe,·cr, appears to hiv.•e l,ad some doubts as to whether 
the roa<ls had ber!n complet.od in accorda.nct, with the provisions of tbe 
charter. Accordingly, the same joint resolntion of April 10, 1869, that 
fu.:.ed the terminus of the two lines of railway "at or near Ogden," pro-
vided: ' 

That t.o asc11rtnin the condition of the Union Pacific Railroatl and the Central 
Pacilic lfailrond., the Pre11ident of the UnittHl :,rnte6 ia authorized to &ppoint a boa.rd. 
of eminent oiti:rnus, not exceeding five in number, and who sh&ll not be lntereat.ed ill 
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eiiher road, to exawiue al.Id l'll(Klrt on tl.ie cooditioo of, aud wl.iat1111ru or ,ums, if auyJ. 
will be requir~ to coioplere .,.eh of said ronde, for the entire lenl{th the~of • • 
a. a finit-eJaM railroad, in compliance with the sevcr&l act.a rela.ting w said roads, 

The re1:JOlution fllrtber provided that the Pre~ideut should be author• 
ized and 1·etp1irt>11 to withhold from each of Mid <',Olnpauies a i;mfflcient 
amount of the flUbsidy bonds to secure the full completion of all Hee• 
tions of the roads Ro~ firlit-clus railroads, or, in lieu thereof, an equal 
amount of the companies' first-mortgage bonds. Aud if the amou11t of 
~nb~idy bon,l~ yet fo he i~~uerl should be immfflcie11t to l'leeurc th~! full 
compl~tion of the roadR, the PresiJt•nt was autbori1,ed to make requisi­
tion npon the oompauieN for a ,mfflcient amount of either tile ~ub~iuy 
bondM or the flrst-mortir&6!e bond~ to secure the full complt>tiot1 of the 
same. lu default of ol>tai11i11g such se<:urity, the Prtlsideut was author­
ized to direct tl1e .\ttorue_v-Geueral to institute proceedings, in behalf 
of the United Staws, in any court of tbe Cnited States lmYiug jurisdic­
tion, to compeJ tl.Je giving of stwb security, or to otherwise pl'ote•·t toe 
iuteresu. of the Uuited Statea in the premiKE'l'., so as to insure the com­
pletion of the road a.s a tlrst-cla88 railroad, in a.11 respeds, M required 
by law. 

The resolution also authorized and directed the Attorney.General to 
investigate whether or not the charter aud frsuchises of both the 
Union aud Ceutral Pacific Itailroad Compa.niei; had not been forfeitedt 
whether or not said eompanies had made any illegal divideuda upon 
their ~to<·k, and whether nny of the directors or auy other agents or 
employ(•R of the t·ompnny hR41 \'iolatA•d any pe111~l law. And the Attor­
ney-General was requi('(•d to im1titute and prosecute sucl1 suits in the 
name of, and (or the intel'e:-t~ ot~ the Uuited States ll8 the results of the 
inve8tigation thus ordered would warrant. 

lu accordauct- with thi:-i rcAOlution, the Sei·retnry of the Treasury 
withheld i& I ,OiK),OOO of uundH claimed to be due the compa11ies and 
exactE'd a<lditio11al semtritics for the com1,lction of tlie ro31.l~ iwcording 
to law; and the ~netary of the lntuior iR1m0d 110 more. pat<.·nts for 
tl1~ land ~rant uutil the board tthonld make tll('ir n•port. 

Thi~ Loartl made. a report to the Secretary of the Interior iu Octo­
ber, 18f:i0, thut, in their opinion, the roadA wen.•, in moist 1'<•;-.p<'<'h, 1mlJ­
fltantially such as re(1uired by law, and tliat. t{i <~omplt•hi them, i11 1~ll 
res11ect~. ai:1 couh•mpla.ted by tlie a.ct:-; of CouJ!res~. wonM reqnin~ au 
expenditure on tlu, part of the IJ1do11 Paeilil' of ~1,.-,.-..;,100. 

lu ~o\·Nnl>er. IS4i!I, the St•cretary of tl1e 'l'reai-\ul'y rel1•:ist•d to the 
compauit>s tl..ie hm1<l1-1 that had heen withheld fro1t1 them alltl tlie other 
C.>llaternl !H.-eurity tli'po~itt•tl by tlu•m, tho 1·om11a11h•),\ urnfortakiug· tu 
c.ompl,v with the re.1uin•111~11t.-., of the lwar1l of co1u111is:-io11ns. The 
~cret.ary of tlie I 11ttwi1•r, h<rn·ever, reful-lt•1l to i:-1l'iue pafrut:-1 to the com­
paniex for but one-half of the 1\mou11t of tl1ei1· lan<l ~rnut until art er tho 
report of a11otl1('r commi1-1i--ion appointt-d by that otli(•(~r iu 1,-;-;-,1, xlwuld 
~ made. That commi:-sion having rcporktl tlie roiuls co1u1,Iet1'.d, tho 
inhibition nguini;t tlie i1-1sne of pateuts to the cornpanit'~ wa.-... with• 
drawu. TLe latit Ntwtion of the roiul wai, 1u'ct•1~tt>d hy tlle Presidm1t 
°So\·emher 61 18ti9, aml on July 14, l..:S70, the U11io11 l'acitic recd mu the 
lai-;t irnitallme11t or 1-mb~icly ho11<l8. 

'fbe Kamias P1U'.itic waN completed from Karn-ms City to Dt.•11 vm· Snp­
tember I, 1870: a11<l the Deuvn l'acitic, cm111ecti11~ tlw Kaui-;as .l'acitic. 
Witb the U11ion Pacific, Wt~s cotnpletl'd iuul ope11e<l January I, 11:lil. 

It is not the purJK>seof youTcowmitteo at. this time to pre--.eut. iu any 
detailed form the actual bistorv of tl.ie coni:;tructiou of these road8 
Which now go uudet' the name ;if the {.;11iou Padfic Hailw,1y, Tlia.t 
tnatter was th<Jrough)y investigated by several committees of the lower 
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House in the third session of the Forty-i;econd Congress, known as the 
Pola1Hl <:ommitt-ee and the ·wilson committee, from their respective 
chairmen, and their reports, which are quite exlrnustive and volumi­
nous, cover all the grouHd at1d are found in printed form as reports Nos. 
77 au<l 78, tllird session, Forty-second Congress. These reports, with 
others, together with tbe volu minons testimony taken at the time~ are 
bound in one large octavo volume entitled "Reports of Committees. 
Credit Mo biller Reports, third i-ession1 Forty second Congress. 1872-'73."' 
Moreover, the commissiou appointed under the act of March 3, 1887, 
to investigate "the books, aeoounta, and methods of railroads wWch 
have received aid from the United States, a11d for other purposes;," 
made an examination of these same matt.era and filed and submitted 
tht>:ir report, which is to be found in Ex. Doc. 51, Fiaieth OongrC$s, 
first session. 

These reports beh1g easily accessible, it is uuuecesHary to re1wat hem 
what is contai11ed in them. It will be sufficient, perbap1,1, to say that 
they all agree in declaring that, in the construction of tl1e Union Pacific 
road, great 1>rofits were realized, which, through the intervention of 
the fa.mom, const-ruction company, known as the "Credit, Mobilier of 
Ame.rica," wer~ secured t~) the officers and promoters of the Union 
Pacific Railroad itself, the uetermination of the amount of those profits 
being left to the votes of the beueuciaries thereof. In round numbers, 
it was fouud that the cost of coustructing the main line from Oma.ha 
to Ogden wa.<i about fifty and one-half millions of dolla.rs, wbile the 
cost to tl1e rmld was over ninety-fom and one half millions of dollars, 
leaving a. profit to the C'-Ontractors, who were also the officers, direct.on, 
and promoters of tl1e road, of about $-H,000,000. 

'rhe report of the \Vilson conunittee on this a11d other transactions 
of the otlieers .-uHl (liredors of the company at that time, after refer­
riug to the objects and purpo!SCS of tlu~ kgislat.ion of 18(,2 H,Hd 18641 
wliid1 were f;tat<.•1l very tersely by the committee to be suhsta.ntially as 
the Suprewe Court afterward declared in tile Interest Case, above 
cited, m!e& this strong language; 

Congrn~,.. rdied for tlw performance of the!le ~eat trmtt:oi hy tJ10 corporatorl! npon 
thdr tielU,(! of pntlic duty; upon tllo fut that tl1ey wete to dent with and prot.eot a 
Iarg-<• capitnl of tbt<ir owll wl1ieh they were to pay in io mom•y; upou the ;1.1resence 
of li\'fi 1lire1·tor~ :i.ppointecl l)_v the Pre;ii<lent e11pod:ill;-t· to nopreseutthe public inter­
e!\ts wh,) \\'c,rn to own no i,tock. om~ of whom Rhould he it mPmhr.r of O\'ery rommit­
t,:<o, st11ncliut! <>r sp1wial; npon commissioners to be appniutetl h:v the l'rMident, who 
should ex 11miut, a111.l report, upon tho work 111:1 it progre11sell; iu ci,rtRin uases upon 
the (•ertiik:it,· of the c:bief e11gineer. t,o he m,~dt, 11poo his professional honor; and 
la;;tly, 11po11 t.111, re,nYetl power to a<l,l to, alter, n.meo«l or ri;peal tho ,uit. 

Yonr commit.tNJ tiu!l the1111<elvf'>1 com,trained to report that thf.l moncrs horrowt>d. 
by tlrn corporation, under a powe1· given them, only to meet the aooe~8ities of the 
cum1trnction and oudowweut ,if tho road have lJee11 <lietrilmted in divideo,ls 
among tb1;1 corporutors; that the stoek was i1:1s11cd, 1wt t-0 uieu who paid for 
it at par iu money, hut" who pahl for it at not more thau :m cPnts on the clollur in 
road-ma kin I{: that, of the Government f1irectors eomf' of t-l1em liave neg-foct("d t.lieir 
duti.-..11 and others have been interested in the transitetions by which t,h~~ provieion11 
of the ,ng:lnic law have been evillled; tbi.t at least one of the commis&iontirs 
appoint~d hv the President hns bt•en directly bribed to hotra,y his trust lty tbt.i 
gift of $25,000; that the cl1ief enginei-r of the rMul wai. lnrgeh interested in th" 
contracts fol: its eonetrnction; a.nu that there hoe heen n.n attPmpt to prevent u,~ 
exerci~e of the xeserved power i11 Congrl:'.ss hy indnciog influential members of 
Congress to hecouw i11tere1.1te<l iu the profit/I of the transaction. :-o that of the 11~fe­
guai1l11 above enumerated none l!tletns to lie loft bnt th~ St!nse of pnlllic dut~· of tho 
corporators. 

The result of the investigations by tho Poland and Wilson commitoo 
was, that iu the legislative appropriation bill passed March 3, 18731 

(l'i Stat., 508,) a section was adued dire<:tiug tile Attorney-General to 
bring suit in equity-
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l• t.h• DNBe of $ho t:'ni$ed Stai.e. •pind tho Uuiou Pacific Rt.ilroad Company_, and 
~ all pen,oae who may, in their own naml.l8 or through auy agents, have 11ub. 
seribed for or n,,oeived capital •took in w.id road, which 11~k ha11 not beeu paid for 
in fQ.lJ io money, or who 1na1 llav6 received M dividends or othe:rwiae, portions ot 
t.he oapital 11$oclt of.aid rOflot.l, or the pro._.,.~ or •vaill, Uu,reof, or other propt,rty o! 
Aid road, uolawfolly 4t1d contrary to ~ptity, or who may lut.".., recei\'ed ~ profit& 
or proc-OE>Cis of cJntrac\!J for (Utnstmction or equipments of eaid road, or other con• 
traet.ll t.beniwitb, wonoyti OT ot.her property wbil'h ou~ht, io e,1uity, to belong to !Ulid 
railroad corporation, or who mav, under pret.mse of having complied with the act.& 
t.o which thle ia iw .ddi$ion, have wrongfully and unlawfully reooived from the 
United ~tatM bondis, moneys, or }and.II which ought. In equity. to b6 accountetl for 
aod paid to ~id railroad company or to the 1'.nitO<"l St:,tee, an<l to compf'I payment 
for -id B$ock., and the (!OU&t1on and payment of 11nch m.out\1·11, aud the rt1<1turation 
or aucb property, or iu Taine, eith6r to nid rRilroa.tl oorpor-tion or to the United 
State8, whichever 111hl1ll, ln equity, be held entitled tbuf'to. 

riaid 1ait may be brought in tbe circuit oourt in any circuit; aml all aid parties 
may be made defendant.a in one 11nit. l"6l"re1'8 may bl' enterfltl &ad enfoN•1J1l •~aimit. 
any one or more pnrtiea 1lefeDdant witliout awniti11ic th6 tinal deturwiuation of the 
cau..-.e again11t other parties. The court. where 11&id can11e 11 }X'"nding way wake such 
ordeni and tlecreM anu iJlllue l!ucb prvc-eae u it 11hall 1Ltiem riec~y t.o briug iu new 
parties or lhe repreaentativN or partieM d1~;ou11ed, or to carry into effect the pur­
i- of lhi11 a.ct. 011 filing $be bill, writs of 1111bJ1(PD& may oo [111111~1 by 1111i<l court 
118•in11t any partiee defen1lant, wbkh writ •h~ll rnn into any diet.rict, aud shall be 
Ml"Ved, M ot.Ler like proea111, by the, tn11Nil.ial of ,mcb diij,rfrt. 

The boolu, reeorda, corre11poude1100, and all other docnnumtit of tl1e l)uiun Puci 60 
Railroad Comp•ny "ball a$ all tiOll'I! oo opeo to inr<pl:'"ction hy ,he ~ccret3ry of thti 
Trea11nry, or anch ~1"80011 as b,e may delr,1tli~ for lh11t purprnm, Tht1 l11w<> of tile 
t:nited :-itaf,c,6 pro\·idini( for proceediur in l11rnkrnJ1l('Y shall not he heh\ to apply to 
11aitl cnrporaliou. N<J ,lividend 1b11ll her~•flN· lH, mwle hy ~lli<l ,,owpany hat from 
t.be act1111l net earnin~ thereof; and no new awck "hall ho i111<ued, or lllortga.i.e& or 
pie-lg-~ made on the proP4'rty OT futnre earningi< of the com\1nny, williout ll'll\"8 o( 
Congre!ll!l, t"1u•ept for toe p1,r•p0f!e of fuofli11,ll 1111d t1;,~11rin{l dt• >t now ex istin11:, or the 
rene~·al thereof. No dir~ctor or oflic~r of Raid road 11ha.ll here11ft1•r lit< intorctited, 
directly or indirflotly, in any contract thnewii.h, exct1pt for his }14wl"ul ,·owpousa­
\ion !Ml !IOC"b otlker. Any ,lirl~r.tot or ollic,-r who eh~ll Jiay or c!.-, ·lar~, or aiil in 
paying oT df'clariug, any diddt-1.d, or Hl'&tin.:- a11y 1110rtgu11;e or pled~e pruhibited 
hy thiM a.ct, ahall h1• pnni11he1l b~· impri11,,nm1•nt 11ot llX<'(•Nlini.: two y1iuni l\ml by line 
D<.1t ,•xcc,.ediu)( five tbou11"11tl rlollarH. Tho 1oro11nr <:iu11it court of tb1> I ' nitt-cl i-tate11 
shall b11ve jnrisdiction to ht•Rr ,md 1letl'rmiT10 1111 <'RIINI of 111nn1lem11~ U) <'ompel 
Mid Union l'QCilic Railroad Corupall)" to opernt6 ite road 11& ni,1uired 11:, law. 

Under this i-.tatnte the Attorn<'y-(ieucral brong-ht a ~uit in eriuity, 
in the U.S. circuit court for th8 district of Oounectknt, ag-aimit the 
Union Pacific Railroad <Jom11any nnd HiH otlu~r defrnclanti4, who wtire 
averred 1io have hcen i111--tnmwntal in defrauding tlH• co111pa11;v and 
violatiug the tnt~ts impmwd by the leg1Hlation ot' 1 SH:! aml 1 i:su1, to 
recover, for the benefit of the company or of the Uuit(•d States, the 
money or other property that had bt>m1 fraudnltmtly ohtaiiwd. 

A demurrer to thil~ hill was ~ustained on the w·omul, mainly, that 
the United State~ bad 110 right of action in the prt•rni1-1c,-q thf\t the 
wrongs complained of were against the corpurntion and it:~ xtockbold­
ers and not wrougs a~ainst. t,he Cnited Htah'sj and that redress for 
alleged fraudulent ac~ on the part of the director8 and managers of 
the Uniou Pa.cine H.ailroad Company, in breach of tl1eir duty to the 
ehareholderis, could only he obtained iu a suit bron~ht by tlw corpora­
tion, or, if it refused t-0 aue, by a abn,reholdor, aud not in a suit by the 
United States. It was further hdd that the grant to the company of 
the land and bond subsidies was uot in tlw nature of a trust, but was 
absolute witboo.t precedent conditions. rr1ie opinion was d<.>.liver(ld by 
Mr. Jm1tice Hunt, atid waa quite elaborate and exhaustive. It ts 
reported a8 The United Statu v. The U1ifo1l Pad.ti<! Railroad Company, 
11 Blatcli., 38.5. lndi8Cnssiug the ri~ht of the United St.Qtes to bring 
the snit, 88 direcred by the act of CongreR~ above Ret out, the oonrt 
Mid: 

111 there a Yight of action In the United States for the ca,nsee thna speeitied, oroan 
• right to recover for such cauae of action be gi"en to the Vuited Stateeby au act of 



UPRRIG-000080

14 THE PACIFIC RAILROADS. 

Cougreaaf Congres& ma:v well &ntborir.e ite Attorney-OenflrA.! to inetitnt.e anlt.e to 
roco~er dama.ge& due to the United Sta.taa, or t.o re~ wronga which a.re legally 
wrongs to the 11nited Btat68, bnt it& action ean sca.rcely create such damage .. , or oa.uee 
acta to be wrongs to the Unit-ed States which, &re in their natnr~1 wronga to another. 
The United States can not convert to itself the properly of anouer, by it. own deo­
Jarntion or it.a own authority, nor c1m it maintain an aotion In ite own name ag&inet 
A, to recover a debt which he may owe to l:l. • • • So, if an individual baa 
conunitted a breach of trust or been guilty of fraud in diacharKing hie datiee aean 
agtmt of the U.uion Paeitio Railroad Company, the cause of aot,on to redreaa auch 
11·rong and to recover such damage11 therefor, and the damagoa tbem.aelvee, when 
recovered, belong to tho corporation. The suit for aacb redress must be in the DMD~ 
of tbe corporation, a& plaintiff. Ae a. generi.l rule and under ordinary ci:roum­
etancee no other party can be sneh plaintitl", aud an autho:rity by Cougtees to the 
AUoruey-Geueral to commence euoh action in the name of the United States, ia valn&­
leat!. " " • 

This principle applit'S to all the canaea of a.otion specified in the act of 1873, except 
to a portion of the fonrtb (which WM ' 4 againet penona who b&ve wrongfhlly and 
unlawfnlly t6",eived from the United State& bondll, moneys, or land& whicli ought to 
be accounted for and paid to the United State.I!," and which woa not embraced in 
the bill &nd WM conce,led not to exist against anyone). Tbna, if any penon baa 
a11b11eribed for capital stock or received capital atoek or abaMa in the Uuion Pa.otfio 
Railroad Compa.ay which have not be1m paid for, the action to recover the money 
payable by the terms of the subscription must be In tbe uawe of the corporation. 
The contra.ct w&11 m&de with the corporation, a.a an exiating peraon. Tbe mouey, if 
due at all is, iD terms, payable to the corporation a.s such. In law it mnet b6 
recovered by the eorporatioo., to be applitid by it to t,hc legal neceaaitiee of the rail­
road company. ID su b11t1ml'e and in form the money mu11t go through and to the 
corpor11tiou, and no creditor:., legal or 6:'Jllito.ble, can maintain a.n aotion for itA 
recovery, In certain cMes, it the corporation refu11ea to do its duty, anch action may 
be maintained liy the sbareholtlere of the corporation, tbe corporation being made 
a party defendant. There ma.y alBo be fl Clllle in which a Judgment creditor can 
maintain an action arinst his judgment debtor and bis creditor to 1:olfoct his debt 
after hi.a legal remedt68 are exhanst.ed. • • • Tlte.t, bo1'<ever, is not the pre11ent 
caBe. Tl.le debt of tho United 8t11t68 bas not yet matur6d. lta bondll, i&Bned to the 
railroad company, ha,e no~ bcJcome pay&ble, and their payment,. when they m&ture, 
i11 secured by a specific lien upon the road and ita franchi8e8. It is not a cue for " 
cre<litor'11 bill. 

Aud then, after reviewing the charges made in the bill against the 
Credit Mobilier Company, Oakes Ames1 and otherst in the matter of the 
con1:1tructiou contracts, that the cost ot the railroa~ was less than one­
half the sum repre8ented by the st-0ck and other outstanding liabilities 
of the co111pany; that much of the stock and bonds of the company 
were is~ued uot in the interest of the company, but by the managers 
unlawfully to eorich themselves; and various other charges of fraud 
nud corruption on the part of the directors and managers of the road, 
the comt said: · 

Upon the principl6!1 and authorities already expreBaed., the right of recovery for 
wro11g11 of tbie t·hamcter is in the railroad corporation. La.rge 11.mou11t11 of money 
aro iuvolved which belong to tho corporation aud uot to tho UuU.od Stat.ea; neither 
t be dl\w~ie11 nor the right of a.ction belong to the United f::tatos. " • • The 
Uuited 8t:itee po11t:1efl8t.\'I no power to sue for and recover this deht dae to the Pacific 
corporat.iou, o.nd cau give none to its Attorney-General. 

With respoct to the question of an implie<l trust arising out of the 
granting actR, to be administered by the corporation 80 as to carry out 
the objoots and purposes or thofle a.eta, as exp~ssed botl1 in their title 
aud in the body of them, the court, aft~r f.ettiug out at length the 
paragraph oftbe bill ma.king that averment, went on to say: 

In the een11e that 11.IJ men are bound to deal honestly and act justly in tho diecb&r,re 
of tl1efr duHu11, aud that whoever receives \Jeuofits or adYant,age.ii from the pubho, 
wbkb nre t1xpocted or intended to produce n.11 Mlvantage toeorne portiou of the peo­
plt! of the country, 11.Mnmfll! a trust to effeot that advautago, the plaintifP11 cl•im iB 
true. 1t ie not, howover, acenratG in a J41gal aeuae, to aay of• bank incorporated for 
banking purposes, or of o.n in1mrancll company, or of any similar iustitntion, that it 
ie a trnstee of the Gon1rnment to effect the desired result, or that it• property is 
iwpro&aod with a trust .(or that purpose, which may he, enforoed in the oourte. Such 
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rnrpor:ition h rbArt<-red for priv&te benefit u well as for public advantagt>, nnd 
i" lt<j!'ally bound to adminiater it.a alfairs for the puhlir advautag6 onl)· to tht• e:a:tent 
that it dot•'! 110& violatA, the proviaioni; of itfl charter or the law of the lan<l. With 
thii; limitation, such 1·orpo"'tion1 are autbori:r:etl to manage tlit'ir own affair11 for 
their o...-n benetlt, and 111cb is t.h6 understaudin,t of thl.' Gon1rnmaut 1,t·J.ifrh granta a 
rbarter, and o( t.he individual who acc1•pts it. If, in thia reaped, a corporation 
ahonltl fail ill its dnty, tbo reml"ly is not ),y an attempt t-oenfori:e ii.I! 1111ppoi;.-1l dntiua 
tot.he public 8.8 a trm,t, but ~> pnui1<h it11 ille~al &eta by a forfoitun• of it.II dtarter. 
• • • !\ot only i& rm trutlt e:tpr-d, b11t the hl~a thereof ia r,xcl1111lxl uy ta.king 
a monp::ap::o UJtoU the road, the tdel(l'8ph, iui pro!1erty, franchi~s, and all itiJ graotro 
la.uda renia.io1ng un110ld. The Go\"ernweut do<Jo& not rely upon the aeenrit~- of i.n 
lmeertain and nndeline,l trust, hut takes an expre111t mortg&ge, whem it int••mls to 
&e(':t1re to illlelf the perform111H·e of coudi tion,. 1,y the ron1puuy. • • • 1'hl'116 
affirmatfrc guatd11 aud IK\Cnritiee furni11h atroug evitll•IH'.fl tbat t'ongrt•11f! did not 
intend to rely 11pon a condition or an hnpli.-<l trust, to M'cure ih1 dghte. Whatever 
tru11t, gnaranty, or protertion It deaired Wait TI~erved in exprelll! ~•nn11. ~ • • 
The "Xpn"'"iom,, whi<'h it i11 daimed e11tuhli~bc,I a trn11t. w,•ri• mw,I that the aet 
might, 11how on its fa(•fl that tbe bounty of Cougrt,M was be'!towt><l for a coru~titutiona.l 
purpose. 

H is apparent to the most 1mperfieial reader of the t1mtnte8, that the great objeot 
of <.:ongttl!I wu to beet.o"' advantag&i, and from time to time to inrreaae gratuitie/il 
to a corporation which should undertQke the completion of a railroad t~ the PI\Citic. 
Condition•, reBtraint.8, or trui1t11 wore but Jittlo th11n~bt of. • • • Thi11 rnilroa<l 
<'ompany i& not a charitable corporation, nor were tlw grantll. for a charit11ble u~. 
Tile ,crante of hmrl and the iB1ming of hoods are to lx· c-011,-itlererl """ ~ifl:", grat11itiN1, 
voluntary contribntionll t-0 aid iu the COD14trnction of wnrkll wh:rh it WlL'\ "upp0!4tld 
woul<l tlev~lop the rf}Hourct•11 of the couutr~·. ad\'aoce itil civilll\1Uion awl improve­
ment, anrl ui,on whi<-h the u11,ilH and uumitions of warcouhl bl• trurn11 ►ortt>tl. When 
given and ac<'PPU!fl, the power of the donor i11 at an end, and the nbso nte own,•ft!hip 
111 in the corporntioo11. The po&ition of fhfl Governmt>-nt i11 that of a tlo11or and not 
t!111t of a cMitor or o cut11i ,,u, t,-...,,, euept. where 1mc-b pn11ition i11 dire"tly &Jl(~iified. 
\ oluatar.v l'-On,·eysnl"e etfl&tell Do prtll'Hlmption of a tru1<t. The ril,\'htij of the Oov­
ernweut are tboee which are expretlflly rt>!ter\'Od, and do not ari110 from ao iruplied 
trust. 

From the decroo 1mstnining the demurrer and dismiRsing the bill, the 
UnitRd States pro~cutei:l an ap11eal to the Snpreme Conrt, where the 
riecn.,,e below was allirmed in -,very p1nticular. U,,ite<l States v. Union 
Pacific Railroad l'omprmy (tl8 U. S,, OOH). It is unnec1.1t'\!-lary to quote 
from the di>dsion of tJie Surreme Court in this case. Uca,lly uotbing 
wax added to what had already been 1:1aid by the circuit court. The 
lan~mg~ was not the same, but tlw etfoctof it waR identical. It effoc. 
tuaHy disposed of all claim tl1at the (; 11ited State8 al-18crted, or could 
~rt., under the 1-1tatute of 18'i:}, and was an inglorious eudiug of tl.ie 
Credit Mobiliflr investigation, from which so much ba,d been a.ntiei• 
pated. It clearly indicated, however, that if the frauds that were 
charged in the hill had actually lle(m commitood by tbnRC in charge of 
the Union Padtl.c Railroad. tho United Stf\tes might proceed to a for­
friture of the charter of the 1·orupany, and, through the medium of a 
reeeiver, proceed, to cloi.e ont the affairs of the corporation. That, 
however, waa a proposition of law that would hardly have beeu dis• 
pnted even without the authority of tlle ~upreme Court. in iti; EIUpp<>rt, 

So proc.oodings looking to the forfeiture of the compa,uy'1-1d1artcr have 
tver boon inauirnrat:k'll iu any department of tlw Gon~rumt.•nt, the 
l:nit~d States apparently preferring that the r..ompany O[Jerate its line 
of road uiuler it~ chiu·h•r, anll beiug satisfied 1 so far, to try all(l make 
provision for a r.inking-fund sufficient to wipe out the <lebt of tlie (}ov­
ernmeut wheo it matureH, provision:. for which have been signal fail• 
nre~. however. 

1'lie most import.ant ('naotment in tbis Jine was the statute of May 
7, 1878 (iO Stat., !IB). commonly kuown as the Thnrman Act. This 
statute, which appliod 011ly to the Ce11tra.l Pacifie and tho original 
Union Pacific road~, g-rew out of tlie followinf.{ conditions aud circum­
stances: At. th~ time of the passag1.~ of the Pacific Railroad aeta of 1862 

1.aep.1-aa 
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and 1864, especially when the latt.er act was pas11ed, it was believed in 
Congress that the amount which would be re.alized from the 5 per 
centum of net earnings a.ud the one-half of the compensation for serv­
ices rendered for the Government would be amply sufficient a.a a. sink­
ing fund to wipe out the eutire Government debt at its maturity. It 
did not tako long after the <'A>mpletion of the roa.d, l.loweverJ to demon­
strate that that expectation would not be realized. The decision of 
the Supreme Court in 1875 in United Stata v. Union Paci.fie (91 U. S., 
72), commonly called the" Interest Case," in which it wns held that the 
company t>,ould not be compelled to reimburse the: United Stat~ for 
eu.rrent interest paid on the imbsidy bonds until the maturity of the 
bondti1 intensified the situation, and it beca,me a. serious question in 
Congress as to what proceedings should be ta.ken to provide a sinking. 
fund sufficient to wipe out the Government debt at its maturity7 it 
being thoroughly understood by that time that existing provisions of 
law were wholly inadequate for that purpose. 

The result of the consideration given that subject in Congress was 
the Thurman A<;t, which provided~ among other things, not essentia.l 
to the present inquiry, that the entire compensation for Government 
services should be retained and covered into the Treasury of the Unit.ad 
States-one half to the credit of the aecount for the reimbursement of 
interest and one half to the credit of a sinking.fund, created by the 
third section of the a.ct, for the liquidation of t lte amonnt which might 
be due the Governmont at tbe mat urity of the subsidy bonds. This 
sinking-fund for the Union Pacific was t,o be made up of the amount 
just meotioned and such annual sum, not exceeding t850,000, as, added 
to t he whole compensation for Government services and the 6 per cent 
of net earnings, would together equal 25 percent of net ea.min gs oft-he 
company, aud wa~ to be invested by the Secretary of the Treasury in 
U.S. <'.:r0vernment bonds, preferably 5 per cent bonds, a.nd the income 
was to be semi-annually invested in the same securities. 

It was confidently believed by the authors and promoters of the 
Thurman .A.ct in Congress that the provisions contained therein, to 
which we have referred, would solve the whole problem of the Pacific 
Railway debt. It was predicted with great assurance that the amonnt 
annually paid into the sinking-fund, accnmuh1.ting at compound inter• 
est at the rate of 5 per cent semi-annually, would be amply sufficient 
at the maturity of the Government debt to pay it aH off at that time; 
but, like many other apparently well-laid plans, it ha.a been a practical 
failure, as will be presently shown. 

The companies resist-Od the Thurman .Act on the gronnd of its 
unconstitutionality, it being claimed that it irnpa.ired .the contract rela­
tions between the CT nited States and the roads, waa not due process of 
law, and destroyed vested rights which had 1rown out of the legislation 
of 186'.? and 1864. At Octob+>r term, 1878t tl1e question came before 
the Supreme Court in the Si1lkin{l•F1md- O<UJe11 (99 U.S., 700}, and was 
dispo~~d of adversely to the contention of the r ailroad companies. A 
majority of the court united in pronouucing the act constitutional, 
th ree of the justices dissenting. In delivering tbe opinion of the court 
Mr. Chi11f Justice Waite, after an exhau tive examination and consid­
eration of the various questions presented, said : 

It is 1nfficient now to say that we think t lle legisfation complained of may be 
sm1t&ined ou the ground that it iii o. roason~ble rogulo.tion of the administration of 
tho affairs of the corporation ,01d promoti\·o of the int<' rceta of tlie public nnd the 
corporatore. It tr\ke~ not,hiug from tlio no111oriitiot1 or the etockholdor8 which act• 
unllv helonwi to them. It oppt'<'B-'ll'ff uo ono 1mcl intll ctl! no wronft. It aimply ghea 
tu.rther u1urauce of the eon tinned 11olveucy 0.11<1 J)roapetity of a eorporatiou in which 
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ihe pubbc are 80 l&rgely interest~ and adde another gunmnty ~, the perman&nl 
and luting vala• of iUI vui amonni of 1MtCutitie1.1. The legislation ia 111.eo warranted, 
ander th& au~bori&T by way of amendm6nt, t.o ch•oKe or modify the righta, prin• 
leg., a.Gd immunit1ea ,ranted by the charter. (99 U, 1:1., 726.) 

As above statedt the Thorman Act has failed as a means of discharg­
ing the Goveromeot debt at its maturity. ~everal causes have oon­
tr1buted to this result. J n the ftr1-1t placet the net carnillgs of the com• 
pany, nuder the decision of the Snprt>me Court in the u Net Earuinge 
Oases/' Union Pad.fie Railroad Oompmiy t1. U11itrd States (99 U. 8., 402), 
in which it wi.s held that, in Meertaining what are uet ~aruiugis, expend­
itures for new constniction and new equipmm1t Mhould be deducted from 
the gross earnings of the road, are very ruud1 leRs than was contemplated 
by the Thurman Act, since tl1e Union Pacific (~ompany adopted the policy 
of contJtructing branch line." of road and <le<lu1·tcd such expe11diim·t• from 
its gro!IB ea.ruiugs. Secondly1 the Secr+~tary of the Treaanry, haviug been 
reatricte<l hythe aett-0 in\'estrng theainkiug-fo11tl in United States bonds 
of a certain kind, ha,:. been unable to obtain those bondi; in the market, 
except at a considerable premium, sometime-& as bigb 1\8 35 ~r cent. The 
result has been that a large sum of money lx:>longiug to the rnilroa.d com­
pany hM otteu lain in the Treasury for a consich•rnhle time nninvested; 
and, even when invested at the high premium, the iucome, bas bt•en very 
much le..<Js than 6 per cent s.m1i-an11ua.lly, as the antbonrnf ti.Jo act autici• 
pated, being not to exceed :J pt.1r cent. Moreover, the rat'AtR of fare and 
price8 for transpol'ting freight have decrea~cd, by rea8(m of t1harp com. 
petition with other roads and oth<'r causes, a1ul tho amount realized 
from thoae sourct>S has bt>t-n much f'lllalle.r than was 1mticipated. So 
tbat, 88 a matter of fact, the sum at present in the 8iuking fund, after 
aeoountiog for aecrued intereKt n!Hl the inv<~stme11t~ maile, is but little 
in excess of what it would have bero had it lain idle iu the Treasury and 
never ht-en invested nt a.ll; anti it will largely faH Hhort of meeting the 
objects and purpo~ of the act of lSiS. 'rhe Thurman Act was amendoo 
by the fifth section of the Ac:t of March a, 1~7 (t4 Stat., 48H), so a~ to 
give the Secretary of the Trcaflury fl broader d is1·retiou in the matter of 
investing the 1.dnking-fund. That section is I\S follows: 

81tc. 5. That tb& etnking-f11nd11 which are or rnay he belt! in the Ttcl\lmry for the 
1eeuriiy of the indebtodneai, of' either or all of BBi<l railro11,,I compnui,.'tl 111a~·, in 11,dtll• 
tion io th11 iuveatuumt.8 now authorb:od lJy law, htt iuvesk,l in any bondll nf the 
United Stat.E,e heretofore i1111ue,d for th" hr,nl'tlt of t'it!i"r or all of 11ai,l companies, or 
in any of the ftrtt-mortp;age h<>nds of ritht>r of ~1lid comp1mic11 wbfrh ha"e bl-cn 
mned under the authoritv of auv law of tbe l.!nite<l l-'.itat-0a 11.ml OOl'Uretl hv mort­
gagee o! their ro11d& and fmnchif4'AJ, which liy ony law of the !Jnitecl 8tat;!I have 
been made prior and paramount to the mortgag-,·, lien, or othn M1w11rit.;\' of tht, United 
8tatee In r~ct of itll advance11 to ei lhH of Haid eompu11iell as providod hy law. 

II. ROADS CO:MPOSING TilE UNION PACIFIC SYSTEM. 

According to the Foaru-enth A nnnal Report of the dimdon1 of the 
Union Pacific Railway Uompany for the year ending December 31, 
1893-

Tbe Union Pacifte 11y11tflm iN compMed of tho roadll of the Union Paciftc Railway 
Company (1,822.&1 miles) nud of various ani:iliary ~omp1u1i{ill (6,344.08 milr.e). The 
11yatem, 8,166.67 milea, compriM1d, at thfl end of Dcceml.ler, tile road.a of tha follow­
Ing eompaniea: 

Union Pa.oifio R.Uway ........•................... ····-· ............... . 
Brighton and Boalder Branch.... . •...•.•......................••..... 
Carbon Cut.-Off Railway ........ . .......................... . ........... . 
Den Yer, Ltoad'ri)h1 and G nnniaon Raihray ............ . ................. . 
Echo aod Park City Railway ...•••.••••••.•..••••••••••••••.. .' ...•...... 

B.Bep.830--9 

M!IM, 
1,822.59 

26.97 
19.06 

324.70 
S0.19 



UPRRIG-000084

18 THE PACIFIC RAILROADS. 

Junction Ci h- anti Fort Kearney Railway ......•••• . • . •. . .•.•.••••••••••. 
Kan11a. Centrnl Railroatl .•..•.•... . .... . .• . ...........••..••.•......•.•• 
Laramie, North Park and Pacific Railrol\d ......•.• . .. •• •... •...••...•... 
Omaha and RepubliCAll \'allev Railway . ... . .• . .. . ..•• •.. .... .. • .•..••.. 
Oregon 1-!hort Line nn,l Utah Northern Railw~y .. ....... ........... ... . . 

Oregou Railway and Na,il{&tion Rail Lines ....................... . . 
St. Joeeph and Grnml Ialaml Raitroru.l. ... .. ..... . . .. . .................. . 

Kftlls&& City antl Omaha Railroad .................................. . 
Salina and 8outhwe!!tern Ifailwa~- . ................. .................... . 
Solomon Railroatl. ..................................................... . 
Union Pac,itic, l)envllr and Gulf Hailwa~· ............................... . 

. Fort 'Y!lrtb !llHl Denrnr City Jfailw •. 1y .............................. . 
Union Pacific, Lmcoln and Colorado Railway .... .. . .... . ............ .. . 

llilea. 
88.00 

165.36 
13.36 

482.0i 
l , 424.82 
1,059.36 

251.06 
193. 68 
3.5.47 
57.0i 

1,002.59 
469. 15 
2'.?5. 35 ----

Central Branch Union Pacific Rallroad, inrluding it8 lease,d linee 
Montana. Ur.lion Railway...... . .. . • . . . . . . . . . • • • • • • • • . 72, 23 
M&nhe.ttan, Alma an1l Burlingamll Railway.... .... . .. 56. 62 
Le1wenwortb, Topeka and Southwct.<teru Railway. ... 46. 57 

The Union P&eifio's one-half intor81!t in ., •.•.•. 176. 4.2= 

388.19 

87. 71 

7,690.77 

175. 90 

Tot&\ ar:tnal mileage operated .................................... , 8,166.61 
All of tbti l\l>OY&-Dnmeti li11('~, op t~> tbe dates of the ret•oherahiJ>'I l1e~inafter 

referred to, w(lre op..rat••d hy or report!•<\ t" or1,tanizo.tion& )Mated at Omaha, Nebr., 
exceptlni: the Celltrnl llrundt t ·n10n Pnrilic H:iilrvad_, oporCLtcd under a lease by 
the Mi11souri Pndllc Railway ('om1muy, front St. Lou 11, Mo.; the Montana Uuion 
Ballway, operakd iudep,•ndeoUy under a l eO&l· throuirh on organization }O{"~t.6d, 
at .But.te, 'Moot.; nntl t-ho Muulrnttllo, Alma nllll Burlingame f<nilway, oporllted 
lndependeutly in couuectiou with the Atchison, Topeka and Souta Fe Ratlroad 
tbrou;?b au nrg:mi~ntion lo .. atecl nt To~•t'kll, Ka1u11. . 

l'bo properties of cneh of thtt~o various rnmpaniea, cxeevting only I.he Montan& 
Uaion, tho ltfonliatt11U, Alm:\ and Uurling:amo, a.nd t.ho Leaveuworth, Topeka and 
Southwet!t<itn nailway companic8, woro placed ln ti.to hand11 of receiv11re in the 
month of October, 11'!!13. 

A. MAIN LINESt OR LINES OWNED .A.ND OPERA.TED. 

The Union Pacific Railway Company was formed January 24, 1880, 
by the consolidation of the U11ion Pacitlc Railroad Company, the Kansas 
Pacific Hnilwny Company, and the Denver Pnciftc Railway and Tele­
gmph Company. The mileage of tllis company, on June 30, 1893, as 
ahowu by the rt1port of the Commissioner of Railroads for the year 
1893, was as follows: 
Main lino: 

Couud l Hluffl'., Iowa, to O~tlen, Utab ........... .. . . ........ ... ..... . 
Kl\n!\fl@ Cit,,·, ~lo., to· J•en\'i:,r, Colo ...••....•• •• •.••.••••••.•.••.. .•••. 
I ienvtir, Colo., to CIH,)' \lllUO, \\"yo . • • •• ••• •• • . •• • •••• ••• ••..• •• •.•.•. . 

Bran<:11 lines: 
L<J:l\"t'UWorth to Lawrm1c,•, K:'!.nA ......... . . . ... . ............... 31. 93 
Council J1lutt's, Iowa. (Broad was\, to junction with nuun Uue. •. 1. 72 
Owah&, l\ l'br. ( Hridiu .Junction ), t,u old initial point.. . ........ 3. 95 
Almy Juuctioo, Wyo., to .Miuo No. 7 •. .• •.• • . . .. . .•• •• •• . . . •••. 3. 88 
.Armstrong to "·J·11111ln1t1~. !i:11111 . . . .... . .. . ... •• .. . . .. • • .. . • • •• • 2. 08 
Detroit to Entcrprisu, Kans . .... .. . ....... . ........ .. .. . . . . .. . . 1. 96 

M'.lle.. 
1,033.{6 

639.N! 
lOl.10 

46.51 

Total o'IVll.ed ........................ . ....... . . ... , • • • • • . • . • . • • • • • • . 1,822.59 

Tho snbsidiz1:d porthms of this ~ystemt in aid of which bonds were 
issncd, aut.l wl1ich arc snhjt:d to tlll' requirements of law with res.~t 
to an amrna.l 1my11w11t. of a 1wrcenta~e of net earuiugs il'lto the Treas­
ury of the Uuited Stat1•s, for sinking--fund purposes, e.re as follows: 

Union Padfic.-Bl'i<lge Ju11ction, Omaha, to Ogden, Utah, 1,029.~ 
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miles; 6 miles of road from Ogdt•u wt•:-1 to ,iu11ctio11 with tl1e CentraJ 
Paeiflc Railroa,t (lea~ to Central Paci lie Hailroad Uompauy); total, 
J ,oM.WU miJ~ij. 

1'an.sas PooitJo.-A point about one,hnlf mile west. of tl1e station at 
.Kansas City, Mo., to a 1x1iut 11ear Bo.,z! Kans., :>1:3.H:>7;; mil&1. Total 
length of subsidi1.ed linM, 1,4-:!8.421i;1 milci-J, 

The boud subsidy on the Uuion Pacillc was at tho rat~ of t16,000 
per mile from Omaha to the bai,;c of the Uock.v Mouut .. tiUH; ~-l~,000 per 
mile for 150 mile~ ovt'r the mountain~; and t:,:!,000 per mile from there 
to the jmu:tion with tl1e Central Padfic. The total issue of bonds for 
the Uuion Pacific Railroad waR $2i,2:W,T>l!.!. 

It will be reuu:mber,·d that, tht-i orill'illl\l od-of 18"!! contemplated tbat 
the Le.weuworth, Piiwnee and We.'itern Haill'oad, which is now the 
KansaM Hivii-1ion of tl1e Union Piwitic lfailway, should counect with 
the mai11 Jine of th<i Uuion Pacific Railroad at the initial poiut ou the 
one huudredth meridian. lu ortler to MU1J1ly with tl1eSt' rcqufrmneuta, 
the Jiue would have had to be cout,tnu:k«l on a, liue following subRtan• 
tialJy the Uepul.llicau Ri·rcr Valley, and bt~11<liug northwardly frotn Fort 
Riley. At1 alr('1uly ~tat~d the act of I Hti-l J.!IW6 to nny com11~,11y aathor• 
i.zed to construct it~ road from the Mi~souri Hiver to the iuitial point. on 
the one bundt·cdth mt>ridian the ri~bt to c~>1rncct its line with tlie m~in 
line of the Uuion Padfi<', Rai1rond "at 1rny point, wt'stwardly of Auch init­
ial point," with the }lrovi~ that it ~houhl ret·eive no greu.ter bond HOb· 
8idy than it would have received hud it <.'on~truch'd it8 line as originally 
oontemplat-t'tl by tlw swt of 186:!. \Ylmf, i!i uow tlw 1-i:ansas Pacitie line 
thereupon head,•d for Denver. By tho suL!-equent u.ct ot July 3, 1866, 
the ruad wnR autboriv·d to (•hange iti-1 gt>neral route, and it!i conoeetion 
with the Uuiou Pndfic waK n~,1uircd lo bo made at a point not more 
than 50 mileA W<·~twardly from tl1t1 m<•ridian of DenYm·; aud by the 
act of March 3, US69, it wm, prnvidcd that (;beyl'lme, In Wyoming, should 
be the point of jnnctiou of the t.wo roads, u11d that the lino from Denver 
to Cheyenne Rht.mltl be constructed by th~ De11ver l'a<"ific ltailway nnd 
Telegraph Company, a Colorado corporation, it. reeeiving tho a.id 
granted oriJrinally t•> the Kansas Pacific Company, but ndther rom­
pa.uy to receive any bond subsidy in aid of tho c011stl·uction of the road. 

The re,mlt of nll th iii legifllatiou wn~ that tho K:rn~a:; Pncifle JfaiJway 
Company reooive .. l a oontl snb:-1i<ly for only NO mncli of it8 linc of road 
a14 was equtval1.•ut to tlle liue ori:.,-ri.ually co11tt'111plat••d by t.bc net, of 
1862t to wit, f1•om Karn,a~City to tho initial poi11to11 tlwoue hnndredth 
meridian. That di1:1tance wali 39:l,l!:liii milE'~. Thn snhRidy waK at the 
rate of t1G1000 per mil~, or ~ti,30:i,OOO in all. '.f11e Denver .Pacific 
received no bond 1-1ub~idy at llll. 

The history of tlt<, consolidation of thc~e tllrf>e roads into the present 
Union Pa.l'.itlc Railway, on Jaunary 241 18.~•1 ii~ an int{!resting one in 
many respects from a tina.n:!ia.l Rta.1idpoi11t, and is related at some 
]engtb in the majority report of tl1t1 commiFJsion a1•poi11tetl under the 
act of March 3, 11-IBi, herctufore rderred to, from page r,3 t.o page 65, 
The details of the transadion ne(itl uot bci refern•d to here. It is 1mffi. 
cient, in a geue1·al way, to Ray that the cousolidation wall uot sought 
by the Union l'nciftc people, but wa:,:,, brought about by the owners of 
the 1:1tock of the Kansaiil Pacific and Denver l'aciHccompauie8, wlio had 
purchased it 1tt very low figure~ <luring the pt!rio<l of the insolvency of 
the Kr:.nsaa PBCiflc Comp;rny, from 1Si3 to 18i!}, and who by the pur­
chase of the Missouri Pad fie road from St. Louis to Kan <:as City! and 
who threatened to bail<l a road from Denwr tllrou~h the Loveland Pase 
t.o Salt Lake llity and thence to a, conuection with the Veutral Paeido 

~ 
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road, thus making a through line from St. Louis and various point.a on 
the Missouri River to the Pacific Ocean, which would parallel the Union 
Pacific road, and, it was generally believed, would thus prootica.lly ruin 
it, The ter1ns or consolidation were substantially that the Kall$M and 
Denver Pacific stocks, which were worth at that time very moeh less 
than the stock of the Union Pacific, should be accepted a.s the equal of 
the Ut.1io11 Pacitic stock, dolla.r for dollar, and should be exchanged for 
st:ock in the consolidated company on the same terms and conditious 
and at the same price as the Union Paci tic stock; and at the same 
time the consolidated company was to take other properties which had 
been purcha.sc<l iu Kaui:.as and Missouri as a part of this trausconti­
nentnl seheme at the same price that had been paid for them, which 
wa.s admitt.~dly more thau those properties were worth. 

Iu 011e respect, however, the cousolidatiou was beneficial t,o all the 
properties coneerned. 'They were operated more ooonomically and 
with Jess friction from competition than before the consolidation. In 
fact, tlie weight, of the evidence taken by the c.omruitision of 1887 
favors the conclusion that the consolidatiou was favora.ble to all the 
road8. It cau hardly be ascertained, however, wlletber such a conclu• 
siou is ju ~tifiable. lu the language of the commission-

It is difficult, if not irupo!jijible, to comp1ue the result as it ia with the re8'(1lt a& it 
wonld l1ave heen if t-he l'owm\ida.tion bad not ta.ken place. * " • If w0 te11t the 
com,olhlation hy the 1i1SSl!t11 of the ro11:rectivc roads, or their respective earniog powers, 
the terms imposed on the Uuiou P~citic Railway Company do not &ppear to oo such 
lWI would have hetJU re11olwd b\" a fa.ir arbitration. . . 

After the cou~olidation, the policy of constructing branch lines as 
feeders to the maiu 1it1e, which bad commenced in 1877 and had been 
in operation in 1878 mid 1879, re<;eivod rapid development. But of that 
we shall tl'eat more s:recifi.cally in a subsequent part of thilil report. 

Your committee tlo uot deem it necessary to give a detailed history 
of the financial tmrn,uctions of the Union Pacific Railway Company 
from the. com,olMat.ion in 1880 dow11 to the present time. The financial 
bi:4ory of this company, for that portion of this period up to near the 
clos~ of the year 18S7, is related at some length in the report of the 
commis~ion of 1887, and need not be repeated here. It will be sufficient 
for pr~cot purposes, perha.ps, to give the present status of the .finan­
cial affairs of tllis company, together with tbe eamings of the roads for 
recent years, and other matters relating w its financial condition. 

PRESENT PINANOIAL STATUS OF TKE UNION PAOIFIO B.All,WA.Y 
OOMl'.A.NY. 

The general business depression of the past few years affected with 
great s,werity the business of the States and Territories traversed by the 
Union Pacific Railway Compauy's lines, and eventually brought a.bout 
a reeeivership for the entire system. The last annual report of the 
directors, above referred to, aft~r making a comparative statement of 
the earnings and expenses of the syst(lm for the years 1893 and 18927 

proceeds a8 follows, with reference to the appointment of receivers, 
and the reasons which brought about the receivership: 

.From tho prccodiug ata.t~meot it will be observed that the«1 were no m~rked 
it11ctuatiou11 iu the earuiugs of your system prior to the month of June. 

Your tlitc\·tors hovo deemed it best to refor ptuticularly to t.h8Ml figures to the "nd 
that thti 8barel1ohlcrs mily be apprized of the influen<.',68 which in grMt part <lete:r• 
mined the ant.ion of cortain of the forger shareboldom in invokiug the protet·tiou of 
the court anil in n.skiug for the appointment ofreeei\•ers. On September 1, 1893, an 
iliue of $6,162,000 in eillking-fund mortgage 8 per oont bondl of the Union FMifto 
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llaihOlld Company became due. Thoa~b, aa bu already been pointed ont, the 
retul"98 thfln Ming ~ivt.>d from tho road were of thl'I mod l1Jlljati11fa.<>tory character, 
your di.recton, owiug to tb~ t,X<'t-lleut d.1arlldA:1r of the 11ttcurity available for thi.9 
purpoee, were able to arrallgo for an extension of tuo oonlla 110 that the payment of 
t.be priru?ipal WaA pt:111tpo11ti<l until HMJ. A copy of tho extem,ion &gTN1mt11.1t ii 
aoneited to thit report. Ha.\·ing providtod for tlii11 iltibt yoor diftletors faced the 
future 'lll'Uh renewed oonlidm1ce, tnu!tlug th:.$ the prediction, then ao freely wade 
with refenrnce to a restoration of trade would be pnM1outlJ fulfilled. Alwoat· im1ue­
,li&tely, however, an event fraught with tb(l mn>'t &erious pOS11ibilitiea occnn-ed in 
the sodden cteath of Mr • .Fn;derick L. Amr", for many yeara one of yonr mOfft :eromi­
aeot and efficient dir,~ton1. Meanwhile, the gTl>KS ea.ruiuga, im,tead of sbowrng 1W 
in<'re&IM', u had beeo the contiilent hope of your directors, coutinnc,tl to show ahnm­
iog decreues, and the frie11dt1 of ti.if:' r.om1-uu1y lwc~me couviuced that a roeeivel'8hip 
was ioovitable. Aecordiul:l"IY, in tho mouth of Odvber, after b1n·i11g carefully eou• 
aidend the matter, cer~m frif•ndi, of the corp-0ration applieti to the U. S. cir• 
cnit ooun for the 1li11tti..-t of Nebraaka. and llf!>C'.llrM tbe nppoiutmeot of reoeivt1n1. 
Under the order then e11wreu, .M6.•t1ira. 8. H. ll. ( 'link, Oliver W. Mink, and E. 
EHery .A.udel90ll were 1appoinw1l the rticei~ers of the pruperty of the t:nion Pacifto 
Railway Cotnpauy a1HI of tliti propertit·s of all or nearly all of the auxili.ary oom­
paniea. Subeequently, on Novemlu~r l::J, l~3, ou the petition of the honorable the 
Aitorney-General of tho Cnited ~tat,_.,,, lteMra. ,Jol111 W. Doane and Predorle B.. 
Coudert wt1re appointefl adtlitimuil l'l·c:tlin•ni for auch 1u·111,ertio11. 

Prior to th& aJlJWintment of the n,reiveni 11o11 afort1t1~id, a suit had been instituted 
by John Evan11, a !Jban·holder in tho l'nion Pndtic, Jhmver ancl Gulf RailwayC-0m­
JUIUY, ag11in11t that rnmpany, the 1 'nion P1wiflo Rail way Compimy, an1l othere, 
wbicb suit wae then pt\n,ling iu the lJ. 8. circuit c-ourt for the district of Col­
orado, aiul under wliicb1 1uuo11g- ot.ht-r thini:;", ho ll,ljlwd for the appointmt-nt of a­
reeeiver or re1eeivt're for the t·mon Padlic, HNn·er arul (inlf ltuilway. Thie imlt 
wa1111<> far a<lvn.D""-'-'d on the 11th of J)f'.!'emher, 11'1!13, that an order WM tbeu entt!red 
in tbat. court hy t.he wnn11 of which l''rnnk Trmuhull, ""'I·• of I>rn\'er, Colo., waa 
appoi11tM tbt, re, ·eiver for that railw11y Jhw. Mr. Trumbull qualiliod on the 18th 
day of Heooml~r ancl the~upoo tb<1 Jtropi·rt_v or that i·ompany, wbil'h had thereto­
fore been held l,y lriP!lf!n. 8. J L 11. Cl1~rk Aud hi" 1~oci11te receivol'II, w» surreudertwl 
to Mr. Trumbull M the 1111('.C<'IIIJOr t~l'.-iv.,r. • • • 

On OrtnbM :u, 189'.i, tha pro~rt.~· uf thl." Fort Worth apd Dl"nver City Railway 
Company, whic-h hafl g<morally hN•U lookl'd upon ~ 11. part of the Union Pa<:i6c, 
IJenvet and Hulf Ruihn1y ,.yi,t,,111, wiv,, in , it•w of an i1upeuding dt•fanlt, under au 
ord~r entered in tho l-ltato ol' T1•it1M', pt,~ceil in ths hauiliJ of Moura. Morgan Jones 
and John I>. Moore, of F'ort Worlb, 'I ox., 1111 rernin,n1. 

The Oovernmeut d1~ht of t1rn conRolidatctl Union Pac·itlc Railway 
Company 0011sh1ts of the priudpal or the bmub loaued to the comvauy, 
together with the interest thertJ011, which the Govm·nmeut ha~ paid 
from the time when the bondH wore delivered. This intere1<t was at 
the rate of 6 })er ceut1 1>riyahlu 1-1emia11utrnlly, aud the bonds being thirty 
year bonds, the int-erei;t paid a11d to be paid by the Oovernment until 
the maturity of the deht will amount to a sum much greater than the 
princi11aJ. There wilJ be due the United States when the debt matures 
nearly thirty yearM' intf'.rest a.t 6 per cent, payable i-emiaunually. The 
iuterest was p&id hy t.he Hovcmimt•nt only from the date of the delivery 
of the bonds, and not from their date of il'tme; a.ndthe delivery beiug 
sometime subse<1ueut to the date the hondB were issued, the interest 
payments do not e,over quite thirty years. The principal of the Gov­
ernment debt iM, aa above statt'.d1 $:J7,236,512 for the main line Union 
Pacific, and •6,303,000 for the Kanl'4as Pa,dfici total, t33,,i39,512. 
These bonds fall due eommencing November 1, 189,'j, and ending Ja.n­
uary 1, 18H9. The following t.ahlo shows tho amounts due, reBpecti vely, 
on those and intervening tlates: 
Nov-ember 1, 1895 ..•.••.••.••.••.•.•••.•••• __ •••• •• • • • • • • • • • • • • • • •• •• • ~. 000 
January 1, 1896 • •. • . .• • ••• ••• ••• • •• • •. •• • •• . • •• ••• .... ••. • •• •••••.•• •• 1,440,000 
Februaty 1, 1896 . • • • • • • • • • • • . • •• . • • • • . • • • • • • • • • • • • • . • • • . • • • • • • • •• . • • • • 4, 320, 000 
January 1, 18H7 • • • • • • • • • • • • • • •• . •• • ••• • • ••• • . • • • • • . • • • •• • •• •• • •••• •• • • 6, t>i-0, 000 
J•nuary 1, 1898 - .••..• ••••......•••••.••••••.••• , . • . . . • . . • . • . • . . • •• • •• 17,342,512 
January 1, 1899. ••••••• ... • •. • ••• . •••• •• . . . • . • • . . • • • . • • . . • ••• • •••• .... 3,157,000 

Tot.al .................................................................. •~•••• ~,GS:9,61.J 
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As shown by the last annual report of the honorable Oommissioner 
of Railroads for the year ended June 30, 1893, the interest paid on theae 
subsidy bonds by the United States a.mounted, up t.o that date, to 
e51,210,890.70. The annual interest charge is $2,012,370.72. So that 
the interest paid by the United States up to the close of the fiscal year 
ending June 30, 1894, is $63,223,261.42. Tb.is sum added to the pri11ci­
pa) of the bonds makes t86, 762, 77:3.42. 

Against this vast sum of indebtedness, the company is entitled t.o 
credit for transportation services, ca.'!Jh, and payments made to the 
sinking fund under the Thurman Act, amounting to $32,834,323.72 at 
the close of the fiscal year ended June 30, 1893, as shown by the sa.me 
report of the honorableOommissioner of Railroads. The payments int.o 
the sinking fund and the transportation charges, etc., by the company 
amount to about il,300,000 annually. So that at the close of the fiscal 
year, June 30, 1894, the company ought to have a, credit for a little 
over t34,000,000, leaving as an approximate indebtedness on June 
30, 1894, about 162,500,000. This amount, however, will not be due at 
that time, t-he interest not falling due on any of the bonds until the 
principal of them matures, and, consequently, in order to ascertain the 
present worth of this indebtedness on June 30, 1894, it will be neces­
sary to discount the amount due at the maturity of the bonds, at an 
agreed rate of interest for the period to elapse between June 30, 1894, 
and the maturity of the bonds. This amount, it has been calculated, 
would be, on June 30, 1894, discounted at 2 per cent per annum, 
something over S55,250,000. 

In addition to the Government debt the company bad, on December 
31, 1893, a funded debt of $91,016,735, as shown by the last annual 
report of the direct.ors. The following table shows, in a condensed 
form, the character of this funded debt, when due, rate of interest. and 
on what property it is a lien: 
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Deecriptlon. 

l:NIO~ PAC IF'tr. II.AIi.WAY CO. 

Trnst 5 pflr r1i11t hon,\~ . . ................. . ... . 
TruMt 5 J)(•r t•t\flt hootl~ . rE\~h•tcred .. ... ..... . . 
( )mah11 hri•l.!!<• ront-wal bo11<lH ... ..... . .. . ....... . 
J-A111 ip m,·nt tru,.,_t hond""-, ~, ... rjolf, .r;\ ---·-- ·· · - ··· · 
t:,t'airm•·nl lrn~t l>11110ls. , ,, ri~s H ...... ...... .. . 
1<:,1uipn ... nt trnst l>on,I, . ~•·•·it-, C .. ... ... ..... . 

J\illdld deb', ~ber :!lt 189$-Continued. 

Term of bond. 
1
- - ---~~~mber 31, 1893. 

Rate lownedbytbe0 

I Dnte oJ 1ofmter•1 I~uoo Rn<l , company and 
Yeal'l!. nwlurlty. ~st. outstanding. , held by 

I trustees. 

I I 

.A.fto11t. 
Lien on-

24 I 
24. . 
21 I 

l lo 10 . 
l to 10 ; 
l t'> 10 i 

1907 
!007 
1906 

l888-JHll7 
18811-1809 
1891-1000 . 

5 
.5 
7 
5 
5 
5 

~ 660, 000 • • • •• • • • • .. . • . ''- 660,000 I llonds of branch lines held by trnateM. 
li,000 ..... . . •• ... . . 17,000 ' Do. 

1,050. 0,10 a$467, 000 589. 000 I Om!>ha bridge. 
2~ . OOO .. · · •• · · · .. • · · 287, 000 , i Equipment hold by the American Loan & Trust 

I.0~- - 000 · ······;--···· l.OSZ,OOO I Com)lllllV, of B011ton, 8" tru .. ieee. 
6,l .-000 b61l. 000 ....... •. .. . .. • 

Kun,:~• tlh·i~i"n an,! collatrr:\l nwrtgago 
hQntl~ . . . . . . . . . .. . .. . .. . . .. . . .. .. .. . . . . . .. . . . 30 ' 19:!J r, &, noo. 000 b5, 000, 000 . •• • ••••••••.• : Road and Janda, bond11and atookabeldbytn &teee. 

2, OJO. 000 I 1,2:i1, 000 1, 70:J, 000 .
1 

llontla of bra.ncb linea behl by trustees. f'ollat, ,r.tl trn.,1 ~l r,or c«nt lJn1ul11.. .• .. . .. .. • .. 20 I l !llll 

Collnt,:.:::~: r_''.~'. :;. ~•~·r· ::~~.t.'.'~~:'~- :: : : : : : : : :: : : : : ........ ~. _- -· .... '.~~~. 
4! 
u 

··- .... ···--- .. •-······· 

ll. 2:!4. OIJO I c 363,000 10,861.000 Bonds and stooki, held by trutteee. 

~OJG.~j~6, 9;,0 d 78, '69, 78:-0. I ·--·------
. a Thlll!e bonds nre owned by tho <:ompany. $145,000 being held hy tlit• trueh'M umlt!r the trnst indenture or Sll11t-. 4. 1801, RDd t322,000 being held ID the trea.eury of th 

~f.'t'IY('rt-t . 
6 t •wnt,,! 1,.1 th(• t:omp:m~· 11111I hohl hy I he tru•t<,e" \ inti er tla• trukt 111d,•11t.UN\ of :-,,pt-. 4. 11101 , as pnrt s<,cnrit~· for thocolli1t~ml tn1st 6 prr cent notes. 
c !If th.,,l, notes 'l!US~.OW an, held h)· th,• trn8tl'c.~ untlt•r lh<l Kan~n~ l'ar.1tk c,,n,olidatt•1l morti:ng-e, tho balance of $180,00011oit1g ownoo hy the C)l)lllPllllY allCl held In tbo 

tr<:mn1rv of , h(• n ~c·t• iYt't',S, . 
<l'fh<-m11ount of fumlc,I d~bt attont. ns •hown i11 tlm r.nmpnn,,··11 lu1lan,·e shm•t, i~ .f7~,117M.fl:l5 . Tlu, tlifft•renoo bt,twoen tbo"e ti).:nreR and th-, or ~860. le due to the 

fa,·t I-hat '4.'100 i11 Knns;~-. l'adl i,· ronsoli<IA.tecl mortgnise bou,t~. $300 in Kan,,.~ l'adtlc Income bond•, *2.550 in KJtnsas l'Acifio subortl lnnted Income bonde, $180,000 in Union 
l'adlir. <·ollat,,rnl trn~I notNl, nnd $:!~2.000 in l!ninn l'ocilk Railwny Company Omaha Brl<lge Mtmc•wal 5 J>er etint bondK, 1lll of which are held by the treaanrer for the 
receivers of tbe Uniou Pacific Railway Company , are treated in th.is statement ae owned by the ()()mpany, while In the balance shoot they are conaidered a being afto,,t. 

NI 
l4li-

~ 
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In order ro obtain a correct understanding of the eoaracter of the 
funded debt above 14et out, a more preoi.&e description of some of it will 
probably be n~essary. 

The oatore of the first-mortgage bonds, the )and-grant bonds, the 
sinkinc fund bouds, Denver extent'ion bonds, Leavenworth Bra11cb 
bond~, ~heyeune Hranch bonds, a11d income bonds Wlll be easlly under­
stood by reference to the above table, in connection witb what ba~ be.en 
~d m p~ceding puges of this report. The otben may require a fur. 
tber e1pla.natioo. 

The Umaba Bridge bonds were i~11ued nuder autborit,y of the act of 
CongrtM approved .l<~ebruary ~4. 18i 1 (16 Stat., 430). That act author• 
ized the U1.1ion Pacific Railroad Oompauy, under certain restrictious and 
con di tiooa, to build a bridge over the M i1-1souri Uiver, connecting Omaha 
and Council Bluffs, and to iHHtm it~ bonds for the r-onstrudiou there.of 
in any sum uot ex('~-eding •:!,:;oo,tM.lO, the same to be ~•ured hy a mort­
Pfe on the bri,lgo and i~ appro11cbeR and appurtenance~. The Oma.ha 
Bntlge renewals were isaued to pay for improve1nenta an<l bettermeut8 
on the bridge at Om1aha. 

Th~! oollah.\rnl trust 6 per cent bonds of tile old rnion Prwifi.c Rail­
road Company ii,sued in 1~79, and the 5 per ,·e11t trn1:1t bondi- of the 
Consolidat.ed (;11ion l'aciflc Railway Company i81med in 188.3. were for 
the purpose of fuudiug the doa.ting debt of tbc 1.:ompanje14, which bad 
become uomanal!eable. 

The consolidated mortt,(n~e bondR of the old KanM& Pooiflc ltailway 
Company were il4sued in Hi79 t,o retire the outataoding ~ecuritiel' and 
f',ertaiu clefau.lted coupons of the Kansas Pacific Uompany on which 
foredoFsore had be<'.n threatened for some time, tho co101)1,ny having 
been very hard prei,i,1('d to m~~t ita obligations, am.l hRving boou prac­
t-ically i11KOlrn11t. ei111:e 1873. 'fhey are 6t>t:nrcd by a geueral lien on the 
whole line of'rai1roed from Kansas City and Leavenworth to Ch,~ye11ne, 
ttia Denver, subse<auent to tlw lien of the first mort,ca~o and tlw lien of 
the United State.a 011 the 3U;{H miles of subtiidizcd road, sud to the 
lien of the Denver exte11sion boudi; on the rond from the three hundred 
and uinety-fourth mil~ poHt to Denver, aud t-0 t.he lieu of the Cheyeune 
branch boucls from Denver to Cbeyenue. They are a1~o secured by a 
mortgage on all the public lands grant:ed UJ the Kansas J>acific 1-tail­
way ()otupany. 

Th<i e.1uipmeut trn~t bonds a.re in 3 ~rie~, i~~ued in JSS'i, 1888, aud 
1890, payalJJe auoually for ten years from date. They were issued to 
raise fonds with which to pnrcha:-(• new t.•<1aipme11ts of engines, c11-rst 
etc., for the road, which were ma1le uecc~sary in onler to accommodate 
the increaAing traffic of the (',otnpaoy, and are 8<1<:ured by a trust cov­
ing the uew equipment in pa.rt purchasell by thc8C lJomlR. 

The ia1me of collatera.t truilt four-;iud-oue-half bo11us in 188!) was 
partly for the pnrpoMeof payi1,g <"crtain int<'rostclmrgcsand ex11c11ries; 
but primarily it WaH rendered Uf'..ct•:-:-i,ny a.t4 a part ot' the scheme of 
incorporation and organilmtion of the l>euvcr, IA'auville ;ind Guunisou 
Railway Company, succcl-!~or to the l>euver, Suutll 1'11,rk and Pacific 
Raihray Co111pany, which had been purd1niw1I by the Uoiou Pacitl(! 
peoJ)Je from Mr. Uould in 18SI. Th<J 1ll•tai18 of tltl'l'O tram1:wtious will 
be given more fully in 11 xuhse<lll<'llt part of this r<'port. 

Tbe collateral trust G per cent notes W4!n1 is~ne1I in 1891, for t.hr~e 
years, under the following circumstirnce:4: Thti CT11ioa Padftc Hallway 
Compauy had long been ca.rryiug a floating tlebt, amounting a.t that 
time to nearly e20,ooo,ooo. The compauy l!ad no wouey to meet these 
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demands aud no available &eeurit100 on which to raise money, e1:oopt 
tbe ltouds and stocks of its branch lines, of which it held an amount 
of over $HJO,OOO!OOO at their par value. estimated to be worth about 
$42,000,000, At a meeting of the creditol's of the company it was 
arranged that the compauy ~bould i8sue three-year 6 per cent notes i11 
an amount not exceediug $24,000,000, an,l exem1te a, trust indenture to 
Drexel, Morgan & Co., trustees, depositing with them all these bouds, 
stocks, etc.1 as security for the payment of tile not.es. This arrauge­
meut was carried out, and constitutes what has since been called the 
"Trust iudonturc of S•,pteml>er i, 1891." Something over t1s,ooo,ooo 
of these notes were actually issued, a.nd were sold at 92½ per ceut of 
their face valne aud accrued inter~st, and many of the creditors 
awepwd them in pa-ymet1t of their claims. 

The Kausaia. division and collateral mortgage bonds were issued iu 
1891. 

The assets of the Union Pacific Hailwa.y Company are numerous and 
varied, comprising bondK and stockA of t.he branch Jines of road, and 
various other railway intt.>restsj as well a~ miscellaneoos investment.a, 
interests in coal wines, and also some of the land grant not yet dil!l• 
posed of, and laud contracts, A tborbugh comprehension of the exact 
nature of these aasets and their amount can best be had, perhaps. from 
a consideration of the subs(iqueut portions of this report when the 
various matters in our geueral outliue, commencing with "operated 
li11e~ of road/' come t-0 be discuirned. 

The tlnaucial operations of the Union Pacific Railway Company for 
18!)3 show a great falling off in business aud a large decrease in the 
hioome of tl1e road. For several year:,; prior t.o 1893 the company had, 
at the close of each year, a surpluz:; of e1irnings, which gave promiSA of 
permaneut pro:-.perity and renewed faith in the ability of the company 
to meet all it8 obligatim1s in time. The surplus for each year, from 1880 
t,o 1892, inclusive, was as folio" s: 

1889 ..••.•..••..............••...•.•.•.•.•..•••• $2,492,440.57 
1800 .••.•.. - ••.•. - .••.... - . . . • • • • . • . • • . • . . • • . . • • 1, 886, 692. 22 
Ul91 • • • • • • • • • • • • • • • • . . • • ••• • ••• • •• • • • . • • • • • . • •• • 1,910, 3!l0. 34-
1892 •....•••••••••••..•••..••••• ·········-··-·-· 2,649,518.<Ji 
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In 1893, however, this surplus bad disappeared and in its stead the 
Union Pacific was confronted with a deficit of $4a214,il .68. The follow­
ing table shows, in a condensed form, the results of the operations of 
the Union Pooific Railway ()ompany for the years 1893 and 1892: 

"f:.~~~~~r-W~>i,.,. , ~- . . •. ,., , 
"j~.:.,:::e.it-$ , .. r • , , , .,.., r, • • •-, ,., , , · • ~-. • , 

~~J't~~!~~:t ~;.;~nt{bg~ , , ~ - ..• ~ .,.,, , 
I ~:.~,,i-~i b--t.l fr,;.:;r~ ·hi("• .,;;f in~~ttt:; , , , , 

.f ~\~~-:~~1~i;~~;~\:-::~r\\~.:r: 1;1~ \'.{t\'.; \ :i\)i:·t ~! !-~;:·t 
~n::::~tf;l .. , , , • , . , , ~ , ,, ... , ... , , .... 

1\~;;;;;t;~~;:: ~~::r;,~~:-~ ;;~~U1~:~i ~t;~~:\\'..;::~)::~:i~! 
v~~n.·.:;~ni·i(!~~::r ,,, ... ,, , ,,. - ~,,. ,. .. , ........ . 

.f~}i;~:;:.~:~~~1/;~~\:~;;~;~:i~:;t;.l;;~;·H; ·1:~·l;)~···;;:,: ·. 
Mf~,.,dbm,,m.~ 

ti~~~r.-.:~~t n:~ ~~n~l:-:-: . . _ 
t:~·=lt"iF-Ui.)"'::>, ~-~gfjr,~ rn~"'il~ ~~~~~:s;p,;i~1=1~~.:j 

}:~:;:EF?t;~T::';iSt;'.://'t_'.t'.';i · ,:,;;.) :i;w 
L~~~~~i ~:rq~,:./)J~{'.~ ~~~(F~ ~:lP>~J qs,::,.:,-1>.-:. {" jti;-1·~.; 

{,H ... ~·i.~:-~>1, . , , 
1?:r<>~h m~i{ 1~1;ii9~. . . . . . . .. • . . . . .. _ . . . . . 

n;~;,:~:Y~~'.ffJA:1\:;<i1:~;::J},;t;'.i:?;L'.t::t;' 
~\m,n~ff,t ~~-i.w, h:.~ thr:. ('r:i1~1~ l\;,r:~fo·:, 

\"(::f ~~ :::-t..-l c::nlf tail',C~/ c~~l:~ip~~:a.:r ;;.!;• 
t.k-r ~~cl':', t;-.;.-d~~~,;:- <•i:,l;.tn;;.s_'.L .... ,· . 

. :~ n:·,~1; .1: >:tt ~h1~(- l(~ ;h1:, F~-i~<)B _f·~~~:A<·, S.Ji:i• 
u,b;. ~~-J~d Cd<rI':.;:,d~~ l~;:. ·: J •;t".~_--..= <.'ui.:q,;.:;~;y 
"::Lr:.c~~ : -..~ l'h t·r~ti~~~ Hr!?:tr:v~ .. '''. '' . ' 

L~~~~}t~;; !::·:s:~~\:~i~;\\\Q ~1:~;: ~~~-·I,~-: r. ,,-:~•l_·~:·1:; k 

aer.,dlt. 

[l ,822.59 milM.j 

.,.1.A~. ,;,,:~ . . A 
:'.-! o::i~. ''t:" 

'.{ ~:r. _; j - ---~ ~1 

:1:~:-i:. !~\t :n: 
!:!n:}, i_;~·r 
";t3.~n 

t, F,xdndlng In both yool'A the Union l'Acilk Railwny Co,np,.ny'• proportion q( the looos on th-, 
IM!'<)nritl.-o ,wlil from the i•ollat.f'rtol bel<l bv th<lt,rnM-0<,s of the thM<•-yoor note-, . 

., R&IJUlce ur llloorue. • 
d Doc""""' In net lnoom"-

The financial operations for 18~4 have, so far; been even more unsatis­
factory. Tho gross earnings of the rompnny for the first three months 
of 1894 fell oft' nearly one-fourth from what they werfl for the corre­
sponding period of 18031 being $3,09H,2~{0.48, as ap;ainst $4,092,t~fi.68 
for 1893. The opeTating expenses and taxes hrwe b1•en somewhat 
decreased, but not proportionatdy to the decrease in gross earnings. 
8o that the not earniugs of the compauy. uot taking into consideration 
i11terer1t on the bonded debt, sin kin~ fond req11iremt>nt~, etc .• and other 
charges, show an alarming decrc.ise for ths period rueuti<i'ned, being 
but $798,226.94, as against $l140S,7~'i.18 for tlw corresponding period 
of 1893, or au average Joas in net enrniugt; of over 8200,000 per month. 
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In this Joss all of the di visions of the consolidated company have 
shared in comparatively an equal degree, save that the falling off in 
net earnings of the Cheyenne division has been proportionately greater 
than on any of the other divisions. This wa.s caused, perhaps, by the 
immense loss of traffic and tho failure of nearly all kinds ot' bu~iuess in 
Colorado, growing out of the financial stringency and the closing down 
of the mining industries in that State-<lnring the past year. 

Referring t.o the table above set out, the report of the Union Pacific 
directors says; 

The falling off in the item "Income from investments," $681,496.19, is largely duo 
t.> the failure of eompanies io the aystom to ea.rn the iuterest on their bonds, large 
amonnta of which are owned by tho Union Pacilic Railway Company, Th(I details of 
this item ere fully shown on_JJage 65. 

The iwm of "foterest on Kaneu Pe.oitlc consolidated mortgage bonds paid by the 
troat.ees thereunder," $220,000 reproaenta a portion of the laod and trnet moneys 
received by the trwiteee and, pursuant to a provi,ion in the indenture, paid to the 
receivers of the Union Ps.oi:fio Company t-0 be applied to tho payment of snob 
intereat. 

Notwithstandin~ the reeeiverahip, tbe preceding &tat~ment shows the ohligatiooa 
reating on the UDJon Pacific Railway Company, by reason of the -various traffic con­
tr&ets specified therein. Snch chargea Lave been thui, hlclnde,l merely for the pur• 
po&e of showing, from a oempa.ra.tive standpoint, the operations of the year. Tho 
proportion of such obligations acerned since thereooivorehip, though included in the 
atat,ement, ill not; of coul'80, chargeable •gainst t.be receivership. 

The 10118 in the operation of the Denver, Lend ville & Guum~on Railway for 1893, 
amounting to $32,420.42t has not, ow.ing to the receh'erahip, bta-011 charged olf, though 
in previoue yea:rs aucb charges have boon madA wi1 uout prejudice to the righU! of 
tfa, Union Pacific Railway Company to recoyer such euml! in any fnture settle-­
ment of the accounts 1,etween the two <>ompu.mes. 

Dll.l'lng the year, M&11;r11. DNJxel Morgau & Co., the trnsteea midcr the Union 
Pacific R&ihvay Comp&lly'e tru11t indenture of September 4, 1891, sold ,-c;cu-r!ti~ from 
the trUBt estate a.ggregating, st par, $5,2291756.60, Ml shown by tlL ... followmg !ltate­
ment: 

Then follows a statement showing the kind of securities sold, the 
amount of each, their par value, their cost, the amount for which each 
sold respectively, and the loss on eacli, a.s well as the totals in each 
case. From this statiement we collate the following general reaulta: 
Amount sold, to,229,756.60; coat as per books, i4,089,155.32; sold for, 
l3.t!7 4,606.15; loss, $ 1,0141649.17. 

Tne report then proceeds as follows: 
The sales of ooll&teral during the ye&r !!how, oo will be seen in the preoodh1g sta.te­

ment, an apparent loss of $1,014,649.17. Ai, a partial offset to this, howeyer, it 
should be stated that the not08 canceled wit,h the proceeds of such s&le11 were Jlllr• 
eh88ed at a discount of $87,998.71. The net loss waa, therefore, $9'..!6/'50.46, the pro­
portion of which chargeable to the \Jniou Pacific Railway Company wa.a $395,998.95, 
and which ha.ii boon ehargetl a,gaiust the ac<:,umulat.f.'d. surplu~ income of the comp1U1y. 

The procee.ts arising Jroru the sales of the secw·iti$ above specified, $3,974,606.15, 
a.nd the balane£l in haud at the commoucerueut of the rear 1893, $970,0:H.21, a.ggre­
ga.ting $4,944-,537 .36, became available during the year for the purchase and. ce.noola,. 
tion of tbree.ye!u' notes, a.ti contempla.fo,l in the trust indenture. 

At tlie close of 1892 the amount of coll.awral tru8t 6 ·per cent notes ont,etandiug 
WIMf $15,976,000. On Dooember 31, 1803, the amount had boen .redu,ied by $4,752,000 
to f11 1224,000. The trustees, at the closoof 1893, had in ha111l :in 11niuvest1>d bal11.1100 
of $39(.37, available for further p11rchn.ses of the col111t.eral trust not.ea. 

An iBsue of$180,000 in trust nofo& Wt18 m».de during the ye:1r by the trMtees, pur­
ana.nt to the provisions of the trni!lt indeutnre, to t,he Union Parilio Railway Com• 
pany, to reimburse it for amount.'! expendetl in the acquisition of $23-1,325 iu first 
mortgage bonds and $435,175 in tho c:ip1t.nl stock of the Kenrncy and Hlri.ck Hills 
Rflilway Company, and $2'23,200 (80 per cent paid) in the capital !Jtock of the Wood 
River Improvement Company, 811 of which seouritiea were tuned over to ll!ld 11.re 
now held by the trustees. 

There were ulso issued during the year $167 000 Union Pacilio Railw1ty Comp1n1y 
Omaha. Bridge renew~l 5 per c1mt hands, nnd $'1,000 Kimeas Pacific Consolidated 
Mortg!lge 6 per cent bonde, nll of which arc now held in the treasury of the re®iv­
ers of the Union Pacilio Bailw11y Company. 
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OD Sep&ember 1, lHOO, the einki11g fund 8 per cen1. honda <'ff the oompa11:,, then 

amoa..ntiog to ts, 162.000, t.eHme doe. By llgrt.-emeut .. 1, 7S01000 in ,mi:h banda were 
at.ended ,·or a ,~nod of"ix y..:11·11, the oood,. during t.h., 11s1r1oc.l of euch oxten11ion to 
bear inkr>•a.t at the rate of ~ 1•er ~ent. i )f tbt• non-n-..mtinic oonda, awouut.ing to 
,1,432,000, tb1.-re ...-ero red\'\'111,.,I fl.:~1.00:1 in liund11 11t pur, 111111 fund• were provided 
and depo .. ii.od witb tlte trut!tt•o for tbo puym•!ul of th t' r-emaioiDK 152,000 iu sneh 
bontl11. 

l"ndE>r the exwnsio11 agr~ment, 11 copy o( which w ill be found aomng the appen­
dicea to this tei,ort, tbo muu,.J& 1lrisiug from tho sal~ o( land. tl.ie ~-ollecUou.a on 
contr.1ct8, etl'., are l-0 be •11vli,.,I, flr11t-, to tho rurch ,~ of iJuch ••xt.eudecl houda. pro­
Yided •11~·h bon,111 ('all be 111,rd111i,c<l hy tbl' tr11.11wr at " price nut t.o t-xeood p1u 
and a,•cf'ae.l interl.'flt; 1111d, 1<·•·0111I. when 1111 r h bonds ('llll no, be purcb11Hed at par 
autl io&el'elll, tben l,oml• .. re to hedrnwn l,y lot 1,y tl1e tnu1too thirt-y day■ 1uior to 
e,ac:b &-pt.-mher 1 an,i enrL Man·h I, thf> Lotul11 ~o drawn to he r¥.1leenie1l at par and 
aecrn~,I i11terl"Kt at the rim, ,lale of tho 1•oupon finit. tn11t11ring at'tc,r 1nchrlr11wing, 
t.be iut.-r1•1<t ou "lll'.h lmmla MJ drawn to c,•e.Ko frot11 aud nR,•r 1u1d1 <lue cl11ttl. Tl.to 
railway eomp11T,y furtb .. r n,11 .. rn•,l, under the ,·xten11ion a,.tr~m"nt, the ri~ht to pay 
Ml the onu,tandin~ oood11. with 1wcru<-"'I iutt-rMt tlwn-oo. ou 8ept~mher l, 1~J.I, or ac. 
lhe date of tlu, l.ll&torit.y of "UY ('OllJlOU thereafter1 by dnt1 a<hertUWlmt1t1t, u is pro­
•ided ill tlie eix.teu11ioo &gTf'••fuent. 

Doring the, J)aHt yc!tr till! following bond11 were c11.nceled, or fuoda were provided 
for t.boir payment and can('ellntion: 

Union PA<'ific R•iltolMl Comp1rny: 
ColJaieral trn'4t. 6 p,·r f'1111t bonds ........•......•......•...•••...••.• 
Laud gnnt 7 pt"r l"eut lmn,ls ........ . ..•••.....•...•.•••••.•. . •.••.• 
()?na~- brids0 ~ l"'' ct•Ut 1,uDd, .....•.....•..........•......•..•. .. . 
8tt,k111K fuuil 8 per ceot ho1.1<ls .... . . . ........ ..• • .•• .•••.•••• .. •• . • . 

Uoioo P!l-< ·1llc }fail way Company: 
Collatt,ral truet ti J•ur <' .. nt llnte11 .•••..•..••.•...• . .• . . •• • .••..••• •••• 
Co llateral trn"t 4 ♦ JWT <"f'nt. lm11d11 . .••• . ••• • . ... ••••••••.• • •••• •• • • , • 
Eqoi1,meut. trui,t, s .. ri~-s A, r, 1wr ct.-111 hon,111 . . . . . .... • ..•....•• .•. •..• 
E,1nipmeot. truat, ~ni1•11 U, a pn cent. bo11u11. ......... ... . . .. .. . ..... . 
Trut. 5 ~r cent boud11 ... ...•..•..•.•. • .. •.• .. • . . . . __ ..... . .. • . .•.. • 

t103,000 
1,000 

167,000 
1,394,000 

4,932,000 
7,000 

71,000 
2ll, 000 
131,000 

Tot.l .. . ... •... . . •.. . ..........•.... . • .. •... ••••.. ..•.....• .• . ..•. 7,017,000 

The comparative balance sll('t>tR of the· company for 189~! a11d 1892, 
u shown by the re11ort of tho U uion Pacific Direct.ors for the year 
ending JJeoember 31, lriH3, are oK foJlowg: 
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TIie Union l'acijic Railtr.ay Company.-Comparatitle balance ehuu, Decembor St, 18.93, and 1Jecen1be,· St, 189t. 

···· ····· ····-·--· ........................ ..... ......... ----- ..... ~----- ----
.Pt-n:~~-,~}j(!'Y,- 31, :t~~.l:J, H 1~i•t1; h+;?' Kl. t◊:J"'.:~ Xu;:r-t~~>4. 

,J..:~:,-e:;:.:_ 
Cih:. nt ~t~;!:i :.it;(\ ttt:0~ 1•, ,~ . ~1:Jb ,5t4.1:">Ltf,:, .. ....... . .... - .. ~ ~ l ~~- f,Z!\ ~~>rt . rt, 

. { t: \ - ;.ht~••f,f;; 
Ho~t •i -.. ilt : J~ :.;to; l,.1u ¢( d~hc•:"" r«H'!'Q.1.d ("11:lPnUW:3 ... ~-- .... , .. , ► ,, , •• ,. , 1. ;;-;!fi. ~~)<{!_ cj.:J. ~:J • .... , , 
1~:;.:::!~~/~t:c.{~~t:·~~a (.': ~t~-~-~~~ ~ ~~)-l jl. _ ~-:·i~,:~: :1;11} •• ~,?•i:l' ¢i,J:~J:~t-~h-«:. ~ :.~~j~ t_l_ ~5L ~t;~ v.f 

ri.~a~t-- : :id "<?h.k ~ trf ; ·;: . ; :'tH~( , afi:<i H h--r ;.·:.~?t : pnn;(►"J l:ehl 'in I i,o }{ ._tn;Ga-i 
P:-1·tHt i u?::--,,}i.taf• \1 w:n-t ;.;:,t:.~<.~ tr{\~;. . . . . . . . . . . . . .. , ~ .... ... . . 

~J ~ . .:1 ~ Hi,:.i:•<)O?[ H: , .... ~t~1:ih -~ ,; , , , , •••• ., •, , , ~ • -. , ~. •.... • ••. 
,,.'\ •t ~- ;,: :t( •:·-:,;c f.,') #:J's. ij\;>f' 1:i.l~t:r.::.\ ~: ;f'"x: sr..1.:-·,:, :_>k'I ft: h 11~;, t-, n.u~t jt t f>t-k 

I ""'H ··~ '.l ··»4 •. , •• •• • • , ', ~. . -r,.J ; _~ :~, . ~ :1 

:' ... HH . . k.:.~ .. 71 

a. t7",· ~:;!~.'!~: · ···· ~·-· . •.. ..... :;~t;~.fat1. ~~~ ..... . .............. . ...... . .. ,, ,, .. .,. . . ,. : 
:~P<.7.,7. f!)J .. .. . . • .. . . .,... J. ;,}n,:ii,>41}. ~r~ .. . . ..... .... ,,,,.,,,,,..,., ........... . . ) 

; ...... ~~-~~:~:~ ..... ; • . • • .. . .. . • . . :!, :ttl.. Y:•m. ~: t . . . • . .. • · 1: . ." . .' .. ~ ~-~.~-~-~.~-~ . .' . .' .. ~--·-•J 

•· •"'. "··· ........ 

nt~:~n'.i¾f: .. 

$:i :n,,.N, 

2. t_;-n. w.r; ?.-if 

~U U, t:~~- lfl 

i)c,, 7Ml,l)i) 
».Vi ~\02-, ~:J 
t:ll.~7 .. vti 

• "l'I' ,·,·•x~ ; · · I 

it~:::i,:~:~;~ :i ~;,;; ·,,:,,:: :,:,;:~,;,::.,~::,:,:,:i.::::::· :::::::::·:·: :: :::: . ::: ~::c::: :::~:::·.::I ~:i t~ltf i;: i. ~: .::: :::::::::: iH;t i~~: r~ C:::::::: ::::::-. ~ ??i'.i.c~-:~ 
r~H~?'l!~t- >rl-:t t~~H t..cd ~l;Jin~_h:lHs~. h;tfo.t!(:(t di\ mu'kir,g (tnui ~tE1lo ,--:~4 #• # •• : ..... 'v, . .. , - .. ~ .• , ,! !b, t,7°, ,t~~- ~i) j • .. ., .,,., ...... ~- ~., ..... . 1·r. fl-51 , 'U4. , ~ : 1~;;. 5-n.o ,a ~ ............ '~ ....... • # •• 

½:~:i'.1~1~:frJ2.i ,E:~ir:x1:;:~~;~:ii,;~;i,_<,~~~1:':;·:::, :~:,'.:1 _ i:( ~~:~: :·'.~i~,~~~·.,~. I::::::::::::::::; :;. ~:: ::::.: :: ! : : : ~:: :: : :: : : : : :, ,_ :::: :::·.: 1 ;_; .. :.;..:.:.;,;_;.;.:.i:.~.J ......... ~'..~:;~;:.;; 
'.h >t>,)!,,., M,-.:,l)l)i~, ' ; i l i 

5 ~~!,.=~~~~:::: ::::::::: :::::::: :::::::::: : :Lt:~~F: ::::: :J it~~t::: :: ==:::?i-:::~trt· ::~ 
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Lees deficit of United RtalM reqnlrement& 1111d ·,u,c1unu!B.~011s of the 
1l11.\ing fund 1\3 com!»l'M with aoorued tutereet on United St.tell! 
bonda, February 1, tMO, to date ... ........ . ..... . . .•. . . . .• •... . ..... . ·I 5. 964, 780.62 •••.•. . . .•. . .. .• 6.368,268. 63 · ·· ·••· · ·· •· ·•• • • · 596,,61. 991 .............. .. 

as. ~.000. 81 . • • . • ••••••• . ••. 39,325, 931>.10 .• •. ••••• •. ..••. ~ . 

-···· Total.llabillHee . .. ... .. . . .................................. . ...... . , . . .. .. . . . .. ..... , 236,525,ffl . ile .. . . .. .. •.••••.. 1 2'5, 4-11, 0U.92 . . .............. 1 8,906. 599.911 

11 ThJQ dec,r,_,o.ee I• mainly dne to the B&le& or ~ooaritlea held &11 collaternl for the tbree•yea.r 1101;&, 1111 ~hown 011 page 511. 
bSe& •·Staw.mentof,mrrent ...,~.,t,i" oo page 68. 
c Thie con~iste principally of company bond• owned by the company and of tho con1paDy·a in,eet-ruent In Pullman c&l'II, which have been tran~f11rred f\'om the inveatment 

M>OOuntii to thlR account . 
d The " Fnel, material, and st-0ree on hand" October- 13, 1898, the ~ of the reoolvenhlp, have been illl'necl over t,o tho r~vera or tjio Union .Pa.olAo eyatem, and are 

inokded in the item of ,1, IHZ,67,.60 ahown above. . 

~ 
: 
~ 
~ 
I 

~ ... 
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The condition a.nd status of the consolidat,ed Union Pa.c:iftc Railway 
Oompa.ny, both past a.nd present, having been thus gone through with, 
and its ftna-neial status and a statement of its earnings given1 it becomes 
necessary, in order t.o obt,ain a more thorough knowledge of the condi­
tion of the Union Pacific syswm, to consider next the auxiliary or 
branch lines of the system which are operated by it, and which, up t.o 
the date of the receivership of the system, reported to the managemeJit 
at Omaha.. 

B.-OPER.A.TED LINES. 

The auxiliary lines of road which are opei·ated by the Union Piciflc 
system and report 1:-0 tlte management at Omaha, as shown by the .Pour­
teenth Annual Report of tbe Directors of the Union Pacific Railway 
Company, for the year ending December 31, 1893, comprise over 5,800 
miles of road. . For oonvenience they may be arranged in three ma.in 
systems: 

(1) The Ka.nsaa-Nebraska system, comprising eight separate lines of 
road in Kansas and Nebraska, aggregating 11497.99 miles, and forming 
a network of roads in those two States which reaches nearly every 
place of importance in the territory lying between the Kansas Pacific 
and the Union Pacific, as well as numerous other important points in 
those States. 

(2} The Oolorado system, comprising, according to one statement. 
1,855.83 milel:5, and ac<',ording to another stat€ment 1,861.76 miles of road 
in Colorado Wyomiug, New .Mexico, and Texas, 

(3) The Umh-Oregon system, composed of three separate lines of 
road, and embracing 2,514.36 mileis of road in Utah, Wyoming, Idaho, 
Oregon, and Washington, besides a steamship liue from Portland, 
Oregon to San Francisco, California, a.11d another line from Portland to 
Seattle and Tacoma. 

FmsT.-THE lUNS.A.S•NEBRA.SK..A SYSTEM, 

This system comprises-
(1) The Kansas Central R;'.Lilroad~ a line 165.35 miles long, running 

from Leavenworth almost due west t-0 Miltonvale, 
(2) The St. Joseph aud Grand Island Railroad, ex-ronding from St. 

Joseph, Mo., 251.06 miles in a west northwesterly direction to Grand 
Island, Nebr, 

Theso two roads are the only ones operated by the Union Pacific 
Railway Company outside of its ma.in Hues that connect directly with 
the Missouri River. The others are brancb roads connooting either 
with the Union Paeifi(! or the Kansas Pacific, or both, west of the Mis­
souri River. Thf:ly are the following: 

(3) Junction City and Fort Kearney Railroad, extending from Junc­
tion City, on the Kansas Padfic, in a northwesterly direction to Con­
cordia,, a distance of 70.SG miles, with a branch from Lawrenceburg, on 
tha,t line to Bellville, 17.14 miles in length; total length of road, 88 
miles. This line cross«.>,s the Kansas Central at Olay Center, some 33 
miles from Junction City. 

( 4) The Omal1a, and Uepublican Valley Railway embraces no less than 
10 branches or spurs of road. What may be called its main line, leaves 
the Union Piwific at Valley, some 35 miles west of OmahaJ and· runs 
almost southJ passing through Valparaiso and Lincoln, in N obra.ska, 
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two road.a are incladed in the last annual report of the direct.ors ot the 
Union Pacitlc system, and from that report the following toots have 
been obtained. The balance shoot is as follows: 

O..t!Gld.:--htn.n,,i . ........ 1 $1'1, ™ . Wl. 57 ll Capital atoc'7.=····· .. .. .. . 
lnYeatmeat. .... .. .... .. .. . .. .. . .. ' 807, ,w. 63 I Fir&t mor-tgag<- & per oout bo11d1, 
A.~te noelYablo. •• • •• ••. •• •• • 193, MO. i9 I due Dt>e. l , 1921 (~ru&lecl, M.er-
xat.WllllllanJ)pU• .•....... ..•. 100,G98.99 cantll~ Trn•t Co. , Now Yor~) • 
a.la--••••·••••·············· ·· ··· lllt,a-t6. l9 Equipuie11ttruatbo11~. du0Har. 

1. 1>11111 (trnatee, Centl'al Tnut 

18, 660. 016. 81 I 

Co., New York) .... .. . ........ . 
Ar.o<>nil~ payabll' . . .. ••.•.•.•..• 
lnt.em•t a.ccru(•d, net y11t dao . •. •. 
lnoomo aooou.n t .... .. .. .. . .. .. . . . 

•.m.000.00 

S. 17$, 000. 00 

lfl0,000. 00 
861 ,014. 40 
.a,5'11.f17 

254, &M.7,& 

18, IIM, Ol 11. 81 

The oompsny owns $213,000 of its own first-mortgage 6 ~ cent 
bonds, tioo,ooo of its own capital stock, '17,000 in Uulon Pacific Rail­
way Company collateral trust 6 per cent notes, the entire capita.) stock 
(t290,000) of the Pan-Handle Railway Company, and all of. the capital 
stook <•2001000} and first-mortgage 5 per cent bonds {t 200,000) of the 
Fort Worth and Denver 'l'erminal Railway Oompany. 

The operations of the road from 1889 down to 1892, inclusive, show 
a so.rplna of earnings, the a.mounts of each year being as follows: 

1889 ... .. . ... . .. . . . . . . .. . . . . . . . . . . . . . . . .. . . . .. . . . . . '67,899.42 
1890 . . . . . . . . . • . • . • • • • • • • • • • . . • • • . . . . . . . . . . . . . . . . . • • 276, 29'1. 12 

~ ----.-.-.-.-: ::: : :: :: : : ::: :: : ::: :: :·:: :: :: : :~ :::: :: : :: 8:; ~ : !1 
For 1893 there w"fi a deficit amonnting t.o •174,228.69, while for the 

ftnt three month!! of 1894 the net earnings, not considering interest on 
bonds, amounted to $38,936.03, as against •921998.08 for the corre­
sponding period for 1893. 

THIRD.-TIIE UTAH·OREOON 8Y8TE1£. 

The Utah-Oregon system, a~ it may he termed, oousii;ts properly of 
two great scpamte Bystem~ of road and a short Rpur in Utah, 30.19 
miles in length, known as the Echo and Park Oity Railway. Tho total 
mileage of the sy~tem exceeds 2,500 miles. By me&m, of wl1at was 
origiually the Oregon Short Line anrl the prnsent Oregon Railway and 
Navigation Compnny'i. linel'l, it- i~ a praetie:11 continuation of the Union 
Paeific Railway from itR terminus at Ogden into the far Northwest, 
traversing Idaho aml Orr~on aml ext<>nd i11g to Spokane nnd other 
points in e~tem Washiugton. At Portlm1d, Oreg., the Oregon Rail­
way and Navigation Company's rail line makes direct oonneotiou with 
its steam~hip lines to S;m Franci:sco t.o the south, a.od tl1e cities of 
western W&Rbini?ton on tl,e ooast of Pu~et Sonnd, a8 well M to some 
other lines on Columbia River, and t-o otlierpoiuw. Theu, by mean i,; of 
its sysrem of cross linei,, e-xte11ding from the miueral regiousof .Montaua., 
where it taps the territ~>ry traversed by t he "Northern Pacific, almo~t 
straight south through Poeatf~llo, McCammon , Ogden, Salt Lake Cit-r, 
and on through Utah to !\I ilford and Frh;co, near t he wei-tern bon1Hl.1 i-y 
of tbe territory, somewlnit son th of the center, it reLwhes l\lmost evt•ry 
plooe of importl\11ce in ~onthwei:;tern Montana, we1.:1tern aud sout-hern 
Idaho, and the Great Salt Lako Valley in Utah. 
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The two separaw subordinate sysrome of the Utah-Oregon system 
are: 

(1) The Oregon Short Line &Dd Utah Northern, oompri&ing l,.U.82 
milos of road; and 

(2) Too Oregon R-a.ilw&y and Navigation Company, comprising 
11050.35 miles of rail lines aud eerta-iu st.eamship lines. 

(3) The ot~ne of what w,__ have termed the Utah-Oregon syst.em 
is the Echo a ark City Ra.iJway, above mentioned. 

1. The Ot·e r~ Sl1ort Line and Utah Northern system is a. consolida­
tion of a 11um~ r of other companies 011 August 1, 1889t in pnrsuance 
of the policy ,r simplHicat.ion of the systems of branch Imes, and econ­
omy in their management, heretofore referred to at length in the mat­
ter of the Union Pacific, Denver aud Gulf Consolidation. Thecompa. 
nies embraced in the consolidation were the following: 

(a) The Oregon Short Line Railway Company, 
(b) Tile Utah and Northern Railway Oompany. 
'(c) The Utah Central Railway Company, · 
(d) The Salt Lake and Western Railway Oompanyr 
(e) The Utah a.id Nevada Railway Company, 
:f) The Ogden and Syracuse Railway Company, 
(g) 'L'he Idaho Central Railway Company, and 
(k) The Nevada. Pacific Railway Company, 

(a) The original Oregon Short Line was constructed by the Union 
Pacific Company, under the following circumstauces, a.nd for the follow­
illg reasons: After· the completion of the Union and Central Pacific rail­
roads in 1869 the trafticdestiuedfor poin~ in Oregon and Washington 
went over the tracks of these two roads to San Fra1.rnisco1 and thence 
by water to Portland, t.he point of ,listributioo. The NortheFn Pacific 
RAilroa.d, which wa.s chartered July 2, 1~, oommenooo. in 1870 to con­
struct its line of road from Lake Supe1·ior west, through the northern 
parts of the United States t.oward the Oregon and Washington CODA• 
try, which it expected to ta.p and make tributary to its ays~m when 
completed. Work on the Northern .Pa.ciflc came to a. temporary $.top 
in 1873, as a result of the financial crisis of that period. When the 
financial situation a..'i6Umed more favorable a.spoots, the Nort,hern Pacific 
resumed operations in the construction of its road, and complet.ed a. 
line from Ashland, in Wisoon~ill, to Portland, Oreg., and opened it for 
busioess September 9, 1883. It wn.s early observed by the Union Paoifte 
people that the completion of the Northern Pacific road would mat.eri­
ally lessen its business in Oregon and Washington. The traffic of th&t 
country destined for points east, would t1aturally go over the lines of 
the Northern Pacific, that being the shorte1;t and most direct line, while, 
for the same reason, the traffic from the Eastern States destined. for 
points in W asbiugton and Oregon would naturally seek the same route.. 

With a view to 11eouring • drmer and more direct hold on the Orejtou and W..eb­
ingt.on traffic. as against this nt1w competit,iou (uy11 the report of the Union Pacific 
dir6oton for 18881, than 00111<1 be outained byway of Sau r'rancieco, the Union PMiiJl.e, 
in 1881, organi2.etl .~ branch, known aa the Oregon Sbort J,ine, to couatruot and oper­
ate a road from Granger, in Wyomio~ Territory, toeome point in Oregou on the Snake 
River, in the vicinity of Bois6 City, mt.ending tbore to make a diroot connection with 
1.road. to Portlan,L A cha,rler wae obt&ined fromCoogret\e Augnat2, l&-:2. lno.rder 
to "P,rovide the capital for the oonstruction of the proposed roa,d, the right to anb­
ecr1 be to ita 11Muritiee Wa8 offered by oircular to the stockholder& of the UniQu Pi.oifto 
on t,be following terms, Each bolrl.er of fifty ~hare11 of linion J:>11cilie !! toek -,vu to 
ban, the right to 11ubscribe to B block of one $1,0{10 bond 11,nd Jive ebrlres of fnU paid 
atook of the Oregon Short Line Uomps.ny, agre6ing to pay tbe~for $1,000 in cash. 
The ftne.nci•l, Gr&fflo, and operating relations b4!1tW86n the two oompaniee were px. 
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rlded ror lD the following proviaiorui or • r.ontraot between them, datod Janfl&l1' 12, 
1882: 

"It ia furthennure a,rreoo between the psrtil'8 her6to ths.t the earninf(ll from all 
bnsineM p&llllitsg f'rom ihe lines o( llillmr of the partie~ hereto to the liuea of the otbe.r 
(inclnding r0Mf11 controllM and npci:-,'\h•d in the intormtt of the other) ,hall be dfrid<id1 

■■til olAt>r«'iH tSgrud ~twt>m tlie p11rtie~ ltet•efo, i• proporti1111 to tlw diatanoe ac'-llf 
u.JNI 1>1 ta<:~ unl6M it ahn.ll ht, fuutul that unil~r euch division the party of the tint 
p~ (Oregon Short Lim,] "ill not hllVO su!lideut 1wt eamin~s a.nd income to enable 
h to pay tlle int.lre8t 011 the !laid tif'kt mortg11ge boulls 1\11 Alleh i11t;;\re11t 11lrnll matuu, 
in ,v)iich eaae Ch bamof tu diriirio11 of the Mrning!! on the businttM p!Wling from 
the linee of the one party to tbose of tbe oth-0r ,liall ~ t11aM 111cJi /rum ti1M to lliN, 
., 1rilt "'4blf Ch 1'4"'' of tilt firft part to l"'!J 11u<'k in~rut, it a11propriati11g and using 
u aforeuid, however, lor that purpoae all of it.A other net earnwgs and inoorue M 
afore1111id. 

"It is (urtbermol'fl agr6f>d tbat an ac<'onnt- ~ball be kept oi any amoanta reoeived by 
&b4'1 party of the tlr11t part in ox~.,!<& of what the &-aid party would be entitled t.o 
reee1ve under the flni.t-mentioned bMis of <livi~iou, to wit, in proportion to the dia­
tanc:e actually hauled by flach, and that the n11so1111t of auch ex.coss 11l.11\ll be a debt 
which shall be allowed with iutNest t-0 the party of the seco11tl pa.rt ( llnion PacifiQ 
Railway Company} out of the firl!Jt llU bsequent (,arnings a.ncl income of tho party ot 
the lint part not n~derl at the ti me for the payment of the interMt on 1ta ti.ret.­
mortgage bonds; and any amount of 11ueh eX.l't!~ which 11hl\ll es:ist in favor of th• 
party of the second part. when the sai,l fin,t-mol't_gagti lioncls !ih&ll become dul", or if 
thia a~ment 1ball not be kept lty the party of th.i tiri.t p11rt, or if for any reason 
it aball eoml' to an end, 11b11II be am! i11 Ltereby 1lt•clared to h~ an e,1nitablt1 lien or 
eharge on the road and property of tho pnrt,· of tlrn tint partsuborttiuaw to the lien 
of the 11aid fil'8t.-mortga,-:e bon1l11; a.,ul the pa.rty or tlrn 11econd part, &11 to 11nl'h exceu. 
ab all b1111ubrog11terl to the rigl1 ta and lieu of the 11aill first-mort1-ra~e bondholders aa 
agoiuat 11uch mnr1g11gc,l propt1riy of tlrn party of the lint part except u agsl.ullt 
ihe n.M bonllh"hlttl'll wbor,ie hondJS an<l co111,01111 r,·main u1.111ai<l. 

"U iii fU11.ber exprot,dy 11n1for11tood tlmt tilt core1rn11I• o,id agTff:'fflMU A,rei11, ao J4r'" 
tlle ,ame rtl•tt w a diri•w~ of the etm,ing• <111<l the (Ja,i, of .. <',. did.tlmt, "re strictly 
Co\·euante and agreellltnt& in/~ partta 11ml ffl41:i1d to br alti:-rrd by~ Q91'n1ne1u of t/14 
p4rtfr•, and none or lhe c0Yens11t8 arul agn·omcat~ lu-rl'iu ou the part of the party 
of the second pa?"t are iot<indo,l to cren.te or ho "mortgit~e or piedge, legRl or 6qui­
u.ble, of thfl ea.min"• of the part~· of the secm11l 1,art for auy ptU'pOfte whawver; and 
nothing bereiu contllinetl ie iute1Hled nor xhall th•• Mme be construed or held to affoct 
any duty or ohliJ(&tiou on the l'arly of the ~ernncl part to tht1 Oovernruout of the 
United 8tatt-e under it& e.h1ut1•r or an,v a~t of Cou~rcMiJ." 

The Union Paelflc thereupon put H~ guam111,v upon the coupons attiiched to the 
bond• of the Ore~nn 8hnrt Line, under the <0011dition1J &et forth ln the foregoing 
extract. 111 co1111itleration of l'O 1101111!, it ohtaiu,•11 and placed in it11 treasury one­
half of the <'&pital stock or the ( >r~~on !-il1ort Lin~. The one-half o{ tlte mipital 
IJf:0<:k thus retained in the tr◄-:umry of the t:11iou l'M'ilio reprti11tmted the control of 
the properly. The remaining ha)f of the ca1,ital stol'k V.'11.8 illBUlld to 11ub11cribent 
aader ,he eireular of July 22, l~l, and bu 11uC<i1 been treated as a.n it1depe11dons 
aecurity. 

The Oregon Short Liue was built frolll Granger, in Wyoming, in a 
northwesterly direction t-0 II uatiiigton, Ort!g., a distauce of 041.81 
miles, where it joins the main line of th~ Oregon Ua.ilway and Naviga­
tion Company, extending thence to l'ortland. A branch of this old 
company leaves the main line at Shoshone, Idaho, and runs almost due 
north to Ket-0hnm, 69.96 miles, making the total length of the old Ore• 
goo Short Line 611.77 111ile8. The road "·as completed in 18l-)4, ita 
construction and equipment heir1,g provided ~n· out of the proct•(•da of 
it1 boude issued at the rate of t:.!,,,ooo per mi1e, or U3,52J,ooo for the 
main line, and fl,700,000 for the Ketdrnm br:mcl1 1 a rot.ii cost of 
f 15,275,000 of bonds. 'fhe stock was issuctl in an amount ef)ual to the 
bonde. AU that waa paid by the Union Pacific for its one-half of the 
stock was the interest gu.im\uteecl; and all that was paid for the other 
half that was floated WBB the difference between the value of the bonds 
at date of purchase, and their par value. 
. Under the traffic contr~d between the Oregon Short Line and the 
Union Paci.tic Railway eompauy, above 8~t out, it will be observed 
that the diviaion of earnillgs from joint tratlic were to be made, until 

I. Bep. l-3S 



UPRRIG-000102

48 THE PACIFIC RAILROADS. 

otherwise agreed, upon what is known aa the straight mileage basis; 
that is, the earnings of the roads, as to joint traffic, were to be divided 
between them in proportion to the distance actually hauled by each. 
This agreement, however, it seems, was never carried into effect. On 
the contrary, the joint earnings of the two roads were, from the begin• 
ning of their joint business, divided on the basis of allowing the U oion 
Pacific straight mileage, but compnting each mile of the Oregon Short 
Line as a mile and tbree-qnarrers in the division of freight traffic, and 
as a mile and a. half in the division of passenger traffic. This varia­
tion from the terms of tbe traffic contract appears never to bsve been 
demanded by the Short Line, or to have been authoritatively api,roved 
by the Union Pacific Oompany, ·but was simply a<:ted upon, and it.a 
results carried into the respective reports of the companies from year 
to year, without a-ny authority, for several years. On tbe31stof May, 
1888, the books of the Union Paeiftc showed tba.t tbe Oregon Short 
Line owed the pa.rent company, under the contract of 1882, •1,800,458.63. 
Had the division of joint earnings been made according to the terms 
of the contract, tlte Oregon Short Line would have been fonnd to 
owe tbs Union Pacific tbe further Rum of $463,324.92, besides an 
amount of interest, all of which would have made the indebtedness 
of the Oregon Short Line to the Union Pacific considerably more than 
•2,300,000. Tho matter of the relations between the Union Pacific 
Railway Oompany and its branch lines waa the su~ject of much ioves• 
tigatiou e.nd consideration at the hands of the commission appointed 
under the act of March 31 1887. Accordingly under those circam­
sta.noes, and in view of their indebtedness to the Union Pacific and 
the investigations b~ing made, the stockholders of the Oregon Short 
Line sent a memorial to the U niou Pacific directory praying for a 
revision of the tenns of the traffic contract of 1882. It would seem 
that the Oregon Short Line people were justified in asking for this 
revision of the traffic contract, inasmuch as the arrangement actually 
carried into effect between the two companies had received the sanction 
of the board of Government directors of the Union Pacific Railway 
Oompa.ny a.a early ae 1882, and was practically sanctioned by the 
investigating committee of 18-;7, the board saying, with respect to the 
practice adopted by the two roads,that it was"just and equitable,and 
based upon the value of the business brought to the main line;" and the 
committee reporting as to the division of joint earnings that-

The main road has no l'ight to demand o. atre.ight mileage huia division. Equity 
ud fair dealing require that it abould J>ay to tbe branches just compeneation for 
the 98rVices rendered, and this is all it ,loea. Tile praetice of adjuating such <livi­
eioua of eat'llings between road& where tl.te oirc111ll8tanc~ of the tunsit are different 
la univereal. 

As a result of this memorial, and at the suggestion of the Union 
Pooific pooplet the question of the revision of the contra-ct, and as to 
what should constitute a fair and equitabte basis of division of the joint 
earnings of the two roads was submitted to a boa.rd of three disinter• 
eeted arbitrators, one of whom wa.s a Government director of the Union 
Pa.cific1 and all of whom were practical railroad men. The result of 
their investigations a.nd consideration was a practical confirmation of 
the practice that had obtained between the two companies from the 
beginning, e.s distinguished from the actual traffic contract of 1882. In 
concluding their report the referees said: 

We have reached the c .. oncluaion that tl1e diviaion reeomm6nded by the Goveru• 
ment directou in 1882-one and tbree•fourth11 to one-is an equitable division for 
pauenger and _freight trafflo to &nd from the Oregon Short Line &nd its bn.nahea. 
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For all freight h•oled to a.nd from Grangor ro J>~l\tello, that goM over the Utah and 
Nonbern, a.ntl i11 11imply hanl .. d from 001~ point to the vthor, that t.h6 mileage rate 
allowed ehould be tbe 11&n..- r•s tliat 11Howo•l tho nmiu lino. · 

'\Ve would suggt-8t that thi" a<lju~tnu-111 h,· 1dru;\1·lh,. urul roVM the t>Utire o~>era­
tion of the road from it11 compldio11, nn,I inten•,it Lu., aliltWe<l tlH' l'.nion l'aeitic on 
all amoo11te found by 11ettlemcnt ou 1hi11 ha1<i!I to he 1lue for u101wy Ml\' lillN· ◄ l to pay 
int.eno.t. on bondoo imltJhtcclucM. • • • \Vo would ttl!'p.,c·tfnll;1: rec,1111111~nd that 
the c~mtract be motlitiecl to t•ouforru ~, tlu: al,vn,. ( ifoport of Fu ion l'adlic J>irtid,.,rs, 
for 181:<8, Appendix, Pl'· 131, 137.) 

The recommendations of the refort'eR were incorporated iuto a. new 
agreemen~ which was i11 due time 1mlrn1itted t:o tbe executive com­
mittee of tbe Union Pacitie and to the trnstees of the Oregon Short 
Line, and the same wm1 ap11roroo uy th<•m, and their approvals were 
sub~:quently confirmed a11<l npprove<l by the stockholder~ of the 
respective oompauies. 

The Ore~on Short Line, on Jammry 1, ll'\87, lea>.!ed the lines of the 
Oregon Railway and Na,·ii:,ttion Company. thni4 giving the Union 
Pacific a compJeh, through li11 ◄1 into the far Nortlnrn"t, Of tlio provi­
sions of that lea:-1e and its 1-1nbi-l·que11t cbangt•i;, aud tile operations 
nnder it, we shall ~peak in a snbsc.!qttPllt part of this report. lt is 
referred to here only to com11lt"tt~ the chronolo~ical statement up t.o the 
consolidation of Aagust 1, 1.-,~!•. At the com.olidatiou the cost of the 
road and fixtures waa, ns ,;l1owu by the balance sheet for 1888, 
t21.•,434,i.IH.42. The capita) sto1:k "'":,; ~l4,0'i3,HOO, of wl1ich the Union 
Pacific Railway Compa11y owul'1l $~7015,liOO. Its bondeil tnd<iutcdness 
wa,,1 tH,9:H,000, in ft.ri-;t mortg:igt• (j per cent bonds, the Uuion Pacific. 
owniDJ? but one f.1000 bond; a.ml it ba.<l s tioatiug debt amounting to 
t l ,li94,04 7 .62. . 

Tlie other lines of road embraced iu that com1oli<lation will be briefly 
described. 

(b.) The Utah and ~orthern Railway was a narrow.gang-o rond rnn• 
ning from Ogden, Ctah, to Po1·atello, 1dnlm, a 1fo1ta11cc of W3.1V miles, 
and from tLat point, llM a i;ta.ndard ganKe road, it contiuue<l 011 north to 
Silver Bow, Mont., a disti.nce of :!,,;}.7ti. From Silver How a hra11eh 
of standard.gauge road ran W(!~t to Butte City, and :mother north to 
Garri80n, their ,:ombi11ed length bl'in~ li7.66 miles, making the entire 
length of the Utah and Northern llaihvay 4HH.Hl mile~. All of the.."lo 
Jines up to the coo8oJidation iu 18S9 were operated by the Ctah l\lld 
Northern Company in the interest of the Union 1,iwitlc Uailway Com­
pany, except the two limucht\S from Silver Bow7 which were leai¾~d to 
the Montana Uniou Uailway Co,npany. 'fl1e coRt of this road, 118 shown 
by the balance sheet for ll<HS, w,1:,1 $14,fIBH1 '..!SJ .ll8. Its capital stock at 
the consolidation was ~:.,.;.JJ,Ooo, 8.11tl its bo11ded i11dcbtecl11ess was 
17,184,000, a1-1 followij: f,'irKt-morti:a~c bonds, 7 per cent, due 1908, 
t4,995,000; consolidated firat-rno1-tgage bonds, 5 per cent, due 1926, 
•1,889,000; aud equipme11t trust bond!'!, f<J:!0,000. Of these amounts 
the Union Padtlc H.uilway Company owned @4,816,000 of the capital 
stock and t4,4:!07000 of the first.mortgage 7 per ceut bonds, $:?,'..W5,000 
of the bonds being pledged in tlle H 1wr cent collateral trust and 
•2,125,000 in th~ 5 per cent collateral trui-t. 

(c) The Utah Central Railway was a staud:ud gauge railway 280 
milM long, running from Ogden almm,t r.outh through Salt Lake City 
and the vaJley of Great Salt Lake to Milford, where it bent to the west 
and reached Frisco near tl1ti weHU>rn boundary of the Territory some• 
what south of the cent<•r. The cost of tl1i!i road WI\S t9,125,000, Its 
capital stock wa.a t4,3:!ti,OOO, aud its funded deb~ as shown by the 
balance sheet for 1888, wag $4,900,000. This funded debt was as fol-

S. Bep. 830---4, 
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Iowa: Utah Central ftrst-mortgage bonds,6 percent, due 1890,tl,OOO,OOO; 
Utah Southern ftrst-mortgage boude 7 per cent, doe 1891, •'24,000; 
Utah Southern general mortgage bonds, 7 per cent, due 1909, tl,526,000; 
Utah Southern Extension first-mortgage uonds, 7 per cent, due 1909t 
•t,950,000. The Union Pa.cific Railway Company, at the consolidation, 
owned ,1,886,900 of the capital stock and e982,000 Utah Southern 
Extension bonds, t89,000 of which bonds it had pledged in the 5 per 
cent collateral trust.. 

( d) Tl.te Salt La.ke and West.ero Railway was a line of railway leaving 
tho Utah Oentral Railway at Lehi Junction, abont 30 miles south of 
Sa.Jt Lake City and running sout,bwest to Tintic, 53.89 miles, with a 
brancl1 from Ironton to SilYer City, and another from Silver City t.o 
Eureka, aggregating 4.15 miles1 aml making the t.otal length of the 1 iues 
58.04 miles. This road r6aches some of the most valuable mines in 
Utah. The cost of its construction and ftxturos wa,s tZ,16.0,350.72. ItB 
capital stock was t1,ooo,ooo, and its funde<l debt, iu first-mortgage 6 
per cent bonds, due 1912, was a like amouut. The euti.recapital stock 
a.nd all the bonds of the company were owned by the Union Pacific 
Railway Company. 

(6) The Utah and Nevada Railway was a line of rai1wa.y37 miles long, 
running from Salt Lake City in a sont.bwesterly direction, near the bor­
der of the lake, to Terminus. The cost of the road and fixtures was 
t674,348.14. The capital stock was 1555,860, a.ll but t860 of which wa.a 
owned by tho Union Paci.fie Railway Company. It bad no bonded 
indebtedness. 

(f) The Ogdon and Syracuse Railway was a short road---0.So miles 
long-1·nnning from Og<len and Syra('.use Junction, on the Utah CeHtral, 
a short distance south of Ogden, almost due west to Syr&ense, on 
the lake. Tbe cost of this road was 187,700, represented by a.n equal 
amount of capital stock, all of which stock was owned by the Union 
Paeitlc Railway Company. It l1ad no bonded indebtedness. 

(g) The Idaho Central Railway was a line of raihvay 19 miles long 
extending from Nampa, on the Oregon Short Line, 82 miles below Hun­
tington, almost due east to Boise Oity. The cost of this road and fix­
tures was @215,747.17. Its capital stock waa •91,000, and its bonded 
indebtedness, in first-mortgage 6 per cent bonds, due 1917, was U45,000. 
The Uuion Pacific Railway Company owned $94:,000 of these bonds, 
but uone of the capital stock. 

(h) The other company embraced in the consolidation of .August 1, 
1889, was the Nevada Paeiftc Railway Company, which owned no line 
of road, having been incorJlorated shortly before the date of the con­
eolida.tion, an(l included in it in order to give the coneolidated company 
the power t-0 construct and operate lines of railway in Nevada. Of 
the road!'! embraced in the consolidation but t-lirce of them, viz. the 
Oregon Short Line, tho Utah and Northern, n.nd tbeSaltLakeand West­
ern, were opera.ted by the Union l)acitlc Uailwa.y Company prior to tbe 
con13o)idation. The others wore operated under other nmnagemtmte, 
and the Uniou Pa.cifl.c's interest in them consisted ,vhollyof bonds and 
atocks of the respective companies. 

Si11ce tho <'.onsolidation in 1889, tho Oregon Short Line and Utah 
Northern system has beeu extended by the construction of a branch 
road from Cache Junction, 49 miles north of Ogden, t.o Preston, Idaho, 
a distance of 42.35 miles in a. northeasterly direction. Certain other 
lines have been extended somewhat, about 10 miles of spu.rs having 
been built in the mineral re@ons near the southern term inns of the old 
Salt La.ke and Western Railway, and about 2i miled of narrow gauge 
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road hae ~n built from 8altair .J nnction, on the Old Utah and Nevada 
tine, almost north to the lake. The line of the old Utah and Northern 
from Ogden to the jnnetion with tb& Oregon short line &t McCammon, 
23 miles ea.st of Pocatello, has been chanied from a narrow gauge to a 
standard gauge, and consequently all the lines north of Ogden are now 
at.andard ~auges. The only narrow gauge road of the system is Jess 
than 40 mtles of the old Utah and Nevada line and its branch from 
Saltair .Tnnction. The toh-.1 mileage of tbe system st the close of the 
year 1893 WM 1,424.82 mile". 

Thecapitalst.ockoftheconsolidatedOregonShortLineand Utah North­
ern Railwt.y Company is limited to •21,000,000. On December 3lr 1893~ 
the amonnt outstanding, including the ~took of constituent companies 
not then exchanged, WM $26,24-t,8t.J.32, of which the Union Pooiftc 
Bailwa.r Company owned t15,116,703,33. AU of the stock owned by 
the Union Pacifte Railway Company, excepting 817000 in runount, is 
heJd by the trustees under tbe trul4t indentnre of September 4:7 1891. 

Immediatel1.an:er the consolidation the Oregon Short Line and Utah 
Northern Radway Company made a con80lit1ated mortgage providing 
for an wme of 5 per cent thirty-year bonda, due iD 1919, both principal 
and interest or which are expreased to be paid in gold coin. The issue 
iB limited, including all untlerlying mortgage bonds, to t25,000 per mile 
of comp1et:M. railway, with provisions for issuing additional amonnta 
when neceasary for terminals and aecond tracks not exceeding in the 
aggregat.e t36,000 per mile of double track, and is soonred by & mort­
gage ou tbeentire property and francbisesof the consolidated company. 
Provision is made for the retirement of all underlying mortgage. bonds 
pa,; pauu with the issue of consolidated bonds, ao that the t.otal issue. 
of all bonds, both consolidated and underlying, shall never exceed the 
amount per mile of completed single or donble track railway above 
et&ted. Bonde may be paid before maturity at 105 and accrued inter­
Mt, after notice M provided in the mortgage, but only on payment of 
the entiN issue. The prompt payment of interest on the first days of 
April and October of each year is gmi.ranteed by the Union Pacific 
Railway Company, under a traffic agreement, in the same wn.y that the 
Union Paciftc Railway Company guarantRe.d the payment of interest 
on the Oregon Short Line Railway 0ompnny 6 per cent bonds. The 
mortgage provide!\ for & sinking fund co11Ah1t.ing of an annual }la.yment 
of a sum of money equal t-0 two-thirds of 1 per cent of the aggregate 
principal of the bonds se-0ured by the mortgage an<l certified by the 
trnet.ee, but so far only as the net carningi, of the company are 1mfflcient 
a~r payment of taxes and interPst on all bonds. Consolidated mort• 
gage bond!!- can be bou,rht as an investment for this sinking fund at a 
price not over 105 aud interest, but bon<ls can not be drawn by lot for 
payment. 

In order to nnde~tand the exact ftnaucial status of the Oregon Short 
Line and Utah Northem, it will be necessary l:o consider it8 relations 
with the Oregon Railway and Navigation Company, under the loose of 
Jaunary 1, 18S7, and its subsequent mot.lificatious. The la.twr com• 
pany's Jines of road and its own independent financial statm; will be 
deacribed in a snbsequent pnrt of this report. 

On the ht of January, 1887, the Oregon Short Line 1:tailway Com­
pany lessed. the lines of the Oregon Railway and Navigation Company 
at a rental of 6 per cent ~r annum upon the stock of the latwr com• 
pany, to be paid t.o the st.-OckhoJder~, the payment of this rental being 
guaranteed by the Union Pacific Railway Oompany. Subsequently a 
propo&ition was pra.ctically agreed upon between the Union Pacifteand 
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the Nortlrnrn Pacific Railway companies for a joint lease of the lines of 
the Oregon H,;1 ilway and Navigation Com1,a.ny, but opposition on the 
pa.rt of the p!!ople of On•gou to the execution of such a, design was very 
strong, and firmlJy the ratification of such instrument by the directors 
of the Oregon Railway and Navigation Company was enjoined by the 
courts. During the pc1·iod of this contention the development of the 
Oregon Railwa,y aml ::-.ravigation Company's systom was very much 
retarded. The proposed joint lease by the Union Pacific and the North­
ern Pacific Railway companies was finally disposed of during the year 
18~, and the Oregon Railway and Navigation Company immediately 
began theactivework of construction of branch lines. During the sum­
m~r ~\lid autumn of that year a bridge was constructed across the 
Sna.ke River at Riparfa., and over 200 miles of road were either who11y 
or partially built. By reason of an iujuuction issued out ·of a court of 
New York, restraining the Oregon Railway and Navigation Company 
from building branches north of Snake River, and the complica­
tions arising therefrom, the Oregon Short Line and Utah Northern 
Uailway Com1)any was obligl'tl to advauce temporarily the money 
needod for this constructiou. In order to procure the funds to repay 
these aclvauccs, the Ore~on Railway &nd Navigation Oompany issued 
its 5 per cent eollatera.l trm;t bouds, secured by a deposit in trust of the 
bonds of the Oregon Railway Bxtensions Company and the Washing­
ton a.uu Idaho Railroad Company, under the charters of which these 
bran<:hes ha<l been built. During all this period the absolute control 
of the Oregon Railway a.ml Navigation Company's lines wBB not 
as~ur('d to the Union Pacific. Complications were continually arising 
between the Uuion Pacific and the Northern Paeific for the control of 
this company's liues. The Nortlwru Pa.cific wa.s especially anxious t.o 
sect1re the co11trol of tbeee lines of road iu order t.o obtain the trafflo 
of the t.erritory traversed by them, and the Union Pacific felt that the 
loss of the trnftic: of the Oregon Hailway aud N1wiga.tion Oompany 
and tlt-0 control of its lines of road would be a matter of great embar­
rassment to it. 

Under these oircnmstances the Union Pacific directors ascertained, 
in the 1mmmer of 188V, that they could control the Oregon Railway a.nd 
Navigation Company by 1>u.rchasing a majority of its stook from the 
Oregon and Transcontinental Compauy "on terms wbich would ena.ble 
the Union Pacific, should such purcha~e be made in its int.erest not 
only to secnrn thereby the undiRturbed control of the property of the 
0l'egon Ha.ilwn.y and Navigation Company, but also practically to 
reduce tbe reutal on tho stock bought from 6 to 5 per cent or le...<;a. In 
other words, the money necessary to purchase 11. majority of the stock 
of the lea~ed Hoe could be borrowed at t1, rate at lea.at 1 per cent less 
than the rental, which, under the lease, h:td t-0 be p~i<l in dividends on 
st;ock thus bongllt." Accordingly, the Oregon Short Line and Utah 
Northern H.ailway Company, which, under the consolidation, bad 
beco_me the successor t,o the Oregon Short Line Uailwa.y Oompsny as 
lessee of the property of the Oregon Railway au<l Navigation Com­
pany, purchm~ed a majority of the stock of the Oregon RH,ilway a-nd 
Navigation Company, and held the same in the int.crest of the Union 
Pn.cilic. To meet this investnrnnt the Oregon Short Line and Utah 
Northern Railway Company made a oollareral trust mortgage, provid­
iug for the isRne of 5 per cent ~old bonds due September 1, 1919, 
secured by the deposit in trust of sharea of tlle Oregon Railway and 
Na.vigntion Company. The mortgage provides a siuk.ing fund for the 
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purcbaee and redemption of the collarer&I trust bonds. ThJrteen 
million dollars of these bondR have boon ieRued. 

The et.atement of the financial atfa.irs of the Oregoo Short Line and 
Utah Northern Railway Oompany in the last report of the Union Paciiio 
directon is as follows: 

The atoek of the Oregon Short Line and Utah Northern Railway Company le lim­
ited to t'~"'l,000,000. On I)e(-ember 31, 1893, the 1tmoon& out8tanlling, including the 
•toek of constituent companies not tL.en e:u·hanj!;tlcl, Wll4 $'16,2-W ,l:\53.32, of wblob ib& 
Union Pacific !!ail way Company ownetl fl5, 116,703.33. All o( the stock owned by 
the Union P&eittc Railway Company, excap,ing $1,000 in a.mount, ia held b7 the 
trn11teea under the tru11t in,\entnr" of ~epte111ber 4, ll'!"Jl. 

The Oregon Short Line nnd Utah Northern Railw11y Company owna $14,898,200, 
m1t of a tot.al !Mine of $'.U,000,000, of thll et-Ock of t.bo 0Teg<.1n R"ilway and Ne.viga­
Uon Company. Of the stock tbn11 owned $13,000,000 i1 held by the trnstee nnder 
the coll11.ter11ol trn1t lndentnrt1 of t4e Or~gon Short Line and Utah Northern Railway 
Company, aml ~17.200 i4 held hy the so.me trns~ u an investment, for the sinking 
fund e11t.ahli11bed thereunder. The b1dauce of the et.o<:k thus owned, '881,000, ia 
pledg~l with the Uniou Paciflo Raihrny <..:ompany, wit,h Jtt:iwer iu that company to 
rehypot-bec&~ or tell the UJue. The Mtoek th111J ploilged with the Union Pacitlo 
Railway Company i1 dt'poeit-e<l with the tru1teoe nndor that compau:f• trud inden~ 
tore of September 4, 18!H. 

The amount of collaten.l. tn111t bon,ts Qu~tanding on Dooember 81, 1893, •• 
f13,000,000. Of the bo11d11 thus ou~tandiug, the Union Paeiflo Railway Company 
owned •1,000,000, wbidr are lrnld by tlrn truoitooa undi,r that oomp11.ny'1 tt1lllt inden­
ture of Bflpteinber 4, 1891. 

The amount of Oregon Short Line and Utah Northern Rl\il wBy Compl\D)' conaoli­
dat,ed ftr&t-rnortga-"e l,ood11 ontfftallding on l)r,cemb6r 31, 11!93, WM fl0,895,000. or 
thNte the Union Pa.citic Railway Compl\ny owns t'l'.!,000. That oompM1y aho owna 
'4.420,000 In Ctah &111( ~nrthllrn Railwuy Company tin1t--mortg11ge 7 per cent bonwr; 
t4lM,OOO in Utah Southern Railro11d Company fllllt-mortgage 7 per «int bondll• 
~~.000 in Utah 8ontlairn Railroad oxkn&ion flrst-mortgR.11:'.0 7 per cent bonda; and 
$8'2,000 in lclahn Contra! Railway Com1}a1Jy fl111t-mortg1'gt1 6 per cent bonds. 

The Oregon Short LinfJ au,l Utah .!forthern U.ailway Company own, the following 
bonds of it.II 0111'n iMne.: 

Oregon Short Llne and Utah Northern Railway Company con10Udat.ed. IS 
per rt1ut bonda ....•..•....•............................•......••...•. •t, 5e5, 000 

J<bbo Central &.ilway Compo.lly 1irnt-mo-rt,i~ge 6 por c~nt bonda.. •• • •• • 1,000 
Ut.h Central Rail wa.y Company fil'llt,.mortga~o 6 per i:ent bonds • • •• . • • • 1; 000 

At tho cloee of 1&13 the Orel!'.on Short I.iue aml Utah Northern Railway Compuy 
waa inclobtc•d to the Union Pncirio Railway Company in the 1mm of t3,389,&58.17 
Agai11et thle it had plodgod with that company, witb the power in the Union Pociflo 
to rehypotbecato or 11ell, !Ill ,;.01,000 in I lr,,gon ~hort Line and Utah Northern Rail• 
way Company, eom,olidat-~l 5 p<'l· cent ho111h,; ;!'l<,'-ll,000 in Oregon Rail ,.,ay and Navi­
ga.tion Company ets,ck; $411UOOO in f.,nion Pacific Coal Compauy tll"llt-mortgage li per 
c-eni- bond.a, and $4-61,400 in nion Pacitic Cont Company Rtook, The Oregon Sbol'i 
Line aud Utah North('>rn Railway Company had al110 ple1lg-o<l with the Union Paciilc 
Railway Company, with power in that company t.o rehypothN\&te or 11e1l, •rn,000 in 
Oregon Railway and Navigation ComJtany col111teral truat 5 p11r cent l>ond11. 

Of the bond& and 8tock thu.8 ple,lged with the Union Pacific Hailwu.y Company 
all excepiiug the •15,fXIO in Orog-011 lfoilway and Navigation Compan1 collate;..! 
tnu,t bonde have been by that comt3any deposited with the tnuit.eea u.ndor $he trod 
indenture of Sep'Mml ber _,, U191. 
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.A detailed statemout of the funded debt iii\ as follows: 

Oregon Short T.!n(\ 
atul t;i;il, Xorlh• 
om Rwy.Co.: 

Dut1. 

Conaolidalt,itl~t : Apr. 1, 1!119 
n1ortµ.ag:c l.mtul~ ' 

Collnter11l tr1111t &,pt, 1, 1.91\l; 
lx>nd~. I 

Orego11 Rhol"t Llbll 
J~wr. Co: 
:Fir~t-mortgagf) F1ib, l, 19'12; 

bond". I 
:UJ\hu Contrru Hwy. 

Co.: 
Flrat•mortg&g'-' Jatl- 1, 1017 

1)ond11o 
Utah Contral Rwy. 

Co. : 

I ll~~t'!~~~· I O"·ne.i 
1 

'[otal I 
Onht.\n•l.' )!"On i;hnrt b~ tlm · o"·nt><l ln ! Held In • •-• 

Rat('. in.g. i 1:,luo 1111d : ~ ttrnn j tho ! trust. (a) ""' .. _ 
l .- u,b :rnd i J adtlc evstem 
NortJ,.,rn ,H.wy. Co. : • · 
l{wy.Co. ' i ..................... -_ ·-1--1-

r. cl . no/Zart. , Voll«r•. ])ollttr•. ! Donar,. Dnll41'1. Dollar~. 
r;, = 10.~11r..ooo·(,,)1,;;G\rnl0, <c,111.000 1,IJlj).000 1,00-i,ooo 9,Z:Jl,000 

11 13,000.00\11 11,o:Y.11,000,00011,011,000 1,1t11,0011 n,Ntooo 

6 H.O~l,OOOI .•.••.••••...•.•••• J ................... l',1131,000 

l31,ooo! 1,000' s:l.0001 83,000 sz,oooj' .s,ooo 

I 
6 

Flrst..mort.gag;, Jim. 1,11190 6 7,000 l,00<1;--······· 
bondM. i , 

1, 000 .••••••••. 

Utah & Northern , , 
Rnilny Co.: i i i 
Firo.t•mortgnge .Tul:,l, 1008. 7 4,005,ooo· .. ....... .. ,,,,20,000: ,,420,000 4,SJJ,000 575,000 

bomta. · • ' j 
Con iiolldntc<l July 1. 1026; 6 t,&11,00(l· .......... J ........ , .................... I.831,000 

fil'llt -ruortgilgl' 1 I 
1,,:onru,. ' 

E<i.ninf']'.:l'. nHrnAI t-lO!li ct1cb ' r; H'.! 000 .... ........ ••,,••·• !I·•··•••• •· •···· • • •., 142. 000 
UO ,u, y0,,·u 1.n .Ap1 ; 

1, ll!li7 
Utah 8-otnlmrn i 

Jlnili:011,l Co. : , 1 
Fir,.t • mnrt:::i.it<:> Jnly J, Jll9I . 7 42♦, ooo'.... ••••... '18, ooo' '18,000 ,1s, 000 6,000 
~~ i I 

Gc1,cral murt- July l, 10\10 I 711,5:!0,00ti' .... ., . .. ....... . ....................... 1,626,000 
!_:/.I~ hm"IA. • • 1 j 

Eitcll~lOl:t lint- Jul~ 1, JOO!) 7 l,O:.o,r,oo ,. ......... 082,000, 982,000,1 982,000 ~000 
mortgage , t· 1 • j 
bo11d11. I J ----

Tota.I ..................... -- .... to,-;;-;~.- 000 ·11. :'>i!4, Ov(l :6, 009, (l(l{)I s. 583, OOOi 8, 4-87,000 4.1, 249, 000 
. __ _ .. -········· ,__ _ __ I (d) I 

(a) Tlie bond& lnclu<1ed ln thh1 colnmn n'J>rt•sor1l tho~" hichufod h, ,h., pn,cedit1g column -...hfol, -· 
lmld I u trn ,t-. 

(bl IJlH' :rnUliN1 lho hm1drcod 11nd one thou~and dc.,Uare of thoa<• homb IU'e pledgoo wit.II. the Ul:lion 
Padlic Ila!lwa)· C<>mp9ny ,.,, eollnkral foT ,ulrnnN·• . with !"•w••r to rnliypot.1,ewt<-'or ai,11. 

(a)Ofth~..e ho1ul~. ~:tl,OixJnrf'o,nwd b~- the l111ion :Pa.cilk l~1ilwny t·ompo.uy and'75,00011n,h$ld 1111 
an inve11tn1~nt <>f thc ~iuking fun,l nnder tho F11ivn Pacitk, Li11col11 a.11(1 Colorado .Rallw111 Co1111-7'a 
:ttut mortgage. 

{dj All of !lws,• hon,la nr<• held by tl,o t.rn•t•"'" m1<\.,, tho t!olo11 Pac!flc Railway Cainpa.n)''II tr11.11t; 
mdentnre of s.,1,r,•mber 4. rn01. (•,c,-1,ting :11,r,.000 ln Oregon Short Linn an,\ Ptll.h NOTthern RaU,n.y 
Company «iu~o!i1la•1••l mor!J.1:"f"'' ~ per o•nt hPn<i~. l1e!lt M 1111 l1n~,.1.nwnt, of the ehikinl!' fuud under 
tlu, Uuinn l'!ld!l<-. l.im·oln n1u · Co!orn,lu Railway 1.'.nrnpm•~·•• first lllurl.j1:ngo, •17,000 In IJN>j[on Short 
Lino nml Ut:,h Nurth,•rn Ho.ilw11~· Cmnpany n,Untcral trust Ii l'"' ront l,oncl", held "'I -.n h:i'-·t'Atruont 
of lire Kinkinit funsl nt,d,·r tho Or,:'"ot.1 :-ihm·t Li11011nd l'tal, ?>. .. rth~rn &ilw"'y 0:>1np1U1y'1 oolnkral 
tniat morl~n~e, $Ul~I.0tl<i in Ftnh ,uu\ ~or!ll\'rn lbilvrn.,· Cvu,pnn.\· tirst niotti,111('l 7 per cent hom14 
bold h, tlm Ln;.,,. l';u•ilk J:l\ilro:i•l C<>m]'nn,'R 6 p1>r cent. rollat<•rnl t.ru8t, nn,I ,u11111,ooo 1n t'tah and 
Nortl,,,m RtlilwB.,· Cmupm1r tirst- mortg:.i.:e 1 1;.•r c,·11t bond•, ""d f;0,000 in Ut~b. &ulbern llailroad 
ex.t,-.ueinu tirRt morlgn.;H 7 per ,·nit llowb held lu the Uoi<lu Pnci!lc lfoilwny Company'• 6 por Cllbt 
oollnt~r.sl tnu1t. • 

The floating debt of the Orego11 Short Line and Utah Northern Rail­
way Company.at the close of the ,rt1ar um:;, was ~4.ot,9,u76.M,an increase 
of about three.fomtl1!-< of a million 11nllar/i since December 31, 1892. 
Thls indel>tc<lucss i.s c:u:ric<l at a cost of about $200,000 per annum. 
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The following statement ahows the bonds and st.ocks of other com­
panies owned by the Oregon Short Line and Ut,ah Northern Railway 
Company, a.nd its other miscellaneous investment.81 on December 31, 
1893: 

~'1-1,(,W.11'<> 
i l\ t_ ®i>. 1!\, 

There has been a notable decrease in the earnings of the properties 
leased from the Oregon Railway and Nfw:igation Company for seve.ral 
years last past. It is generally accredited t,o the depression in bnsi­
ness which baa prevailed in the territory traversed by those lines a.nd 
to the sbarp competition brought about by the completion of competiug 
lines of railway. The Northern Pacific, and its branches in Oregon 
and Washington, come in direct competition with the Oregon Railway 
an<l Navigation. Company's linest while the le!\Bed lines of the Southern 
Pneifie Company, ext.ending to Portland and other points in Oregon, 
:furnish another pow('\rful competitor for the Oregon traffic. 'l'be result 
has been that the operations of the Oregon Railway and Navigation 
Company have not been profit.able enough t,o the Oregon Short Line 
and Utah Nortnern Railway Company to enable the latter company to 
pay the rental agreed upon in the lease of January 11 1887, out of the 
earninj!s of the road. So that while the Oregon Short Line a.ud Utah 
Northern Railway Company bas been operating its own consolidated 
lines at a profit, -generally, its 8Ufl►lns of earnings is more than baJ. 
anced by its lm~ses on the leased 1i11es of the Oregon Railway and 
Navigation Company. Tl1e following table, prepared from the last 
annual report of tlie direetora of the Uuion Pacific Railway Oom11any, 
shows, in a c,0ndense<l form, the result of the fl.naucfo,l operations of 
the entire system of the Oregon Short Liuea.nd Utah Northern Railway 
Company, including the leased lines of the Oregon Railway aud Navi• 
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gntion Company, and also of each system aeparat,ely, for th& last five 
years; 

Vear end lnj! D-n1 \Jer Oregon Short Line and 
31- U c.ah Nortb..rn, 

Oregon Railway ancl 
Nani;Rlion CQmp&ny. 

Onlgon Sborl LIM ad 
UIJ\b 1-inrU,wn aud ~ 
linu of Oregv11 Ralhra7 
nnd NavlgaUonCompany. 

!;urpltlll. t J)iiflclt. Snrplttd. Dellcit. Surplu•. DoftclL 
- --- ........ ··-· -- ·····-- -·-·· . ··---·. --·-·--1----

t=:: ::::: ::::: :: :::::::,1. :r~~:~~U! !: :::::::::: :,: :::::: :: ::: 
1801... . . .. . . .. ... .... . 'ili.S~l.~2 · ... . .. .. .... ' .. ... .. . . . . . 
IS0-1 . . .. . . • . • ..•....... 'i'H, U.:,9. ,:i : ............ : •• .• •••••••• 
l ~l. .•• .• .. •.• •••.• .•..••.. .....••. ."t~8, 35il. 40 I ........... . 
f'i i••t ;1 lllhJ d hs l>,114, : I 

$'73G, 201>. 82 '289. 7117. 01! .. ........... . 
l . 7~9. l\llJ, 48 .. .... ...... tl,S$0,M.8' 
l, l l!0.948,!\8 •• ••• ••. ... • 401Ul17. 4fl 
l . r.04 • .UO. llfl ••• • • • • • •• • • 1119, 781. 11 
1, 99:Ur.s. 60 • . • . . . • . • • • • 2, 2'.IO, 615. 00 

&Kcl11<llng luter.,1,; . -~ ., I , 
011 bOJllb _ ....... ·. · . . -'••- lJO, ~ .. g_ I' .......... ·1 · ..... ... ... _______ '_9._6_31_. 1_0_25_1_,1_511_. 12_._·_· ·_··_·_-·_-·_-·· 

When the itt,m of interfA'lt on bonded hulebtedness is taken into 
COlll:lf<lerntion for the year 189! it is readily observed tba.t the opera­
tiom1 of this ~y::-;tem of roads for the first three mon t.hs bas been exceed­
ill gly unprofitable, aud that withal the deficit of the Oregon Short 
Lino n1ul Utnb Nortliern Railway Compauy bas been largely increased 
by the immense falling oft' of the business of the Oregon Railway and 
NA-vigation Company. 

2. The dna.nciu.1 relations between tho Orogon Short Line and Utah 
Northern ltaihvay Company and the Or~gou Railway and Navigation 
Co111pany ha.viug bee11 oousidered, it remains to dese1·ibe the system of 
roads of the bt.ter company which have beon opera.t.<>.d by tho former 
company under the lease of January 1, 1887. 

Tile total mileage of this system of ronda, according to the last annual 
report of the Union Pacific directors, was 110.W.95 miles of standard 
gauge and 13.40 miles of narrow gauge road, making a total ofl,059.35 
miles of mil Hues, 

Tlie main line of this company extends from Portlaud, Oreg., to 
Huutingt.ou, in that State, a distn-nce of 402.66 miles, where it meet.a 
tl1e Oregon Short Liue. .At J>emlleton a.ud UmatilJa Junction, on this 
mnin line of road, branches lead off to the northt uniting at Walla 
Walla., Wash., and embracing together .103.95 miles of road. From 
W :Llln \Valla, a line runs north t-0 Fu.rmington, n. distance of 14-3.85 miles. 
From Fal'miHgton as a center, the Wa...,hington and Idalio Uailro}l,(l, one 
of the lea:-.e1l lines of the Oregon Uililway 1\11d Nn,vigation Company, 
runs 11ortb to Hpoka11e, with a bra.nch to the ea.st reaching Mullan a,nd 
J{urke, lcla.lw, a11<l emhracing 1134.rn miles of roa.d. 

'ome (i8.73 mile!'> of ron.d embmced in the Oregon Railway and Navi­
gation 0ompn.uy's system is owned by a compa.uy kuo\vn as the Oregon 
ltn.ilway l~xtensions Company. The lines of this company are two 
short li11e:-1, one in Oregon, ~0.89 mile8 long, running- from La Grande, on 
the 10atu line of tlie Oregon Rail way a-nd N avigatiou 0 ompauy, northeast 
to El~iu ; the other, in \Vashiugton, lormiug n.. liuk bctwetm the Ore­
gon Rnilw£ty a.nd Navigation Compauy's lines at Winona ,Junction and 
the Washingt.on and Ida.ho road at Seltice, tl.tis line being 47.84 miles 
Jong. The liues of the Ore{!Oll H.a.il way F~xteusious Company and of the 
\Va. .. ..;hiugton au<l Idaho Ua.ilroml Company were lealietl by the Oregon 
Ifailway and Nlwigation Company on January 8, 1890, for a term of 
ninety-i'.even yeari,, On the same date the respective lea~es were 
a.si,ig-ned to tho Oregon Short Liue Railway Company, which, by con• 
solidation with other companies on August 1, 1889, hn.d become merged 
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into the Oregon Short Lioe and Ut.ah Northern Railway Oompa.ny, aa 
already Mtat.ed. 

In addition to the lines described, there are other branch lines of 
road belonging to the Oregon Railway and Navigation Company's sys­
tem extending ont from the main lines snd reaching Heppner, in Ore­
gon; Connell, Wallace, Colfax, Pomeroy, Dayton, Dixie, and Dudley, 
in Washingt,on; and Mo!l.cow, in Idaho. 

The ca.pit.al stock of the Oregon Unilway and Navigation Company 
is •.!4,000,000! of which amount tl4,6B8,:!00 is owned by the Oregon 
Short Line and l:tah Northern Railwny Company. Its bonded indebt­
edness amounts to t2'!,703,000. Of this amount t4,938,000 are ftrst­
mortgage 6 per cent bonds due ,Jnly 1, 1909; 112,583,000 are consoli­
dated ftrst.mort.gage5 percent bondti due June 1, 192l>; and the remain­
der ,s,1s2,ooo a:re collateral-trust o per cent bonds due September 1, 
UH9. Its floating debt is •40!},183.97, 

The Oregon Railway and Navigation Company owns stook of it& 
constituent companies of the par value of t9,13$t080, and bonds of tl10ee 
oompaoies to the amouut of it,,,8ti8,7007 m&king a total of eu,996,780, 
which cost the company fl0,007,514. 

The Oregon Railway E:ttt'nsiona Company, above referred to &B a 
lesaor company of tho On•gon Railway and Navigation Oompany, bas 
a capital stock off l,000,000, and a bonded indebtedue:{lil of its own 
amounting to tlill,580 in first-mortgage IS per C',ent bonds, due Sep­
tember 1, 1919, The cost of this road and its fixtures was tl,512,060, 
and it bas accounts receivable amounting to tH99,520, as shown by the 
la.st annual report of the Union Pacinc directors. 

The Washington and Idaho Railroad Company, also a lessor com­
pany of the Oregon Railway and Navigation Company, as above stated, 
hM a. capital stock of t2,308,~)()(), and a bonded indebtedness of 
•4,«7ii4l0, in first-mortgage 5 per cent bonds, due September 1, 1919. 
It also bas a floating debt of trns,ooo. The cost of this road and it,a 
fixtures was 16,9:!-t,:JOO. 

Duringtheperiodiuterveningsincetbeappointmentofreceiversforthe 
Union Paeiflc sy~tem, on October 1a, 1893, the Oregon Short Line and 
Utah Nortbern Railway Company, as lef".lse.l', and the Union Paciflc Rail­
way Company, as ~arantor, have failed t-0 pay the sums due to the Ore­
gon Railway and Navigation Company, u1uler the tense. of January 1, 
•1887, and accordingly the Oregon Railway and Na.vigation Oompsnycon­
solidated mortgage coupons due December 1, 1893, ite collateral trust 
coupons due March 1, 18!J4, ~ well as the dividf;'n<ls on its stock, which 
would ordinarily have boon payable in Ja.nuary, 1894, and in April, 
1894, remain unpaid. The mortgage creditors of the Oregon Railway 
and Navigation Company and the minority shareholders (the Oregon 
Short Line and Utah Northern Uailway Company being the majority 
shareholders) thereupon intrnst.ed their interestfl to several committees 
to be looked after and prooocted. Atfairs growing worse inswsd of 
better in the flnanceli of the Oregon Railway aud Navigation Company 
as time went on, a i+eparate receivership tor the Oregon Railway and 
Navi,:ation Company system began to be considered. Accordingly, on 
the 3d day of Ju1y.18H4, under II d<~cree of the United States circuit 
court sitting at Portland, Oreg., the entire property of the Oregon 
Railway and Navigation Company was plaood in the hands of Mr. 
Edwin McNeil, a.s n>-<:eiver. 

3. The Echo and Park City Railway is a standard gauge road running 
eouth from Echo, on the main line of the Union Pacific, 40 miles east of 
Ogden, ~ Part Oity, 27.59 miles, with a br&neh 2.00 mi.lea long from 
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Coalville on this line, running east to Coal Mines. It wa.e constructed 
by the Union Pacific Railway Company for the purpose of tapping the 
ooal region nortb{',ast of Salt Lake City, and the cost of the road and 
:8:x.tnres was t967,058.69. Its capital stock is t480,000, and its bonded 
indebtedness an equal amount in flrst-mort.gage 6 per cent bonds dne 
Jnly 1, 1911. The Union Pa.cific Railway Company owns the entire 
capital ~rock a.nd all the bonds of the company, and they &re held by 
the trust.eea under the trust in<l'3nt.ure of September 4-, 1891. 

Its ftoating indebtedness on December 31, 1893, was •329,600. It 
hsa an income account and bills receivable, however, alm08t sufficient 
to wipe out its floating debt, they together amounting to t!322,Ml.31. 
• Its financial operat.ions since 1889 show a deficit for three years as 

follows: 1689, $3,067.53; 1890, $14,201.78; 1891, ,1,818.48. For 1892 
there wa.s a surplus of ifi,237.87, and for 1893 a surplus of '3,429.63. 
For the first three months of 1894 there was a surplus, excluding inter­
est on bonds a.corned but not due, of t7,797,95. 

O.-RA.ILWA.Y COMPANIES IN WHICH THE UNION PAOIFIO RilLWA..Y 
COMPANY H.A.S A PR.OPRIET.A.RY INTERRST, TUE OPERATIONS O.P 
WHICH A.RE INOLUDED IN TBE GENERAL lNOOME STATEMENTS 
OF THE SYSTEM, 

The companies in which the Union Paeiftc Railway Company hu a 
proprietary interest, but which are operated by other oompanieat are 
the following: 

(1) Central Branch Union Paoiflc Railroad Oompany and lea.sed lines 
(Atchison, Colorado and Pacific Railroad Company, and Atchison, 
Jewell County and Western Uailroad Company). 

(2) J.,eavenworth1 ~opeka. and Southwestern Railway Company. 
(3) Manhattan, Alma a11d Burlingame Railway Company. 
(4} Montana Union Railway Company. 
1. The Central Branch Union Pac.inc Railroad extends &om Atchison 

to Waterville, Kans., a distance of 100 miles. This line of road was 
provided for by the thirteenth section of the original act of 1862, as an 
extension of the Hannibal and St. Joseph Road, the land grant and 
bond Bnbsidy being limired in express terms to 100 miles. This com­
pany, on December 27, 1879, leased tho .At.ehison, Colorado and Pa.oiftc 
Railroad, 254. 79 miles in length, and the Atohison, JeweU County a.nd 
Western Railroad, 33.40 miles in length, these roads being a practical 
continuation westward of the lines of the Central Branch Union Pa.oiftc 
Railroad Oompany. The main line of the .A:oohison, Oolorado and 
Pooifk, extends from Wat.ervillo, the western terminus of the Central 
Branch Union Pacific Road, almost due west through the northern part 
of Kansas to Lenora, 193.39 miles. Three branches leave this main 
line and form constituent parts of the Atchison, Colorado and Pacific 
Road. The first one is 7 miles long and extends from Greenleaf to 
Washington; the second, 30.80 miJes long, extends from Ynma to War• 
wick; a.ml the third, 23.60 miles in leugth, extends from Downs to 
Alton. The Atehison, Jewell County and Western road is properly a 
branch oft.he .Atchison, Colorado and Paoiftc, extending from Jamestown, 
on the latter line, almost north 33.40 miles to Burr 01\k~ not far from the 
line between Kansas and Nebraska. The entire mileage of the Oentral 
Branch Union Pa.cific and its leased lines is; therefore, 388.19 miles. 

The original scheme for the location of this lme of road contemplated 
that it would oonneot with thfl line of the old Leavenworth, Pawnee IWd 
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UPOrr Ill THE IUTTla or TD Ulf.t.(HORllT or TRI muoi PJ.Cffl() 8tffll BJ TRI 
UCfiffll8, L''Ut TRI PSOCU9ffl61 ffl TBE c.:eu■n l!IIJ(U TBE UC&.IT'IJllUIIP 01' ocro. 
81:lt1'1 HU. 

As we have stawd in the tl.rstpart of this report on the Union Pacific 
8y8teru, this entire aystem of roads and other properties passed into the 
hands of tllreereooivers-M.eNI'S. S. ll. 11. Clark, Oliver W . .Miuk, and E. 
Ellery .Anderson-on the 13th of October, 1893; and subsequently, on 
the petition of the Attorney-General of the United States, the court, 
on Noveml,er 13, 1893, appointed Messrs.John W. Doane anti Frederic 
R. Condert additional reooivers. Sobaequeutly, to wit, on the 11th of 
December, 1893, at the snit of John Evans. a etockbolder in the Union 
Pscific, Denver and Gulf Railway Company, Frank Trumbull, esq., of 
Denver, Colo., was appointed receiver for that railway line, and the 
property of that (:Ompany was turned over to him, u such receiver, 
immediately after his qualifteation aa receiver on December 18, 1893. 
In the meantime, to wit., on the 24th of October, 1893, the property of 
the Fort Worth and Denver Oity Railway Company, which waa gener• 
ally considered a part of the Union Pacific, Denver and Gulf system, 
waa\ under an order entered in the St.ate of Texas, placed in the hands 
of Messre. Morgan Jonee and John D. Moore, of Fort Worth, Tex,, 
as receivers. So that, at. the cloae of tbt, year 1893 there were three 
i.ndependent receiverships for the properties of the Union Pacific sys­
tem. 

Since January 1, 1894, the operations of the lines of road over whioh 
the main receivership extended have ehown &11 alarming deol"8Q88 in 
eamings7 and the r~:eivers have not been able at all times, a.a we shall 
hereafter @how more specidcally, to pay the operating expenMl& of the 
syAtem and meet the current obligation& for inteWJt on the funded 
debt.a of the companiea. The result is that, at this time, there are two 
additional receiverships for other part.a of the system. 

The tirat receivership WM that for the system of the Oregon Railway 
and Navigation Company, This wae brongbt about under the follow­
ing circumstanceB: The Oregon Railway and Navigation Company 
having mad6 default in the payment of the jotereBt coupons of ite con­
aolidated mortgage bouds on December 11 1893? a.ud June 1, 189', aa 
well u in the payment of its other interest obhgations, the Farmera' 
Loan and Trust Company of New York, trn11tee for the bondboldera 
under this mortgage, on the !!5th of June, 1894, .flied it.a bill in the 
U.S. circuit court for the district of Oregon &gainst the Oregon Rail­
way and Navigation Company and certain other interested defendants, 
praying for a foreclosure of said consolidated mortgage and for a sale 
of the properties of the Oregou Railway and Navigation Company 
covered by that mortj,!age, and for the appointment of a separate 
receiver for the Oregon llailway and Navigation Company's system of 
roads and properties. On the 3d of J nly following, the court, after 
dae conshlerntion of the cause, made and passed an order in that snit 
appointing one Edwin McNeill a.a receiver of all and singu1ar the 
property of every tlescriptio11 covered by the said consolidated mort• 
gage and belonging t-0 the Oregon Railway and Navigation Company 
either as the owuer or le~see thereof; and on the 5th of Jnly the 
receivers of the Union Pacific system turned over to the said McNeill, 
as receiver for the Oregon ltailway And Navigation Company's system, 
all the property of the Jastrnamed t1ompany in their possesalon or under 
their control and took hia receipt for the same. 

The other receivership was a aepa.rate receivership for the Kansas 
J>a.ciftc and Denver Pacific lines of the Union Pacific syatem, and was 

8. Rep. t-89 
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brought about on the 16th of July, 18941 at the snit of Russell Sage 
and George J. Gould, trustees for the bona.holde~ of the Ksnsas Paciftc 
conBOlidat.ed mortgage bonds, issued May 1, 1879, of whioh there are 
ontstandingtll,724,000,default'in the payment of the interest ooupone 
thereon having been ma.de on May 1, 1894. The suit was brought in 
the U.S. circuit eon.rt for the district of Kaneas, and the receivere 
appointed were the three receivers originaJly appointed for the Union 
Pacific system, viz= Messrs. S. H. H. Ola,rk, Oliver W. Mink, and E. 
Elh~1·y Anderson. The court declined to appoint the two Government 
receivers, .Messrs. John W. Doane and Frederic R. 0oudert, although 
requested. to do so by counsel for the plaintiffs in the suit. By these 
proeeedinga the Kansas Paeifto was continued a.a a part of the Union 
.Pacifio system, but its oooounte are required t.o be kept separate &nd 
its earnings are to be e.pplied only in support of that line of road. 

OTHER RESULTS OF A DEOBEASE IN THE EA.BNINGB OF THE UNION 
P AOIFIO SYSTEM. 

As a further result of the decrease in earnings of tbe Union Paeifl.c 
system, the receivers, on the 3d of January, 1894, obtained an order 
from the U. S. circuit court for the district of N ebra.ska., allowing them 
six months' time in which to investigate and decide upon the advisa­
bility of continuing contracts and agreements for excha.uge of busi.­
ness, etc., between the various companies of the syst.em. As a result 
of the investigation m~e purimant to this and other orders, the 
receivers, on the 5th of July, 1894, filed, in the U.S. cireuit court for 
the district of Nebraska, their petition asking to be relieved of tho 
obligrltions under certain contracts, and for further time in which to 
in,•estigate, and for a later date upon which to report respecting cer• 
ta.in other contracts between the parent company and certain of the 
auxiliary eompaniea of the system. The contracts from the obliga­
tions ot' which the receivers ~ked in that petition to be relieved1 and 
which they asked to have the privilege of rescinding, in a.oooraanoo 
with the terms thereof, were the following, to wit: 

First. The lease ma\l,e on the 1st of August, 1886, for the term of 
nine hundred and ninety-nine years, by the Utah and Northern Rail. 
wa,y Company, one of the constituentcompanies of the present Oregon 
Short Liue and Utah Northern Rail way Company t to the Montana Un ion 
Railway Company of that portion of the line of road of the le..~sor com. 
pany extending from Garrison, Mont., via Stnart Junction a.nd Silver 
Bow Jnnction, to Butte 0ity, and the mines and smelting work.a in that 
vicinity. 

Second. The lease made on the 1st of AugaRt, 1886, by the Monta.na 
Railway 0ompany to the Montana Union Railway Company of its line 
of railway from Stuart Junction, Mont., to tlie wwu of Anaconda, and 
the mines, smelters, and industries in that vicinity. 

Third. The agreement made and entered int<> on the 7th of May1 

l.886, between the Union Pacific Railway Oompany a.nd the Northern 
Pacific Rn.ilroad Company, providing that those two companies should 
immediately secure the organization, uoder t-he la.we of Montana, of the 
Montnna Union Railway Company, the stock of which was to be owned 
jointly by those two comprmies, and which new company afterward, in 
aooordaoce with the further terms of said agreement, entered into the 
two lea.ses above de~crihed. 

Fourth. The lea.JSe made by the Northern Paeiflc Terminal Company 
of Oregon on the 14th of December, 1882, ro the Northern Pacitlc 
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Rai1road Compl\ny, the Oregon Railway and Navigation Company, and 
the Oregon and California Railroad Com11auy of oortain terminal facili• 
ties, docks and yards, and other property, a.t and in the neighborhood 
of Portland, Oreg., for the term of fl.tty years, from January t, 1~; 
and. al!;O, an a,::-reement of .Tune 3, 1890, made and entered into betwef'n 
the said Northern Pacific Terminal Company, party of the first part, 
and the Oregon Short Line and Utah Northern Railway Company, 
essee of the property of the Oregon Railway and Navigation Company, 
the Northern Pndtfo Rnilroad Company, and the Southern PAcifk Com­
pany, parties of the i;;econd part, the advantages of which agreement, 
BO far 88 respects tl.te property in ~barge of t,he receivers herein, 
it is claimed appertain to the Ii11es of the Oregon Railway and Naviga­
tion Company and not to il:8 lei-,sor company, or to the trust estate con­
fided to the care of said reeeiYers. 

Fifth. An agreement ol' October 18, 1889, betw&en the Omaha and 
Repablica.n Valley Railway Company and the Chicago, St. Panl, Min­
neapolis and Omaha Railway Company, for the establishment of a joint 
through transportation line between eel'tain stations on their respective 
lineB and certain stations on the Jines of the Union Pacific Railway 
Compsuy, the last-named company having MRented to the provisions 
of tbnt contract, and having ngreoo to be bound by it. 

Sixth. The lea..-.e of Jaunary 11 188i, by and betw~n the Oregon 
Railway and Nangution Company, party of the first pa.rt, the Oregon 
Short Line Railway Company, party of the se«>ond 1H1rt1 and the Union 
P~ific Hailw:iy Company, party of the thin'!. part, and known as the 
lease of the 11roperty of Oregon Railway and N&vigation Company to 
the Or(•gon Short Line Company. 

Seveuth. An :-i:rre<'ment of May l, 1800, between the Union Paeido 
Railway Company, the Omaha and ~publican Valley Railway Com• 
pany, the Sulius and Southwei.tern Railway Company, the Chicago, 
Rock faland a11d P11eiflc Railway Company, and the Chicago, Kansas 
and NebraRka Railway Company, in the matter of the interchange of 
basinesR between thm~e companie~, and the use of one another's prop­
ertie~ by the r(•~pective <'ompnniee. 

Eighth. An agreement of April 30t 1890, between the Union Pad6o 
Railway Company sud the Chicago, Milwaukee and St. Pnul Railway 
Company, in the matter of certain coutracit and trackage rights in and 
about the properties of' the tlrst-named company at Council Bluffs and 
Omaha and the Omaha bridge, 

Niutb. An agreement of Murch H, 1890, between the Union Pa.cido 
Railw&y Company and tho then Colorado Central Railroad Company, 
now a constituent part of tl1e Union Pacific, Denver and Gulf Railway 
Compllny, in the mstt~r of certain contract and trackage right.a in and 
&bout the railroad propertie:1 of tbe first-nam6d company situated at 
Denver and otlter plnces in Colorndo and ,vyoming. 

Tenth. An agreement of March 14, 1800, between the Omaha. and 
Republican Valley Railway Dompauy, the Kearney and Black Hills 
Railway Company, and the Union Pacific Railway Compauy, with 
re~pect to the construction of an extension of the line of road of the 
second-named company and the operations of the reHpective roads by 
and between the several companies to the a.gre1:meut. 

Eleventh. An agreement of December 61 1889, between the Oregon 
Short Line and Utah Northern Rai1way Company and the Union 
Pacific Railway Company, iu the matte-r of the operation of the lines 
of railway owned by sBid comp1mie1-1, respectively,~ far ae the publio 
and the Go,·ernment are concerned, as contiuuoos lines> and, BO far 

8. Rep. 830---8 
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as reMOnable, without change of can, and without diserimina.tions M to 
rst-es or otherwise in favor ot' any other roilwl\y lines as against each 
other. 

Twelfth. An agreement of Oot.ober 13, 1890, by and between the 
Oregon Short Line and Utah 'Northern Railway Oompa-ny and the 
GreAt ~orthern liailway Company, in ti.le matter of the oonstruetion, 
by those two companies jointly, of a. railroad between Portland, Oreg., 
and Beat.tie, Wash., in tho name of the Portland a.nd Puget Sound 
Railroad Company. 

Thirteen th. An agreement of April I, 1800, by and between the 
Union Paeific, Denver and Gulf Railway Company and the Union 
Pacific Railway Company, in the matter of tbe operation of the rail­
roads of tho~ two companies as one continuous line without discrilni­
nation in favor of any other line of road as a.ga.iust each other. 

Fourteenth. An agw.,ement of July 1, ls&;, by and between the St.. 
Joseph and Grand Island Railroad Oompa.ny and the Union Paci.tic 
Railway Company, in the matter of tl.le barmonions operation of the 
roads of those companies, and with respect to the division of the joint 
earnings of the roads of those companies. 

]fifteenth. Au agreement of January 1, 188'1, by and between the 
Kansas City and Omaha Railroad 0ompanyt~be St. Jo~pb and Grand 
Island Railroad Company, and the Union .t'ooifto Railway Company1 
in the matter of the operation of the respective lines of road of sai<1 
comJ)nnies aa one continuous line of rond, without discrimination in 
favor of any otller line of road as against ""Y one of these compani(',s. 

Sixteentll. An agreement of December 31, 1891, by and between the 
Union Pacific Railway Company and tbe trustees under the second or 
income mortgage of the St. Joseph and Grand Island Railroad Com• 
1>a;ayt in the matt.er of the operation of tl.ie lines of the St .. Joseph and 
Graud Island and the .Kansas City aud Omaha ra.ilroait. companies as 
ei single line, so far a.a possible under otlier existing agreements. 

Seventeenth, Au agreement of August 1, 1888, by aod between the 
Union Pacific, Lincoln and Colorado Ra,ilway Company aml the Union 
Pacific Railway Company, in the matter of the operation of the lines of 
the two companies as one continuous line, without discrimination in 
favor of any other line of road as against eiwb other. 

Eighteenth. A eontrootof Marcl115, 1890, by and between the Union 
Pacific Ru.ii way Company, acting for itself and a.Jso on behalf of all its 
Kansas and N ebra~ka auxiliary companies, and Mesarl!. F. H. Harvey 
& Co., a. copartnership of Minneapolis, Minn., in the matter of the 
shi1nue11t of grain over the lines of sa.id compu-nies. 

Upon the filing of this petition, Judge Sanborn, one of the circuit 
jo.dges for that circuit, entered an orde1· setting the hearing thereon for 
J'nly 19, 189-1, at St. Paul. This hearing was afterwards continued 
without sctti11g a, d0fiuite date therefor, to give certain intereRted par­
ties a longer time in which to })repare their answers, autl it b&S not yet 
ta.ken place, so far ns your committee is a<lvi::.ed. 

In the meantime, and because nlso of the great falling off of business 
of the various lines of ron-tl belonging to tb~ system, the receivers, on 
or about ,Tune 21, 1894, filed their petit-ion in the circuit court of the 
U nitetl States for the di::.trict of Nebraska asking for "instructions 88 
to the contiuunnce of the operations of certain Qf the lines in tbe Union 
l-.8A.Jific system whose earnings appear to be insufficient t;o pay their 
operatiug expenses and taxes." 'fl.Jere are t\velve roads specified in 
this p~tition as being in the above catego-ry, to wit: 

Tl.le Carbon Cut Oft' Railway, 
The Brighton and Boulder Branch Railway, 
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The Junetion City and Fort Kearney Rallway, 
The Omaha and Republican Valley Railway, 
The Salina and Southwestern Railway, 
The Uenver, Leadville and Gunnison Railway, 
The KaneM Central Railway, 
The Kam1as City and Omaha. Railway, 
The .A.tcbiBOn, Oolorado and Paeiftc Railroad, 
The Atchison, JeweU County and West.em Railroad, 
The \Vashington and Idaho RaiJrosd, and 
The Oregon ltailway lttten~onK Line. 

11[, 

Of these railway lines the receivers say that, in their opinion, but 
two of them, viz, the Denver, Leadville and Gunnison and the Kan­
ka8 Central !'bould he dropped from the sy~tem, and not conti.une to 
be operated by them a.a receivers of the Union Pacific system. With 
respect t.o the Kansas City and Omaha line and the lines of the Atcbi­
aon, Oolorado aod Pacific, and the Atchison, Jewell County a.nd Wes­
tern (tbe two latter lines being leased to the Central Branch Union 
Pacific) the receivers moke no recommendation, but cont.ent tbem­
ael\'ee with stating the facts in relation to the operations of those 
roads_ While, as to the other roads BJ)OOifiet.l, the receivers ea.y that, 
in their opinion, their opere.tion by the receiver8 as a pert of the 
T; nion Pacific Mhould be continued, becauMe the interchanged business 
origina.tllig and terminating on those braucb lines produce a consider­
able amonnt of net earuiu~• to the Union Pacidc Company. 

Hearing on thi~ petition wu set down for July 19, 1894, before Judge 
Sanborn, at St. Paul. Your committee hRve not been as yet advised 
of the dispo8ition made of this matter, excepting that in a recent issue 
of the Railway Age, the statement is made tbot tbe Denver, Lead­
ville and Gunnison .Railway hu been dropped from the Union Pacific 
sr~tem and ha.s been amalgamate.I with tbt!- Union Pacific, Denver and 
Gulf Railway, now in the hands of Mr. Frauk Trumbull, && reooiver, && 
aboYe stated. 

There have also been some other proceedings in the conrts affecting 
the unity of the sp~tem of roads turned over to the receivers on the 
13th of October, 1893, and aJso certain other defaults in the payment 
of the interest eonpons as they fell due from time to time. These mat­
ters will now be noticed. 

A controversy having arisen be.tween the receiver of the Union 
Pacific, Denver and Golf ""Railway Company and the receivers of the 
Union Pacific Railway Company respecting the operation of what is 
familiarly known as the" Jnle8burg Branch" of the Colorado Oentral 
Railroad Company, now a part of the Union Paciftc1 Denver and Gulf 
ayt1t~m, uud reispecting1 .altio, the matter of accouatmg between tbeee 
systems of roads for their joint operatious both before and after the 
receivership of October 13, 189:3, the U. 8. circuit oourt, on hearing, 
directed the receivers of the Union Pacific system to <".Ontinue to operate 
said Julesburg Branchaud send their trains over it in the !4ame manner 
iu which they had tl!eretofore done; and by certai11orders filed in the U. 
B. circuit court for the district of Colorado on February 12 11,nd 14, 189-l, 
restteetively, and in the U, S. circuit court for the district of Wyoming 
on February 14 antl 24, 1894. reRpectively, dedded all of those matters 
rdatiug to the controversy between said receirnrs in favor of the con­
tention oftbe receiver of the li11iou Pucitic, Denver and Gulf Railway 
Company. · 

On petition for rebearinf{ all thei,e matters cmue before the U. S. 
circuitcoUJ"t held bf botl! Jntlge Caldwell and Judge Sanborn, sitting 
at Omaha, on March :,W, 18tl4, :rnd by an order aud decree filed in the 



UPRRIG-000118

116 THE PACIFIC RAILROADS. 

circuit court of the United States for the district of Coloradot on Mareh 
30, 1894, and in the circuit oourt of the United States for the district 
of Wyoming, on April 6, 1894t the former order of court directing the 
receivers of the Union Pacific Railway Company t.o operate the said 
Julesburg Branch as they had theret,ofore operated it was rescinded 
and set aside; and the other orders of the court above mentioned, rela­
tive to the relations and accounts between the receivers of the Union 
Paeific Ita-ilway Company and the receiver of the Union Paci-fie, Den­
ver and Gulf ltailway Oompany, were also .rescinded and set aside; 
and the claims of the respective companies against ea.eh other on each 
11nd every account accruing prior to October 13, 1893, and all the 
cfaims arising under the respective receiverships, and against the other, 
accruing since that date, were referred to a special master appointed 
in the case1 to be determined and reported on by him to the U.S. cir­
cuit court tor the district of Nebraska. So far as your committee is 
advised the special mtisterhas notyet made his report on the matters 
in controversy. 

There have been two slight additions, either completed or in process 
of construction, to the system of roads since the 1st of Ja.nnary, 1894. 
The ftrst was built under an order of the circuit court dated J anua.ry 
3, 1804, authorizing the receivers of the Union Pacifto system to oon­
struet .and operate a spur track from the Eureka line of the Oregon 
Short Line and Utah Northern Railway Company's railroad t.o the mill 
of the Mammoth Mining Company, about 9,600 feet in length, with the 
neces~ary sidings of the estimated length of a.bout 400 feet, at an esti­
mated cost of $22,518. On June 29, 1894, upon petition setting forth 
tltat the trackage accommodation at Mammoth, Utah, was stiJI insuf­
ficieu t to a£commodate the busine_..s originating at the Mammoth and 
Copperopolis mines at that place, the receivers obtained an order from 
Judge .Dundy giving them authority to construct and operat.e a.i:ldi­
tional tr~ks at that place at a cost of not t-() exceed e7,500. So far as 
your committee is advised uo report has yet becu made of the a-0tuaJ 
cost of these coustructious, or, indeed, as to whether they have been 
completed. 

The second addition was that of the Boise Oity Railway a.nd Termi­
nal Company's property at Boise City, Idaho. This was made under an 
order of court dated January 29, 1894, confirming the action of the 
receivers of the Uniou Pacific system in ndvaucing certain sums to 
complet~ the railway lines and terminal plaut of the Boise City Rail­
way and Terminal Company and to secure to the Union Pacific Railway 
Company its equitable interest therein, and authorizing the Terminal 
Company to mortgage its plant for the security of the Union Pacific 
Railway Company by two issues of bonds, _each issue a.mounting to 
not more than $80,000, which the Union Pacific Railway Company was 
a.uthorizoo. to sell at not leas tha.n 85 per cent of their par valne, &nd 
out of the proceediJ thereof reimburse itself for the moneys which had 
been, and might thereafter be, advanced for the completion of the Ter­
minal Company's plant; authorizing the receivers of the Union Pacific 
Railway Company to secure the title to the capital stock of the Ter­
minal Company then issued; and further authorizing the Terminal Com­
pany t.o amend its articles of incorporation so as to provide for an addi­
tional issue of capital stock of $80,000, for the purpose of reimbursing 
the Union Pooitlc Railway Company for any sums that might be 
expended by the receivers in th~ interest of the Terminal Company, 
a.nd of raising funds to be devoted to the uses and purposes of the 
Terminal Oompa.ny in the tran800tion of its neceasary busin8S8, 
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Another matter affecting the system of roads relates to the le-8.8ell 
held by the :Montana Uuion Railway Company of certain road~ in 
Montana belonging to the Montana .Railway Compauy and the Oreft0D 
Short Line and Ctab Northern Railway Company, as consolidated. 
The Montana Union Railway Company having defaulted in the pay­
ment of the rentals due to the l~sor companies, umler the Jeiv1e1' of 
Angust I, 181-Ki, which have been particularly described in our main 
report on the Cnion I'a.dfic system, the receivers of the Union Pacific 
Hystem flied their petition in the U. 8. circuit court for the diMtrict of 
Nebraska~ asking for Jeave ro institute sniu against the lessee com. 
pauy for the recovery of moneys due under said leases, aud for leave 
to retake the leased property; e.nd under date of May 19, 1894, obtained 
au order from Judge Sanborn giving them the authority prayed for. 
Your committee have not, as yet, boon advised as to what hM been 
dooe by the receivers under the aforesaid order. 

OTBBB PB.OOEEDINGS. 

It will be remembered that a large amount of the stook and bonds of 
tbe Union PaciOo, Denver and Gulf Railway Company, and it8 oon­
stitaent companies, are owned by the Union Pacific Railway Company, 
and are held by the trn~tees under the trust indenture of &-ptember 
4, 1891, with power in the trustees to Aell the same whenever and at 
l'och prices as they might deem to the be8t interegts of the trust estate; 
and that there is now a separate roodverehip of the Union Paei6c, 
Denver and Gulf system, it having been brought about at the suit of 
John Evans, one of the principal stockholders in that railway com­
tmny. Growing out of these relationships, Evan~ on the 4th of June, 
18!)4, filed his petition in the circuit court of the United States for the 
district of Colorado, setting np the mRtters and thingR set np in his 
original petition on which the receivership for the Gulf syet:em waa 
grauted. aml praying that he mil'ht have leave to bring an ancillary 
suit in New York City against the trustees under said trn~t indenture, 
aml otbers, for the purpose of prot('('tiug bis aUeged right.9, in the 
premises, On the same day Judge Hallett, jn Colorado, issued the 
order prayed for iu tluit petition. Your eomruittee have nnt a.s yet 
been advised as to what proceedings have ta.ken place under that 
order. 

DEFA.lTLTS IN INTEREST, 

From newspaper rC1portB your committee are enabled to re.port that 
defaults liave 0<:cnred in the payment ofintert>:-t on the flrst•mortgage 
bonds of tbe On•gon Short Linl', 1.hw Augu~t 1, 18H-i, nmonnting to 
oearly t15,000,000; and also on the first-mortgage bon<lR of the St. 
JoNeph and Grand lsland Railroad Company, due Ma.y I, 1KH4, a.mount­
ing to nearly 17,000,000. B~yond these, your committee hRve no in for• 
rnation, excepting in an nnofflcial way. We have some general infor­
mation that default has been made in the payment of iuterE>,st on the 
first-mortgage bonds of the old Union Pacific, underlying tbe Govern­
ment debt, but are 88 yet unable to report officially thereon . 

.A "{/1Ut 28, 1894. 

Subsequent developruents in the n:rnttE>r of the Union Pacific Bailwa.y 
Company's indebtedness and the ma11ngement. of the road are suffl, 
cien tly stated in a memorial dated January 14, 1895, addressed to 
Congrees, and which ilJ as follows, to wit: 



CONGRESS, HOUSE REPRESENTATIVES. 
2d. 

T 

ATTORNEY-GE 

UPRRIG-000120

s::. 
I-~ =~- .... 
C' •. 
,. -··· 
7] ~; 
C"t "._~ 

(..": .~ ,,,., ':) 

'o 

}'. -~f 
...; n 
a -..'J 
~ 

r,:>n Co:wcm.Ess, 1 JlOUSE OF n.~P.IU:SNN'f AT1VES. 
fkl S!:iiX101l, i 

; Ex. Doc. 
l No. 194. 

~-==· -~--~= -:::.--· ...:.:·::=· ::;.:":.::.;'";;;_" _ _;;.;;=:.....===-..:=:::::...- ===========--==== 

(J~10N P.A.CfflC RAILWAY COitlP.i\.SY. 

r·1·,rr···E ... ·i 

Pm·.ma-nt to Honse 1·esohi-Mo11 dated the 5th instant, informatfo,. rclativt 
to Ute Unfon J>ac·ific /l,«il1rn11 Company. 

Al'"tr. 17, lS94,-Referrncl to the Committee •n tl1e Pallilic R..1ilro:ids and ordnrnd to 
lHl printed. 

:OE:i> Alt T:illEN'l' OF .rus·r·ICE, 
Vfash-i11r;ton,> D. 0., .Az)rtl 11, 1894. 

Sm; In reply to tlie resolution of the Honse of l{epresm1ta.tives of 
the 5th instant, by trhitl.i I nm requested to inform the Honsc-

Whatiietton, if any, lws heeu t;1ken hr the ~peciul 110llll$el for the Uuitc(l Stntcs iii 
UnioJ1 l'udfic Itallw:iy CoUJpuny matte'!'$ t-0 test, ao for 11-s the lJnit.e<l Stutes ia 
affected, the vnlldity of the proceedings by \'l'l.!icli the road uf sai,1 company was p,ut 
in f.lw l!a.ru1s of l'CC-Oivors; 

\\'bcther anr effort bna hoim u.mdc to imcuri.! tho appoiutrooui o.fror.11.iivl!Til t<> -rep.n·­
twnt tho intex·csts oJ' the Vnitetl St.'ltcs in the manug:ernont of aaid roatl, and wbiit 
11.teps_, if nny, said counsel lm s t ,tlen to protect the aaille; 

Wla,tht>t: tho roecivets in ch:u·g-0 of snicl Uuion Pncitic Railroad wm.'N1ot :i:pr,ointed 
on dw ,rna:gostiou of tbe ofilcors nnd dirnctor11 thereof; aml 

\\' hctll~l: J.)!th;tiug laws arc imUkient, to ona1,lc the Dcp:u:tmentof Juatico to secure 
nud protect the in1!.t1htXid11ess due l;y sahl company to t,he Hnii-ed Stntes. 

I linve the honor t• i.::nhmit herewith copy of n letter from the speciril 
comiseL the Hon. George Boadly, of New York. tile co11te11ts of whicu 
au~wer fully and particularly the several inquiries above stawd. 

t al~o transmit l..itirewitll the <locumeuts refened to in sai<l letter, to 
\\it: Copy of the original bill for the appointment of receinrs aml eopy 
of the petitio11 -which reimlted in the appoiutmcut of two additional 
receivers. 

R.espectfolly, 
UJCTIARD OLNEY, 

A.ttonwy-Clcneral. 
'£he SP£,\ KER OF TUE Hous.E OF REP.RES.ENTA'l'IVES. 

1~11 
3 
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APRIL 91 1894-. 
MY DRAR SIR: Your letter of the 7tb, inclosing resolution of the 

House of Representatives passed the 5th of t!1e present month, is at 
hat1d and contents noted. 

On the 17th of October last you appointed me a special assista11t to 
the At,torney-General iu tl1e matter of the recefrership of the £.inion 
J!acitic Railroau and all mutters growing out of the smne or connecte{l 
therewith. I took tl1e necessary oath of the office, forwarded it to _your 
Department 011 the same day, and at once entered upon tl1e performance 
of the duties of tl1e positiou. 

You have beeH kept folly informed, from time to time, of all tliat has 
been <lo11e under thi8 appointment, but, by way of resume, I ha.ve uow 
the houor to report: 

First. That the interests of the Uuited States in the Unio11 Pacific 
Ra.ilway have not bee11 legally affected by anything dono in the action 
wherein receivers of that railway have been appointed, for the reason 
tbat the United States have uot been made a party to such proceedings. 

I have not, withollt your special direction, which I have not received, 
felt authorized to enter the appearance of the United St.ates in any of 
the thirteen suits in which sitid recei\·ers have heell appointed, said 
suits beiug pending primarily in the district of Nehn'liska, antl for 
ancillary purposes in the districts of ::\fassachusetts, New York, western 
Missouri, Kansas, southern Iowa, ,vyoming, Oolora<lo, Montaua, I<lnho, 
Washington, Oregon, aud the third judicial district of the Tenitory of 
Utah. 

As the legal interests of the United States, no part of wl1oso lieu 
will mature until November 1, 1895, could uot be atfocted unless it 
should enter its appearauce in court, the next question whfoh arose 
was as to the. bearing of the receivership upon the practical interests 
of the United States. This t1cpemled upon the character of the receivers 
a.ncl the mai11ten:mee of the property by them in the highest condition 
which their earnings might perruit. 

vVith a view to giving the United States the amplest control of the 
property possible under existing circnmsta11ces, nnd uuder your direc­
tion, au effort was made to secure the control of the receivership in the 
interest5 of the United States. This was finally accomplished, after 
much negotiation, by the concession on the part of the gentlemen hav­
ing control of the suits in which the receivers were appointed of two 
additional receivers believed to be wholly disinterested, t.o be nominated 
by you. 

For this purpose you selected Mr. John W. Doane, one of the Gov­
ernment directors in the present board, and l\Ir. Frederic R. Ooudert, 
who served as a Government director from 1885 ro 1889. Mr. E. Ellery 
Anderson, one of the Government directors of the present boar<l, having 
been originally appointed, this insured the selection of a m~jority of 
the receivers from gentlemen who had filled or were tilling the ofticeof 
Government directors an<l whose cliaracter and relations to the prop­
erty were such as to insure that the United States would be amply pro­
tected in all its interests. The appointment of these gentleme11 and 
the giving of the necessary bonds in so many States and the Territory 
of Utah involved much delay, and it was not until the latter part of 
December that the same was fully accomplished. 

It is only proper to adtl that during the negotiations which resulted 
in these appoiutmcmts I became satisfied, antl subsequent events have 
confirmed my opinion, tbat Mr. S. H. H. Clark, former president of 
the company, and Mr. Oliver W. Miuk, its former vice-president and 

PURDUf: uW\JfF SHY 
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comptroller, while designated for the positions of receivers by gentle­
men not especially interested in protecting the United States, are men 
of such high chara<:ter and great capacity as that their selection can 
not be regarded with anything but satisfaction, Mr. Olark is a rail­
road manager of very great experience, and Mr. Mink has long been 
comptroller of the company, and has a knowledge of its affairs such 
as no other man in this country possesses. It is believed that it would 
have been difficult to manage the affairs of more than 8,000 miles of 
railway if the positions of receivers had all been flllecl by new and 
untried men. 

Secondly. Upon the question whether the receivers in charge of the 
said Union Pacific Railway were not appointed on the suggestion of the 
officers and directors thereof, I have to say that I presume Mr. Clark 
and Mr. Mink were appointed on the suggestion of the officers aud 
directors of the road. '.l'hey wern themselves two of the principal offi­
cers, Mr. OJark being president, Mr. Mink vice-president and comp­
troller. Mr • .Anderson was selected, as I am informed and believe, at 
the instance of the said officers and directors and other parties taken 
into counsel by them because he was then a Government director and 
had been one of the three commissioners .appointed by President Cleve­
land under the act of March 3, 1887, to investigate the affairs of such 
railroads as bad received aid from the United States Government, and 
in this capacity had become exceedingly familiar with the history and 
business of the Union Pacific Railway, as is showu by the report of the 
majority of the commission (E. Ellery .Anderson and David T. Littler), 
communicated by the President to Congress ou the 17th of January, 
1888. 

Thirdly. Youarerequest-ed to inform theHouse "what steps, if any, 
the SJJecial counsel appointed by you has taken to protect the interests 
of the United State~." 

Before the appointment of the two additional receivers, my attention 
bad been called by R.eceivers Anderson and Mink to the litigation pend­
ing in Colorado, brought by John Evans against the Union Paeiftc 
Railway Company and others, for the purpose of severing the Union 
Pacific, Denver and Gulf Railway from the Union Pacific Railway by 
the appointment of separate receivers, and I was requested by them to 
assist them in resisting such separation. 

Having examined the proceedings with care I came to the conclusion 
that they seriously threatened the interests of the United States, and 
I therefore directed my associa.te, Joel T. Vaile, esq., of Colorado 
{employed by myself), to unite with coL .. nsel for the receivers in be11aJf 
of the United States in resisting the applica,tion of Governor Evans 
for the appointment of separate receivers. 

I regret to say this a,pplication prevailed, and Mr. Fra11k Trumbull 
wae appointed and t-0ok possession of the Union, Denver and Gulf 
Railroad from Denver to Texline, on the northern boundary line of the 
State of Texas, as receiver of that property. The consequence had 
been anticipated by the receivers of the Union Pacific Railway, viz, 
that the Union, Denver and Gulf was converted into a railway com­
peting for business with the Union Pacific, although both properties 
a.re largely owned (practically) by the United States. 

Out of this receivership grew a controversy in which my assistance 
was solicited by the receivers of the Union Pacific Railway and very 
willingly conceded. The receiver of the Union Pacific, Denver and 
Gulf claimed that under what is known as the "traffic agreement" it 
waa the duty of the receivers of the Union Pacific to carry into effect 

0: :qlff~:; t<J~1 
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the provisions of the traffic agreement both as to the possessiou and 
use of the property and as to interest upon the debts of the. Union • 
Pacific, Denver and Gulf. 

Judge HaUett, sitting in Colorado, held both these positions in favor 
of the Union Pacific, Denver and Gulf Company. 

Believing, first, that the order with regard to interest involved the 
pay.ment of interest out of the Union Pacific trea.sury upon lieus on the 
Union Pacific, Denver and Gulf in excess of moneys earned by such 
receivers from the use of the Union Pacific, Denver and Gulf property, 
while '.they were in possession thereof, and before its delivery to its 
separate receiver, which interest accrued upon liens junior to the larger 
liens represented by the receivers of the Union Pacific Railway Com­
pany, I advised an appeal from Judge Ilallett's order, and am glad to 
say that upon the hearing of the appeal, the order was reversed. To 
this result my learned associate(employed by myself), Geu. J.C. Cowin, 
of Omaha, contributed, as I am led to believe, important services. 

The srune is the history of the other portion of this controversy, that 
relating to the use of the property under the traffic agreement. 

By the terms of the traffic agreement, dated April 1, 1800, and sup­
plement thereto, dated July 5, 1893, these two railway companies, then 
controlled in the same interest, agreed that their lines of railroad 
should be operated as one continuous line in harmony aud never in 
hostility or in the inte1·est of any other line to the injury of either; that 
all traffic between the East and Denver should pass over the line of 
the Union Pacific, Denver and Gulf between Julesburg and Lasalle, 
except such as might come by way of the Kansas Pacific. That the 
earnings should be divided in proportion to distance, except that 
neither party shall be required to accept a less proportion in the divi• 
sion of the joiut rate than ~O per cent; that the Union Pacific, Denver 
and Gulf Company should mai11tain and operate its roads in working 
order and keep them fully equipped and apply all its uet earnings in 
payment of interest on first mortgage bonds, and the residue to divi­
dends on its stock, aud that it should join. with the Union Pacific and 
with the Denver, Leadville and Gunnison Railroad Company in erect­
ing shops for the joint use of said companies in the city of Denver, at 
an expense of not less than $500,000; that the Union Pacific Company 
should guarantee the payment of coupons on .first mortgage bonds of 
the Union Pacific, Denver and Gulf 0ompauy. 

It is unnecessary to make further recapitulation of the contents of 
this agreement. The separate receiver of the Union Pacific, Denver 
and Gulf Company was appointed December 12 and took possession 
December 18 of the property of that company, and has since operated 
it free from the supervision and control of the receivers of the Uuion 
Pacific Company. 

Thereupon the receivers of the Union Pacific Company repudiated 
the contracts in question and refused to continue in the performance 
thereof. Upon an application to Judge HaUett, of the district court of 
the United States for the district of Colorado, they were directed to 
continue in the performance of the traffic agreement and to operate 
the Julesburg branch. Upon appea.I to Jud~es Caldwell and Sanborn, 
of the circuit court of appeals, after full lleariug, this order of Judge 
Hallett was reversed, and the order d irecti ngthe receivers of the Union 
Pacific Railwa.y t-0 operate the Julesburg bnmch was rescinded and 
the receivers of both companies were authorized to "negotiate an<l 
agree upon a fair and just traffic arrangement, carefully considering 
the interests of the public as well as that of the real parti(;l,s they respoo-
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tively represent," and if unable to do so, to submit their differences to 
the court for adjustment. 

It has been my opinion and practice from the beginning to assist the 
receivers in every possible way when called upon, either by advice in 
consultation or by the furnishing of necessary legal services whenever 
required, which, if unable to do in person, I have employed others, of 
oapa<lit:v, to perform for me, keeping you ad.vised, from time to time, of 
every thing I have done. 

Fourthly. As to the remaining question submitted by the House of 
Representatives, viz: "Whether existing laws are sufficient to enable 
the Department of .Justice to secure and protect the indebtedness due 
by the said company to the United States," I have the honor to report, 
that, as you are already well aware, additional lcgfalati.on will be neces­
sary for this purpose. 

Believing this, soon after the date of my appointment by you, I pre­
pared a bill, which I submitted to you, as containing part, at le.<tst, of 
the legislation which, in my judgment, was necessary. 

At or about the same date a committee of reorganization was se­
Jccted by some of the parties r~presenting junior and other interests in 
the property, who employed counsel, and legislation bas been proposed 
by said counsel. . 

We have had many conferences, iu some of which you have taken 
part. As yet, we have not been able to agree upon legislation which 
seemed to the parties, y')urself and me on tlrn one side and the attor­
neys of the reorganization committee on the other, to be suitable t-0 
work out the desired result. 

You have, therefore, prepared, with some a.ssistance from me, a bill 
which is nearly, ifuot quite, ready to be submitted to Congress. 

'l'he legal gentlemen representing the committee of reorganization, 
Messrs. Francis Lynde Stetson, John \'Y. Simpson, and Victor Mora­
wetz, of this city, have likewise prepared a bill for the same purpose. 

Whenever it be necessary to go into the points of difference between 
the two bills, if we fail to reconcile them, of which I have not yet given 
up all hope, they can be easily explained. 

I have made this letter longer tu:m you may think !ltrictlynecessary, 
in order that I might surely contribute all the assistance in my power 
to a full detailed answer to the questions submitted to you. 

That this letter may be complete, I inclose a copy of the bill under 
which Messrs. Clark, :Mink, and .Anderson were originally appointed 
receiver~ and of the petition tiled by me, in your name, under which 
Messrs. uoudert and Doane were appointed reeeivers. 

I am, with great respect, yours, truly, 
GEO. HOADLY, 

SJJecial A.~s-iBtant Attorney-<JencraZ. 
Hon. RrcHaRD OLNEY, 

.tltto-rney-GentJrnt, Washington, D. O. 

. ........................... -.... ~ .. :A. JUz: Or" fvL~·\".> t 11u-r 
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BII,L OP COMPJ,A.INT.-IN EQUITY. 

CIRCUIT COURT OF THE UNIT.ED STATES l.fOR TH'& F.JOBTB JUDlCJ.AL DJSTJUCT 01' 
NEDRA.SKA, 

Oliver .Ames, Second, and Samuel Carr, executors of the last will and testament 
of Frederick L. Ames, doooa.11ed, and Edwin F. Atkins and Peter B. Wyckoff, 
complaina.nt6.l. v. The Union Pacific Railway Company; The Atchison, Colorado 
and Pacific .tt.ailway Company· The .Atchison, ,Jewel County and Western Rail­
road CompaDyj 'l'be Bould.er Valley and Central City Wagon Road Company; 
The Bozeman voal Company; The Calloway Improvement Company; The Car,. 
bon Cnt-Off Railway Company; The Central Branch Union Pacific Railroad 
Company; The Denver, Leadville a.nd Gunnison Railway Com?any; The Green 
River Water Works Compo.nyi. The Junction City and Fort Kearney Railway 
Company; The Kansas Central .11ailroa.d Company; The Kansas City and Omaha 
Railroad Company; The Kearney and Black Hille Railway Company; The Lar• 
aruieL North Park and l'acific Railroad an1l Telegraph Company; The Lawrence 
and 1'.,;mporia Railway Company; The Loveland Pass Mining and Railroad Tnn­
nel Company; The Montana Railway Company; The .Morrison Stone, Lime, a.ud 
Town Company; The Oma.ha and Ropnblican Valley Railway Con1pany; 1'he 
Oregon Railway a.ml Navigation Company; The Oregon Short Line and Utah 
Northern Railway Company; The St. Joseph nnd Grand Island Railroad Com­
pany; The Salina and Southwestern Railway Company; The Solomon Railroad 
Company; The Union Land Company; The Union Pacific, Dem·erand Gulf Rail­
way Colllpany; The Union Paci.fie, Lincoln nod Colorado Railway Company, 
and The Union Pacific Coal Company, defendants. 

To the honorable the Jnilgu of the said Court in FJquity Sitli1'g: 
Your orators above named, suing for themselves and alao for a-11 other parties 

almifarly situated who may desire to b,1come complainants herein, briliz this bill of 
complaint against The Union Pacific Rail way Company; The Atchison, t;olorndo and 
Pac1tic Railway Company; The Atchison, Jewell (Jount.v und West.ern Railroad. 
Companyi· The BouMer Valley nnd Central City Wagon Road Company; The Boze. 
man Coa Company; The Cl\1loway Improvement Com~:i.ny; Th<> Caruon Cnt-Otr 
Railway Company; The Central Branch Union Pacific Rmlroad Company; Tho Den­
ver, Leadville and Gnnnieon Railway Company; The Green River Water Works 
Company; The Junctiou City and l:<'ort Ktlarney Rail way Company; Tho Kansas 
Central nailroa1l Company; The Kims.ta City and Omah11, nailroad Compauy; Kear­
ney :m(l Black Hills Railwo.y Company; The Laramie, !'(orth Pork nud :Pacific Rail­
roa1l and Telegraph Company; The Lawrence nnd Emporia lfailway Companr; The 
Loveland Pass Miniug a1.1d Railroad Tunnel Company; Tho ~lontamt Raihrny Com­
pany; The Morrison Stone, Lime, and 'fown Company; 'rhe Omaha and Repnblican 
Valley Railway Compnny i The Oregon Railway and Navigation Company; The 
Oregon Short Line and Utan Northern Railwal Com11any; The St. Joallph and Grand 
Island RailroMl Company; The Salina and So11tbwestarn Railway Compan.v; Tho 
Solomon Rai1road Compimy; The Union Land Company; The Union Pacific, Denver 
ancl Gulf Ruilway Company; The Union Pacific, Lincoln and Colorado RnilwayCom­
pany, and 'l'heUnion Pacific Coal Company. 

And thereupon your orat,om comp lam and say: 
That l'rederick L. Aniee, fate of the State of Massachusetts, and prior and up to 

the time of his de1:eaae a citizen of said State, departed this life on or about the 
13th day of September, 1893, leaving an estate bbth real ruid personal to be admin­
istered in the said State of Me.asaclrnsetts, an<l also leaving a Jaet will s.nd testa­
ment dnly executed; that Oliver Ames, second, and Samnel Carr are the executors 
named in the said will, and said lMt•named persons have been duly appointed as 
executors of the said last will and testameu tof the said Frederick L. Ames, deceased, 
by an order duly um<le by the pro hate court in and for the county of Bristol, in the 
State of MaS11acb11aetts; anil ou t,ho 19tl1 day of September, 1893, ea.id executors duly 
qualified and entered u:pon the performance of their duties as such executors. That 
as ex:eeut-0rs of }"rcdenck L. Ames, late of Easton, in the State of Massachusetts, 

· they are the holders and ownerB of more than 10,000 shares of the capital stock of 
the defendant, The Union Pacific Railway Company; of more than 5,000 aha.res or 
the ca.pit.al stock of the defendant, The Ore~on Short Lino and Utah Northern Rail­
way Company· of more th11,n 5,000 sharee of the capital stock of the defendant, The 
Union Pacific, Denver and Gulf Railway Company, and of about 1,500 shares of the 
capitalatock of the defendant, The Oregon Railway and Navigation Company; a.nd 
also as such executota the owners and l1olders of considerable amounts of collateral 
trnst 6 per cent bonds of the Union Pacific Railroad Company; of collateral trust 
~e--yeu.r 6 per cent notes of the Union J>acific Railway Company; of 6 per cen~ 

,., .,,oc•• i ,·,v Go . gl,> I ,,h,.,.,,.N ,,, \) '--
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UNION PACIFIC RAILWAY COMPANY. 7 
bonds of the Union Pacific, Den\"cr au1l Gulf Hail way Company; of 6 per cent bonds 
oft.he ·Fort Wort-b nnd Denver City lfailway Company; of6 per cent bonds of the 
Oregon Short Linc Hailwav Cornpany; of 5 per cent bonds of the Oregon Short Line 
a.nd Utah Northcm Ifailway C.:u1111i:111 _\"; of 7 per ('enf, bonds of tlie Utah Southern 
Railway Compau~·, nntl of 6 per teut bon<ls of tho ltlnho Central Hnilroad Coinpanr, 
all of whic,b wcru l1eltl :11111 owuctl I.Jr 11ai(l Fi-e<lorick L . Ames at the time of his 
decease. The said ae,·crul iuslrn1ue11ts aud oblig,,tiuui; nuder nm1 by virtue of which 
said notes and hond11 were isau(itl nntl arc outst:111, i11g nro more specificnllv df'.acribed 
bereiua.ft-er. Aurl co111J1 lniunntfl licg }1•ave l1ereuftcr upo11 any h1•11rlng ot' this canae 
to make proof t.l1oreof wlu~n the s11me mny "become mate1 ial or ncct!ijf!l~ry. 

Your orutore further :i.ver that tho coiupluinaot, Poter B. Wyekoif, is the holder 
antl owner of unmeroua ah ares of at ock of the Bnid Union Pncitic Rail way Company, 
and the cornplaiuaut, l:tlwi11 P. Al ki111:1, iR the o-n-uer of numerous shares of the said 
Union Pacific Railwny (.'omp:111y ond of the Union Pacific, Denver and Gulf Com. 
p:my, aud is also tho bolo.or mul owucr of certain hontls and securities of certain 
of tile tlcfeudant 1•ompanies namotl :tl10Ye, the precise chara.cter and amounts of each 
of-which your orators stand willing n11tl rently fully to show to the court upon any 
hearing herdn. Aud your oratorR aver tllnt the Rnitl Oliver A1Ue11, second, and the 
saitl Samuel Cnn aucl the saicl Edwin 1-'. Atkins are all of them residents and citi. 
zena oftbe St-ate of Mfl8sach11s~tta, and the snid Peter B. Wyckoff is a resident and 
citizen of tbe Sta.tu of New York 

Second. Thut the defcm1ant, Tho (luion PR.Cific Railway Company, ia a corpora­
tion created b~• and existing m11Ier certain laws of tlte United St,ates, to wit, an aot 
of Congress entitled "An act to aid in the couatmction of a railrond and telegraph 
line from tho Missouri River to tho Pacitic Ocean, aU1l to ijecure to the GoYernment 
the use of the s:uue for postal, wilitar.r, and other purpoacR,'' approvecl July 1, 1862; 
also an act of Congrcs~ nme111latory thereof, approved July 2, 1864, and other acts 
of the Congress of the United States aruendatory and snpplementa.l thereto. 

The saicl Unfon Pacific Railw:iy Compnnv was formc<l on or about tJie 24th day of 
,January, H!~O, muler ontl hy \'h·tne of the' powers and proviHious contniued in the 
eahl several acts of Congress hr the co11aoli1lntion of the Union Pacific Railroad 
Company, The ICa.n,ma Paeitlr. UJ1ilway Company, atHl thti Denver Pacific Railway 
aud 'l'clegrnph Company; eilch of Rai(l rail wa,v and tel~grnph com1rnu ies being na,med 
antl descril,etl in saitl acts; I\IJ(l the said U niun PndJio lfoilway Com1111uy, so created 
hy consolidation, as aforcsni1l, tl1ereupon became the s1wcessor of each of the sai1l 
constituent rompaniea, 11ml thereby uecamo ,·eeted with all the rights, tit.leshinter­
est1:1, properties aJJ1l fr.1nchiaes of each of the said constituent eomp1m1ta. T e said 
Union Pacific Railwny Company, as well also as ti.le Union Pacific Railroad Com­
pany, were, by the saicl ao,·eral acts of Cougre~s, authorized to construct, maintain, 
and operate a rnilro:111 n111l tole~raph line from the State of Iowa in a. westerly 
direction tbrongh tlrn St.atca ofNeornska, Wyoming, oml into the Territory ofUtahi. 
and the said l{:msas Pa.cilic Rnihmy Company wm1 authorized to constrnct a. line ot 
rnilrol\d from Missouri in a we::itcrly clircction throngh the State of Kansas and into 
the State of Colorado to the Cit~· of Denver, and the sai<l DenYor l'ncific Railway 
and Telegraph (;11111 r:uly wns 1n1tborfaetl to coustruct a, railroad from the said City of 
Den nir tiirougb tl!c States of Colorn<lo au,1 W romi ng to Cbe:reune in said last-ua.med 
State. The said Union Pacilio Railway Company resi<les in nut! has ancl maintains 
a. principal }llnoe of buainess at OmulHl, in the State and district of Nebraa"ka. And 
:.-our orators heg lea.vs to refer to ea.ch and e,·ery of the said nets of Congress as if 
incorporated herein. 

The tlefend11nt tho Atchison, Color:1110 n1H1 Pacific Railroad Cornrany is a corpo­
ration formed a.n<l osfatinJ.:- under ancl by virtue of the la\'l""S of tbo ::it.ate of Kansas, 
owning a line of ra.ilroncl in aaitl Stittt!, nml i.q a. citizo11 of sriid St,~te of Kausa.s. 

The ,\tchisou, Jcwf.'11 Uonuty a.nil Western Rn.ilroatl Compau.'/' is an iucorpomtion 
organized a1ul Oli:istiu~ under and hy vil'lue of the Jaws of tbe State of Ka.usa.s, own­
ing n line of rnilro:t1l thacin, and is a citi?.cu of said State. 

The Bouldel' Valley antl C,mtra.l City Wagon Roa.d Company .is an incorporation 
organize1l and oxietiug 11udor and by virtue of the laws of the State of Colorado, 
owning n roa.lwny therein, 11.1111 is a. citizen of Baid Stnte. 

The Bozemnn Coal Cornpnuy itt nn incorporation org:mized and existing under and 
hy virtne of tho "Jn.ws of the Statu of Montana, owning coal oiines and property 
t"hereiu and is ~ citi.>:cn of said Stn.te, 

The Calla.war Improl'elllent Company is a. corporation organized a.nd existing 
un1lor and by virtue of tho laws of the St-ate of Nebrnakn, engaged in railway con­
struction an,l real estate eutcrpri:1011 therein, an,1 is a citizen of sa.itl State. 

The Ct\rbou Cnt-Off lfo1lwny C.ompnny is an incorporatiou of the State of Wyo­
ming, owninJ,:" a line nf rni1rmtd therein, a.ml is a citizen of said State. 

Tlie Centra-1 lira.uch Union Pacific lfoi lror.d Co:up:rny i.'! an incorpoution orgnnized 
and existing nntlcr and by ,·irtm, of tile laws of tl1e State of Kansas, owning a line 
of railroad therein, and ia a citizon of said State. 

H.Ex. ~9-~0 
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8 UNION PACIJ.'1G RAILWAY COMPANY. 

The Denver, Leadville and Gunnison Railway Company is an incorpoNtion of the 
State of l'olol'ndo, owning a lino of railroad therein, nncl is a citiz('D of !laitl Sta.te. 

The Green River Water Works Company is nu in<:orpornt-ion of the St:itu of Wyo• 
l!lin_g, uw11i11i; n. w:itcr-snpflY 11lant and works therein, uml isa citi1.cn of snid Stn.te. 

Tue .Ju11rt10n City 11-nd .I: urt Koaruey R:til way Company is an incorporation of the 
State of Ii:nusas, o wuing- a lino of railroad therein, and is a citilen of said State. 

Tho Kansas Centml Uailroad Company is a corporation organized and existing 
under the laws of the State of Kau:ias1 owning n, line of railroad therein, and is a 
citiT.cu of s:1i<l State. 

The Knmms City and Omaha Rnilroad Comp:i-ny is a corpo1·ation or~auizod ancl 
existing nmler uncl by Yirtuc of the la.ws of tho State of Nebraska, ownmg a Hue of 
rnilron1I tl.t.erein, n-n,l hi a citiwn of 6lliu State. 

Tue Kearney and Bl:ick Hill!! Railway Company i1:1 ii co111oration or~anized and 
oxist.ing nuder and l,_\' virtue of tho ln.ws of tho State of Nebraska, owmng a line of 
railroatl therein an<l is a citizt~n of sa-id Stnt-e. 

Tllo Lnrmnic, North PHrk and Pacific Rail-road and Telegraph Company i.s a. cor­
porntion organized and existing under au1l by ,•irtuo of tbe laws of the State of 
"Wyoming, owuiug a line of railro1ul therein, and is a citizen of said State. 

The Lawrcllce aml Emporia Rnih'l'a.y Comp:wy is a corporl\tiou organized and exist­
ing under nn<l by vil-tue of the laws of the State of Kansas, owning a line of railroad 
therein, and is a citizen of 1mitl State. 

The Loveland Pass Miniug and Railroad Tunnel Company is a corporation organ · 
lzed and existing nuder an•l by virtue of tho laws of the State of Colorado, engaged 
in the constrnchon of a railroad and miuiug tunnel therein, and is a citizen of said 
St11,te. 

The Montana Railway Company i11 a corporation organized am1 existing under and 
b;v ,·irtue of the l:i-ws of tbe:State of Mont:ina, owning a line ofrailroad therein, and 
is u. citizen of said Stn te. 

The Murri1:1011 Stom\ Limo and Town Company is a corporation org,lll i1.ell an<l exist­
ing nuder autl by ,·irtue of the laws of tho State of Colorado, engaged in a general 
busiueiss tuoroiu, o.nd is a citizen of said State. 

The Omaha aud Repnl.>lican Valley Railway Company is o. corporation formed by 
the conaolidn-tion of certain othur corporations under allll bv virtue of the laws of 
the St-ate of · Nebrnaka, as well as nnder and by virtue of the laws of tho State of 
Kansas. 'l'he aaid railway compnny owua a. lino of railroad in both of snid States, 
an<l is a citizen ,,f the State of Nohrnslm. as well also as the State of Kimaas. 

The Oregon Railway and Kavigation Company i!! a corporntion organi:t.cd and 
existing under ancl h)· ,·irtu!I of tho lnw-11 of tho Stute of Oregon, owning a line of 
railroacl therei11, au<l 1s a citizen of R:li,1 Smte. 

'l'he Oregon Short Line and 1.:"tnli Xorthern llnilway Comrmny is a corporation 
formed lJy the co11soliflatio11 of certain otlter corporations under nud hy virtue of the 
laws of the Stnto of w.,·0111i11g, M well ns nuder an<l by virtue of certain acts of the 
Cougress of the United St.atc:li, owning a line or rnilroml in the States of Wyoming, 
Idaho, anrl ~fontaua, nrnl iu tho 'l'<•rritory of Utah, anil said cousu]Mated corporation 
so formed, organized, u11<l existiug ns aforesaid ia a citi1.en of tho sai<l State of Wyo• 
ming. 

The St. Joseph 1uHl firanll Island Railroad Company is a corporation formed and 
existing under nucl by virtne of the law11 of t-he State of Kansa.«, rui11corporate<1 al!!o 
as a corporation Ull(ler and by virtne of the 1.~ws of the State of Nehraska, owning a 
lino of railroad in both of said Stnt.e..'!. 'flle said corporation is a citizen of tho State 
of Ka1111as, as well, nlao, ns a citizen of the State of J\ebraska-. 

The Salina. and Southwestern Railway Company i~ a colJloration formed by the 
couaoli,latiou of c!'..rUdn other corporations, 11n,ler anrl by virtue of the la.ws of the 
State of Kansas owning a line of railroad thrroin, au<l is a citizen of saitl State. 

The 8olomon k.;.ilroacl Company is a corporation organized t1.nd existing undel' a.nd 
by ·drtue of the ln ws of the State of Kaosns, o ,-i·n ing n. line of railroad therein, and is 
a citizen of said State. 

'fbe Union Land Gmnpnin· is a ,iorporatiou organized and existing under and by 
virtuo of the lnws of the Sta.to of ~t1brnHka, engaged in a general hrnd businel!S 
thorein, nnd is a citizen of Bllid Stnte. 

The Union Pacific, Dcll\'t>r ancl GulfU.ailway Company i!I a corporation formed by 
the cousolid11 tiou of cert11iu other corporations under a11tl by virtue of tho laws of 
the State of Colorn.1fo AA 1Vell a.s nuder and by virtno of tlrn laws of the State o1 
Wyoming. Si\itl con~olid.at-1.1d corporation owns a. line of railroad in both of said 
States, as well, also, ns in the Territory of New Mexico, and is a ci tizon of the State 
of Colorrulo, and a citi1.eu of the State of Wyoming. 

The Union Pacific, Lincoln an1\ Colorndo Railway Company i11 a corporation 
formed by the consolidatiou of certain other corporations under and by ,·irtue of the 
laws of the State of Kansas, owning a line of railroad therein, and is a citizen of 
said State . 
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UNION PAOIF1C RAILWAY COMPANY. 9 

The Union Paciti.c Coal Company is a corporation formed and er.isting tl.Dder and 
by virtue of the laws of the State of Wyomin~, engagt1d in a general coal mining and 
sales business in said State, as well also in Colorado and Utah, and is a citizt1n of 
said 8tate of Wyoming. 

Your orators, iu alleging the incorporation, organization, and citizenship of each 
of the said parties dcfeudaut as :iforcsaid, farther say that the manner aud charac­
ter of operation of the aaid soveml liucs ofruilroad owned uy theani<Laeveroldofond­
ant-a ia more fully and s11ecitlcally set out and tlc~~rilled hereinafter. 

Thir1l. 'l'he <lefondaut The Union Pacific ltn.ilway Company ia a corporation 
cre~ted and existing under the laws of the United States, to wi-t, 1m act of Congress 
of the United States, entitled ''An net to aitl in the constrnctiou of a railroad and 
telegraph lino from tho Missouri HivtJr to tho Pacific Ocean, an<l to socu.re to tho 
Government the use of tho same for postal, military, :in<l otbor purposes," approved 
July 1, 1862, i~nd an act of Congress approvetl July 2, 1864, being o.u act to amend 
the al.Jove.mentioned act, and other ~t1:1 null amoudmeuta to tho aaitl act-& enacted 
by tho Congress oi' tho l;nitcd Stat-OS. 'l'l.Je said l:nio11 Pacific .Hailway Company is 
a colll!olidate<l corponition formctl on or abo11t .J:muary 24, 1880, bY, articles of 
union and conaolidntion eut.crcu iuto between ti.Jo Union Pacific Railroad Company, 
tho Ka11s,1s l'ncific Hailway Company, au1l theD1lu,·er I'aciuc Railway and Telegraph 
Company created or mentiot1l·d a.nd dcsc1·ibed iu and by tlio aforesaid oots of Con. 
gross. Tho said c011solidatcd corporation, to wit, the Union Pacific Railway Com­
pany, owns a line of railway extending frolll Council Bluffs, in the State of Iowa, 
weatel'ly throngh the States of ~euraska autl Wyoming iuto the Territory of Utah to 
Ogden, a distance of 11bo11t 1,042 miles; aud also a certain line of railway extending 
from Kansas City, in tbo State of Missouri, westerly tbl'Ough the State of Kansas, 
and into tbe State of Colorado to Denver, a distance of about 639 miles; and also a 
cc1•t1tin line of rail way extending from Denver, in tho State of Colorado, in a north­
erly direction to Cbeyeune1 in the State of Wyoming, a distance of about 106 miles; 
toguther with certain termmal extensions and spnr tracks used in connection there­
with, makiug a total mile:ige of 1,829 miles or tlteroal>outs. Your orators beg leave 
to refer to each and all of tlie said a.eta of Cougress, and all act8 of Congroos relating 
to the said raikoall;,, the s:une 011 if inco1yorated herein. 

1''ourth. The defendant The Union Pacillc Railway Corupnny is also the owner of 
a largo amount in value of tho sh1rea of stock and bonds of Yarious corporations 
owning brancb or connecting railway and telegraph liu08, through tbe owmirship 
whereof, an<l by contracts and arrangements wf1crewith, it is enable<l t-o and does 
control the business and property of the aai<l corporations, as horeinaftor stated, to 
the great ad vantage of itself and ita crecli tore antl security holders. 

Your orators state that the said constituellt companies which formed the said 
defendant company tbe Union Pacific ltaihvay L'ompany p1·ior to said consolidation, 
a.nd the Union Pacific Uuilway Company, subsequent to i,uid consolidation, with 8 
view to increase tbeir traffic nud busmess and to protect the value of their property 
and frnncbisea, invested their earnings or othor meuus in the bonds und shares of 
certain connecting railroad. com_pnnics in Iowa., Nebraska, .Missouri, Kansas, Colorada1 
Wyoming, Utah, and other States; that such it1\"0Btme11ta were made with the assent 
of tho Government directors n.ntl tho U. S. Anditor and Commissioner of Railroada, 
a.ntl were regularly l'eported by the last-named officers w the Congress of tho United 
Stat-ea. In purauo-nce of this policy, and for tho purposes aforesaid, the defendant 
the Union Paciilc Railway Compauy owns, contrnla or operates, as hereinafter stated, 
the following-named roads whicb conne1:t with the said Union Pacific Railway Com­
pany, are tributary to it and form pa1·t of its system of rail ways known as tho Union 
Pacitic ayatem of railways, to wit: 

1. The railroad of the Omu.ba aud Re11uulican Valley Railway Company, situated 
in the States of N~brnska o.nd Ka.n~us, lllwlng n. total mileage of 482·05 miles. 'l'he 
capita.1 ~tock of said Omaha aml Ropublici~n Valley Railway Company now issnod 
and ontsfondiug is $2,401,023.77, all of which is owned uy the said Union Pac.i.fic 
Ro.ilwuy Comp:iu~·, auu ls now r,lc1lged under a certaiu trust iudouture of September 
4, 1891 hereinnfter more spec1fically referred to and described. The Oma.ha and 
Republican V111ley Railroad Company, which waa merged iuto aud became part of 
the 1111id Omaba and Republican Valley Railway Company byconaolidatiou, ashore­
inbofore stated, is:;ucd and disposed of its first mortga-ge bonils datc<l July 1, 1879, 
due July 1 1909, in the sum of $1,559,000, with interest at the rate of 7 per cent, 
payable iu January and July. The trustees namotl in th'l said mol'tgage are Peter 
p; ·wyckoft' and Heujamin }', limn. And the said Omaha and ltepttblican Valley 
.Uailwny Compau.,· issued and dhiposod of its consolidated fil'st mort,irago bonds to 
tho amount of $3,136,000, dated February 15, 1887, due March 11 19~7, intore11t a.t 
the rnte of 5 pel· cent. The trustee n1Lmod in sairl mortgago is tbe Amoricnn Loan 
and Trust Company of Boston. And also issnetl and diapo.sed of its extension first 
mortgage bond!! in the sum of$1,246,000, du.too May 1, 1887, due May 11 19'27, inte1·est 
5 per cont. 'I'he trnstee naruo1l in aaid mortgage is tlrn American Loa.n and 'l'rust 
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Comp:Lny of Boston. Of the above-mentioued bonds there arc pledged in the 6 per 
cent cullilt-ernl trnst of the Uuion 1'acitic lfailrond Com11any of Jnly I, 1879, $887,000 
of the Omaha n-ncl Ropuhlican Valley Uailrond Cornpuuy bumla, nn(l in t-be 5 per 
cent Collateral 'l'ruat of the Union Pacific Railway Company of April 2, 1883, here­
inafter montioncd, /f589,000 of tho Orn11ha and Repuhlicnu \'alloy Railroad Co1upriny 
bou(ls, and $1.8.'>9,000 of the Omaha nnd Republican Valloy Railway Compauy said 
consolidate,l 1irst-mortgago li:m1ls. The sai1L A mericnn Loan ·and Trust Cun1pauy o.f 
Boston, t.rnstcc for certain mortgage creditors of tho Kansas Pacific Railway Com­
pan;v, holds $636,CO0 of anid Omaha and Ropublirn11 Vallo,)'. Ru.ilway Company con-
1:1olitlatc<l first-mortgage hontls. The tmstees under t,hc said trnst imltmt,t1re of Sop­
temlmr 4, U!!ll, hohl $41,000 of Omnha 11,ml Repuhlic:m Valley Railroad Company 
boll<h1, $460,000 Omaha 111111 Republican Valley Railway Curup11ny cou1:101itfato<l Jirst­
mortgage bonds, aucl $2,2J.6,000 of Omaha :~ml Nepuuhcan Valloy Railway Company 
extension bonds, All of tho said atocks and bonds so pledged 88 aforesaid a.ru the 
a.bsolnto propcrtr of the Union P11,cilic Railway Comp11ny, snbject to t-ho tr11st1:1 
creatctl by the said aeyernl itlcnturos whereby tho samo wero pletlgod, as aforl".aa.id; 
the votiug power on sa.id stocks being in the Union l'ucilic Railway Corupany while 
it is uot iu tlefa11lt under the aforesaid iudonturoa whureby the said stocks were 
pledged. 

2. 'fho railro;«L of the Union Pacific, l)envor and Gnlf Railway Company, incltld­
ing tbe b'urt Worth and Denver City Railway Coiupa.uyand the Pan-Hnndlc Com­
pany sitimte in the States of Colornuo, Wyoming, :llld 'l'e:xa1:1 and in the Territory of 
New Me:deo, tho total miloage of tbo roads owned and operated under contract and 
trackage rights is 1,463.23 nulos. 

The total amount of Union Pacific, Denver and Gnlf Railway Company consoli­
dated 1.uort~:ige bonds, issued aml outstandiug, is $15,714,000, of which the Union 
Pacific Railway Com1i11,ny owus $7,262,000. Of the bonda thus owned, $7,189,000 
are held by tho t.rnstm:a under tho trutit illllouture of September 4, 1891, and $73,000 
are hold in the trust created for the benefit of tho mortgage creditors of the Kansas 
Pacific Railway Company. 

In addition to the above bonds, the Union Pacific Railway Company owns 
U,719,000 iu the .tir,;t-mortg11.ge 7 per oent boutla of the Coloru.do Central Railroad 
Comp!\ny..t one of tho conRtituent companies forming part, of the Uoion I'a1:illctpon­
ver and uulf .Railwn,r Company. Of these bonds, $1,795,000 are held in the union 
Pacitic6 pcr cent collnteral trust, $1,202,000iu the5 per cent collateral trust, $11392,000 
arc held by the trust\ie~ nuder the trustindonturo of September 4, 1891, and ::;197,000 
nre iu tho trnst created for tho benefit of the mortgage creditors of the KalliiaB 
Pacific l~nilwl\y Cowpnnr.. 

'l'Jm Uuion Pacific Hallway Company also owns $13,251,882 of a. tot.al issue of 
$32,634,48:.J Union Pacilic, Denver and Gulf stock. The stock thus owned is held by 
the trustees nuder tho trnst iudenture of Sopterubor 4, 1891. 

Tl1e Union Pacific, Denver aud Gnlf Railway Company owns $944,000 of its own 
consolidated 1ir1rt-11iortgago bonds, $65,000 Colorado Central Railroad Company 
firet-mort.gage 7 11er ceut honds, $101,000 of tho Union .Pacific Coal Company tlrat­
mort.g:igc 5 per cent bonus, and $100,700 of the capitnl stock of the Umon Pacific 
Coa, Company. These bomh1 a.ud stock, oxccpting the Colorado Central bonda, were 
pledged with the Union l'adtic Railway Company n.11 collatel'al for advances made by 
that cowpan,v for acconnt of this company, with the power in the Union Pacitl.c Rail­
way Company to rohy110thecate or sell the slillle1 and they have been deposited by 
that co1111uu1y with the tnistees tmdor the trust m1lonture of Septeml>or -i, 1891. 

Tile Union Pacitic, Denver and Gulf Railway Company owns $3 -i00,800 of its own 
stock, and $7,706,000 of the cariit:il stock of $9,375,000 of the Fort ,v orth nnd Denver 
City Railway Compauy. It also owns$218,000 Pan-Handle Railway Company 6rat­
mortgage 5 per cent boutla of a total issue of $225,000; and $160,000 Fort Worth and 
Denver City !{ail wa._y Compauy ecluipment trnst 5 per cent bonds, all that are out­
standing; an,I $5,000 Forti Worth 11ud Denver City Railway Corupany 6 per cent 
bonds. Tho Pan-Handle a.ml Fo1t Worth and Denver City companies bonds thus 
owned are boltl by the trnstoe of the Uuion Pncific, Denver and Gulf Uailway Com­
pany consolid:ltcd mortgage ns part security for tho bonds issued thereunder. 

All of tho said stooks and bonds 110 plodge1l M aforesaid are the abwlute property of 
the Union Pacific lfailwa.y Company, subject to tho trusts created by tho said several 
indentures wllercby the same were pledged, as aforesaid, the votin~ power on said 
stook.J;! being i_n the Union Pacific Railw'!'y Company, while it is not m default under 
tbe atoresai1l mdontnres whereby the arud stocks wore pledged. 

3. Tho railrond of the consolitlatecl 1·a.ilway company known as the Oregon Short 
Line a.nd Utah Northern Railroad Company nnd it.a leased a.nd operated lines, situa­
ted in the Stn.tos of Wyoming, Idaho, Mo11taua, Novad:~, and Oregon, and in the 
Turritory of Utah. Suid com1mny baa coustrncted and acquirod or owns 1,424-·84 
miles of ra.ilroMLs, and operates tinder lease tlte rai Lway of the Oregon .Rail way and 
Navigation Corupa.nyi 1,0S9·33 miles, making a total of 2,484,17 miles of owned, 
leaaed, and operated lines. 

(Jr!gifl!;i '!n·.;r.r: 

PUl~DUc LMVEn~:nY 
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The stock of the Oregon Short Line and Utah Northern Rail way Company is lim­
ited to $27,000,000. Ou December 31, l!l!J'..l, the a11101111t outeta1uling-, iuclucliug the 
stock of constituent compauies uot theu exchanged, wa11 $26,244,853.32, of whioh the 
Union Pacific Ra-i!way Company owned $15;116,703.3.1. All of tht\ stock owned by 
the Union Pacific Railway Company.I.. excepting $1,000 in llJllonnt, is helcl by the 
trustees under the trust indenture of 8optemoor 4, 1891. 

The Oregon Short Line nnd Utah Nortborn Railway Company owns $14,508,200, 
ont of n t.otal issue of $24,000,000, of the stock of the Oregou Railway and Navig&­
tion Company. Of the stock thna owned, $13,000,000 is held by the trustee under 
the collateral trustee imlenture of the Oregon Short Line and Utah Northern Rail­
way Com pan~, nnd $487,300 ia held by the ea me trustee as an investment for the sink­
ing fund eetaulished thereunder. The bo.lnuce of the stock thus owned ($1,021,000) 
i!I pledge1l with the Union Paoitic Hailwny Compnny, with power iu that company 
to rebypothecate or sell tbe aarue. The t1tock just pledged witb the Union Pacific 
Railway Company ia deposited with tile trnetees under tllat company's trust inden• 
ture of September 4, 1891. 

The a.mount of collateral tmst bonds outst,anding on Deoomber 31, 1892, waa 
$13,000,000. Of the bonda thus Ol1tata.ndiug, the Union Pacific Railway Company 
owned $2,8.17,500, which are held by tbe trustees under that company's trust inden• 
ture of September 4, 1891. 

The amount of Oregon Short Line and Ut,ab Northern Rnilway Companv consoli­
dated firet-mortgago bonds outstanding on December 31, 1892, wne $11,0241000. Of 
theee tbe Uuion Pacific Railway Company owns $u32,000. That company also owne 
$4,420,000 in Uta.h and Northam Railway Com1m11y ftrst-mortt,.'fige 7 per cent bonds; 
$418,000 in Utah Southern Rnilrond Company liret-mortga.ge 7 per cent bonds i 
$982,000 in Utah Southern Rnilroad extension first-mortgage 7 per cent bonds; anu 
$85,000 in Idaho Central Railway Company lirst-rnortgage 6 por cent bonds. 

The Oregon Short Line and Utah Northern Railway Company owns the following 
bonds of its owu iseuea: 
Oregon Short Line and Utah Northern Railway Company consolill:itoo. 5 

per cent bonds . __ . _.. . . • • . . • • . • . • •• . . . . • • • . • • . . • • • . . . . . . • • . . . . . . . . • • • $1, 814, 000 
Idaho Central Railway Company first-mortgage 6 per cent honcls.... • • • • 1, 000 
Utah Central Railway Company firat-mortg11ge 6 per cent honde. . . . • . • . • 1, 000 

At the close of 1892 the Oregon Short Line and Utah Northern Railway Company 
was indelited to the Union Pacific Railway Company in tlie sum of $1,066,500.57. 
Against this, it had pledged ·1vitli thnt compo.n;v, with tho l>Ower in the Union Pncino 
to rehypotl10011to or aellL $1,750,000 in Oregon Shott Line aml Utah Northern Railway 
Company consoli<la.ted ti per cent bonds; $1,021,000 in Oregon Railway and Naviga-
1iion Company stock i $.Ul,000 in Union Pacific Coal Compo.ny first-mortgage 5 per 
cent bonds, and $461,400 ill Union Pncific Coal Company stock. The Oregon Short 
Line and Utah Northern Railwo.y ColOpany had nlso pledged with the Union Pacific 
Rail wny Corupauy, with the power iu tbat company to rebypotbecate or sell, $712,000 
in Oregon Railway and Navigation Compnny coneolidatetl mortgage 5 per cent 
bonde, and $1,057,000 in Oregon Ro.ilway a.nd Navigation Company colfuteral trust 
5 per cont bonde. Those llonde were owned by the Oregon Railway an1l Navigation 
Company, which company wns in turn indebted to the Oregon Short Line and Utah 
Northern Railway Compauy for moneys ndvnncl.'d in the construction of the Wash• 
inlni()n and Idaho Ro.ilroml, the roatl of the Oregon Railway Exteneiomi Company, 
1mcl for additionnl equipment fnrniabed for, anti betterments made on, the lines of 
the Oregon Railway and Na.vi~ation Company. The bonds aml stock thus pledged 
with the Union PMific Railway CompnuJ were by that company deposited with the 
trueteee under the trust indenture of September~. 1891. 

All oftbe eai<I stocks aud bonds eo pfo,1ge<1, as aforesaid, a.ro the absolute prop­
erty of tlie Union Pacific Railway, subject to the trusts creutetl lly the ea.id several 
indentures, wberehy the same were pletlged a.a aforeaaill ;_ the votini; power Oil so.id 
stocks being in the Union Pacific Railway Compnnv while it la not m 1lefanlt under 
the aforeaaii.1 in,lentures, wberehy the said stocks were pledged. 

The Oregon Ro.ilway antl No.ngation Company under an in1leuture of lease <lated 
January 1, 1887, leased its tmid railroads to the Oregon Short Line Railway Com­
pany wl\ich is now a conetituent com1;>any of tho sa.i<l Ore.,.on Short Line anil. Utah 
Nortf1ern Railwny Compally. The Unmn Pacific Railwa;v <'.:ompany wna a party to 
the aaid inrlenture. Snid indenture wae subae1Juently, m some reapecte, modified, 
On or about December 6, 1889, tho Oregon SJwrt Line and Utah Northern Railway 
Company entered into o. perpetual agrocment with the Union Pacific Railway Com­
pany granting to it certain perpetual rights, privileges, o.nd ea.sementa, and also 
agreeinl? witb it for tbe interchange of busi11eas, in com1i<lerntion whereof the Union 
Pacific Railway Compnny guaranteed the obligatioDB of the Oregon Short Line and 
Utah Northern Ro.ilway Company, BB hereinafter more fnlly stated. By the provia­
ione of ea.id lease and traffic agreemente, and liy reason of ownership of stock, the 
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railroa<l of the so.ill Oregon R:iilwny nn<l Nnvi~ation Company is controlled and 
011eratc1l hy the U11io11 P1rnilic lfailwa.y Company ll.S part of its system of railroads. 
Tho said loase of tho Oregou Railway and Navigation Company to the said Oregon 
Short Li ue Rail way Corn pn ny in clmles tho railroatla of the Oregon };x tension Company 
situated in the l:!tn.tes of Washington and Oregon, 68·73 miles in length, which was 
[tself lease<l to the Oregon Railway and Navigation Company on January 8, 1890, 
for a term of niuety-seven years. Tho Sllid lease of the saiil Oregon Railway and 
Navigation Compauy to the Oregon Short Line Company also covered the railroad 
of tho Washington and Itlabo Hailrond Company, situated in tbeStates of Wasbing­
tou. nml Iilnho, 154·21 miles iu length, which wns iteelflea..qeil to the Oregon Railway 
aml Navigation Company on ,Jo.nuary 8, 1890, for the term of ninety-seven yeara, an(l 
1aid two lnst mentioued railroiuls are in the possession of and controlle<l and oper­
atetl by the Union Pncific H.ailwa.y Company 11,8 pa1·t of ite 11y11tem, a.11 hereiubefore 
1tated. 

Also the railroads of the Cascade Railroad Company, situated in the State of 
Washington, six miles in length. Tt1is road iso11emted um1ora lt>OSe to t,he Oregon 
Railway aml Navii.t,ttion Company, which said lease was assigned to the Oregon 
Short Line Railway Compnny ou May 10, 1887, of which Inst-mimed company the 
Oregon Short Line aud Utah Northern Railroarl Company is 1mccessor by consolida-

, tion aa hereinbefore 11t.ated. 
Also the railrontls of the Colum hi& and Palouse Railroad Company, 144 ·81 miles 

in length, sitn:ited iu t,he Statca of Washington aud I<luho. Said rnilroad is oper­
ate1l nurlor lease to the Oregon R-uilwn,\· and Navigation Company, which said lease 
was assignetl to the Oregon Short Liue Railway Compnny lfoy 10, 1887. 

Also the nnrrow-gauge milrond of the Mill Creek Flmue ancl M:i.nufacturiug Com­
pany, 13•,U miles inlength,aitna.tein the State of Washington. Thisrailromlisowned 
by the Oregon H1~ilway all(l N avigatior, Company, :uid is euuject to n-nd opernte(l under 
the t-erma of the lease from the sai,l Oregon Railway and Navigation Company to 
the Orer,:on Short Hue a.nil Utah Northern Hail way Comp:my, herein before <lescribed. 

Also tbe railroad of the Walla Walla antl Columbia River Railroad Company, 35·52 
rnilea in leugtb, situate iu the State of Washinf:(tou. This roa1l is held and o~ratocl 
nmler the lense to the Oregon Railway ancl N1Lvigatiou Com~mny, which s:ud lease 
was assi~nC<l by the la.st-named company to the Oregon Short Lrne Ra.ilw1iy Company, 
on May 10, 1887. All of which said railroa1ls nuder lease, as herein before stated, to 
the sai,l Oregon RailwayatHl Navigat ion Companya.reeuh,ject to the terms aud con­
tlitions of the general lease, hereinbefore reforrod to, executed by the said Oregon 
Railway and Navigation 1..!ompa•1y to the aaill Oregon Short Line Company, and all 
of eaid roa(ls are operatecl am! controllml b,v tbe Union Pacilic Railway Cou1pauy by 
virtue of its o..vnurship of the stock of the said Oregon Short Lino aud Utah and 
Nortl1ern Railway Company, na well also :is by virtne of the said several leases and 
instruments lwreinbefore ruore specificiilly tleacrihed. 

Also, the Northern PaciticTermiunl Company, of Oregon. The iasnedcapit,al stock 
of this company is $3,000,000, divirle1l into 30,000 shares. Nine shares are owne<l by 
directors, and the remainder ia held by tbe Central 'frnst Company, of New York, in 
trust for the Oregon Railway and N::i.vigation ComJ111.ny, the Northern Pacific Rn.il­
roa<l Company. nncl the Oregon an1l California Ua.i road <Jompany, which sn.itl laat­
named cornpan,i is operate1l aotl controllell by the Sontbern Pacific Railroatl Com­
pany. This Tetminal Company baa ie~l!Od its fifty-year 6 per ceut first mortgage 
bonds, clate(l J·anu:\r:}' 1, 1882, to the amount of $3,60~000; nud the said Oregon 
Rnilwn.y and Navign.tlOn Company and the said Oregon ::short Line aud Utah North­
ern Roilw:\y Compauy have enterod into :iu agreement with tho other owners of the 
stock of the said Terminal Company by which the said Oregon Short Line n.ncl Utah 
Northern Railway Company as Jessee of the Oregon Railw:i.y antl Navigation Com­
pany is bound to pay its proJlortion of t-be iuturest an1l eiuking-fnnd charges on 
saitl boml11. The rropert,y of this Terminal Compn.ny is now occn:.iie(l antl need by 
the said Oregon Slwrt Line and Utnh Northern Railwa.v Cornv:i.ny as lessee of the 
aaid Oregon Railway and NaviJ:atiou Comp:rny nutler and by v1rtne of the "terms of 
the leases aud a.gre.,ments l1el'ein1Jefore more specifically referred t.o. 

4, The railroad of tht, Union .Paci1ic, Lincoln :1.ml Colorado Railway Company, 
225·35 miles in length, in the s~~te of K:1.11aaK. There is outstanding $1,!J'J7,800 of 
capital stock, all of which is owned lJy t!Je llefeuil:int, 'fhe Union Pacific Railway 
Company, and ia held in pledge nncler the sn.i,l trnat in1lent11re of September 4, 1891. 
Said company has isrme,l its th-et-mortga,go 5 per cent born ls, <lne April 1, 1918, the 
ea.me lJeing aecnred by a mortgage to the American Loan and Trnst Company, of 
Boston, trnsteo, dated .An~nst f, 1888, tlolivere«l Novembor 7, 1888, for $4,446,000. 
Tho American Loan aml 'frost Company, trustee for the 1,m1efit of the mortgage 
·cretlitora of the Kansas Pacific Railway Company, boltls $74,000 of said lnst-men­
tioned bon,ls, tho balance of which are allont. An«l b.v tl10 terms of a.n agreement 
between tbo said Union Pacific, Lincolu am.I. Colorn<lo Railway Compn,ny and the 
Union Pacific Railway Company, 11.ited August 1, 1888, deliverec1 XoYemher 7, 1888, 
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panr,; tl1e Uuion Pacific, Lincoln ond Colorndo Roilwa~· Company; and the Union 
P11c11io Coal Comp3ny, tlwr,:lly comm111111\11g ench of 1h-.,m, nt n ,:ertain time and 
under a certain penalty thorein to be nnrucd, 11erso1rnlly to beaut! :ippear before this 
honorable court, then and thero to :insw·er 1111 nnd singnlar tho motters aforesaid, 
hnt; without oath, all on8wers under ontll bein~ hereby expressly waived according 
to the pmctice aud under the rules of this court, :md to Rtand and abide by and per­
form snch order, direction, and decree na shall be ma.do herein, and as t<>'your honors 
shall seem equitable and just. 

2. 'I'hat tho court will fully :id minister the trust fnntl in which your orators are 
interested, constituting the entire railroad Ry,;tem, lands, nml ossets of the said 
defendnnt corporation, tbe Union Pncitic lfailwns Comp:my, nnd will for 1mch ~ur­
pose marshal all it-s as11eta anti ascert.ain tbe several respective lieus and priorities 
existing upon each and every part of all the said systeru of railway and property 
and the amount due upon each and eve1·y part of such mortgages or other liens, and 
enforce 11,nd decree the rights, liens1 and equities of each and all the stockholders 
and lJondholllers and cro,litora of the said defendants antl of each of them, 1111 th9 
same u,oy be .finally as<'ortained and decreed by tho court u~on tlie respective inter­
ventions or applications of ench and every of such stockholder, creditor, or lienor, 
in and t-o not only sni.d lines of milroad, appnrtennnces, equipments, lautla, and prop­
erty, but also to and npon ouch and every portion of tht> ussets and property of ea.ch 
of the said corJ1orntions. 

3. That for the "flUrpose of enforcing the lieus aml «qnitios of the holdcra of the 
lo1ms and of the f1011ting debt of the sni<l tlefend:rnt, the Union Pacific Railway 
Company, nnd of tho respective 11tockhollleffl, bondholders, lieu-holclers, and general 
crodit.ol's of en.ch of the sarn llefendnnts 11,D(l of e:icb of the companies embraced in, 
or oper1~ted M, a part of the said eyet4'm, as ,9ell as to preaerve tbe unity of said s7s­
tem as it has been for years maintiiiued and opernted, anll preventing the <1isrnpt1on 
tbereof by separate executions, attacbments, and sequestrntions, the occurrence of 
which wifl be UHl"lvui(lable in viow of the defaults 11.lrc:idy made nnd tho inevitable 
defaults in interest and other payments which will soon occnr. your orators pray 
that this conrt will forthwith appoint one or more receivers of the entire system of 
railroa1ls held, controlled, leasod1 or operated by, or in the interest or for the bene­
fit of, the said defendant, the Umon Pacific Railway Company, nnd of all the equip• 
ments, material, machinery, supplies, moneys, accounts, choses in action, shares of 
stock, bonds, property, and assets of every description, an<1 wheresoever situated, 
and of 1111 snid fonds nud land grants, lenflehold, coutrnctnal rights, and property 
belonging to the said defendant, the Uniou Pacific Rail way Company, ns well also aa 
all those belon1,png to each of the defendnnts herein, and those of each of the said 
aeveml compamee controlled, leased, or operated bf, for, or in the interest of said 
Union Pacitic Rail.wa.y Company, as a prirt of, or m connection witb, said system, 
with authority to manage aud operate the same; and that eacb of the defendants 
and tho officers, managers, snyerinten<lents, agents, and employ~s of each of the 
defeudnnta be required forthwith to deliver up the possessiou of nil and eingnl.ar 
ea.ch and every part of the said propel'ty, over which the receivers shall be appointed, 
wherever situate; also nll books of ncco1111t11, office vo11cbers, and papel'8 in~my way 
relating to tl,e business or opemtion of sni.d system of railwny11; 11,n<l for an injunc­
tion rostraining perpetually and during the pend ency of this snit each of t_he defend­
ante anll every of the ofl.icel's, directors, managers, superinteudent-11, agents, and 
employcs of eacb of the tlefomlanta, and all persons whomsoever, from interfering in 
nn;y- way whatever with the pot!sesaion n.nd control of the receivers over any pnrt of 
said property. -

4. And that your or:itora may bave sncb other and further relief ns to the conrt 
may seem l'ro11er, and a.s may be necessnry to fully enforce tbe rights a.nd eq11ities 
of vour orators 011<1 of all other creditol'II nnd stockliolilers of tlie defendant cor­
porations. 

Solicitors for the Conip1aina1ita. 

OJ CoY.nselfor th6 Ccnnpla.inant,. 

UNITED STATES OF AMERICA, District of---, 88, 
------, being duly sworn deposes and s.,.ys tba.t be is one of tbe complainants 

above nnmccl; that ho bas read tho foregoinf bill of complaiut a.nd knows the con­
tents thereof, and tbat the same are true o hia own knowledge, except as to tho 
matters therein stated to be alleged on information and belief, a.nd ne to those mat. 
te:rs he believes it to be true. 

Sworn to before me this -- dav of-, 1893 . 

(BRAL,] 



CONGRESS, HOUSE REPRESENTATIVES. 
2d. 

T 

ATTORNEY-GE 

UPRRIG-000120

s::. 
I-~ =~- .... 
C' •. 
,. -··· 
7] ~; 
C"t "._~ 

(..": .~ ,,,., ':) 

'o 

}'. -~f 
...; n 
a -..'J 
~ 

r,:>n Co:wcm.Ess, 1 JlOUSE OF n.~P.IU:SNN'f AT1VES. 
fkl S!:iiX101l, i 

; Ex. Doc. 
l No. 194. 

~-==· -~--~= -:::.--· ...:.:·::=· ::;.:":.::.;'";;;_" _ _;;.;;=:.....===-..:=:::::...- ===========--==== 

(J~10N P.A.CfflC RAILWAY COitlP.i\.SY. 

r·1·,rr···E ... ·i 

Pm·.ma-nt to Honse 1·esohi-Mo11 dated the 5th instant, informatfo,. rclativt 
to Ute Unfon J>ac·ific /l,«il1rn11 Company. 

Al'"tr. 17, lS94,-Referrncl to the Committee •n tl1e Pallilic R..1ilro:ids and ordnrnd to 
lHl printed. 

:OE:i> Alt T:illEN'l' OF .rus·r·ICE, 
Vfash-i11r;ton,> D. 0., .Az)rtl 11, 1894. 

Sm; In reply to tlie resolution of the Honse of l{epresm1ta.tives of 
the 5th instant, by trhitl.i I nm requested to inform the Honsc-

Whatiietton, if any, lws heeu t;1ken hr the ~peciul 110llll$el for the Uuitc(l Stntcs iii 
UnioJ1 l'udfic Itallw:iy CoUJpuny matte'!'$ t-0 test, ao for 11-s the lJnit.e<l Stutes ia 
affected, the vnlldity of the proceedings by \'l'l.!icli the road uf sai,1 company was p,ut 
in f.lw l!a.ru1s of l'CC-Oivors; 

\\'bcther anr effort bna hoim u.mdc to imcuri.! tho appoiutrooui o.fror.11.iivl!Til t<> -rep.n·­
twnt tho intex·csts oJ' the Vnitetl St.'ltcs in the manug:ernont of aaid roatl, and wbiit 
11.teps_, if nny, said counsel lm s t ,tlen to protect the aaille; 

Wla,tht>t: tho roecivets in ch:u·g-0 of snicl Uuion Pncitic Railroad wm.'N1ot :i:pr,ointed 
on dw ,rna:gostiou of tbe ofilcors nnd dirnctor11 thereof; aml 

\\' hctll~l: J.)!th;tiug laws arc imUkient, to ona1,lc the Dcp:u:tmentof Juatico to secure 
nud protect the in1!.t1htXid11ess due l;y sahl company to t,he Hnii-ed Stntes. 

I linve the honor t• i.::nhmit herewith copy of n letter from the speciril 
comiseL the Hon. George Boadly, of New York. tile co11te11ts of whicu 
au~wer fully and particularly the several inquiries above stawd. 

t al~o transmit l..itirewitll the <locumeuts refened to in sai<l letter, to 
\\it: Copy of the original bill for the appointment of receinrs aml eopy 
of the petitio11 -which reimlted in the appoiutmcut of two additional 
receivers. 

R.espectfolly, 
UJCTIARD OLNEY, 

A.ttonwy-Clcneral. 
'£he SP£,\ KER OF TUE Hous.E OF REP.RES.ENTA'l'IVES. 

1~11 
3 
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APRIL 91 1894-. 
MY DRAR SIR: Your letter of the 7tb, inclosing resolution of the 

House of Representatives passed the 5th of t!1e present month, is at 
hat1d and contents noted. 

On the 17th of October last you appointed me a special assista11t to 
the At,torney-General iu tl1e matter of the recefrership of the £.inion 
J!acitic Railroau and all mutters growing out of the smne or connecte{l 
therewith. I took tl1e necessary oath of the office, forwarded it to _your 
Department 011 the same day, and at once entered upon tl1e performance 
of the duties of tl1e positiou. 

You have beeH kept folly informed, from time to time, of all tliat has 
been <lo11e under thi8 appointment, but, by way of resume, I ha.ve uow 
the houor to report: 

First. That the interests of the Uuited States in the Unio11 Pacific 
Ra.ilway have not bee11 legally affected by anything dono in the action 
wherein receivers of that railway have been appointed, for the reason 
tbat the United States have uot been made a party to such proceedings. 

I have not, withollt your special direction, which I have not received, 
felt authorized to enter the appearance of the United St.ates in any of 
the thirteen suits in which sitid recei\·ers have heell appointed, said 
suits beiug pending primarily in the district of Nehn'liska, antl for 
ancillary purposes in the districts of ::\fassachusetts, New York, western 
Missouri, Kansas, southern Iowa, ,vyoming, Oolora<lo, Montaua, I<lnho, 
Washington, Oregon, aud the third judicial district of the Tenitory of 
Utah. 

As the legal interests of the United States, no part of wl1oso lieu 
will mature until November 1, 1895, could uot be atfocted unless it 
should enter its appearauce in court, the next question whfoh arose 
was as to the. bearing of the receivership upon the practical interests 
of the United States. This t1cpemled upon the character of the receivers 
a.ncl the mai11ten:mee of the property by them in the highest condition 
which their earnings might perruit. 

vVith a view to giving the United States the amplest control of the 
property possible under existing circnmsta11ces, nnd uuder your direc­
tion, au effort was made to secure the control of the receivership in the 
interest5 of the United States. This was finally accomplished, after 
much negotiation, by the concession on the part of the gentlemen hav­
ing control of the suits in which the receivers were appointed of two 
additional receivers believed to be wholly disinterested, t.o be nominated 
by you. 

For this purpose you selected Mr. John W. Doane, one of the Gov­
ernment directors in the present board, and l\Ir. Frederic R. Ooudert, 
who served as a Government director from 1885 ro 1889. Mr. E. Ellery 
Anderson, one of the Government directors of the present boar<l, having 
been originally appointed, this insured the selection of a m~jority of 
the receivers from gentlemen who had filled or were tilling the ofticeof 
Government directors an<l whose cliaracter and relations to the prop­
erty were such as to insure that the United States would be amply pro­
tected in all its interests. The appointment of these gentleme11 and 
the giving of the necessary bonds in so many States and the Territory 
of Utah involved much delay, and it was not until the latter part of 
December that the same was fully accomplished. 

It is only proper to adtl that during the negotiations which resulted 
in these appoiutmcmts I became satisfied, antl subsequent events have 
confirmed my opinion, tbat Mr. S. H. H. Clark, former president of 
the company, and Mr. Oliver W. Miuk, its former vice-president and 

PURDUf: uW\JfF SHY 
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comptroller, while designated for the positions of receivers by gentle­
men not especially interested in protecting the United States, are men 
of such high chara<:ter and great capacity as that their selection can 
not be regarded with anything but satisfaction, Mr. Olark is a rail­
road manager of very great experience, and Mr. Mink has long been 
comptroller of the company, and has a knowledge of its affairs such 
as no other man in this country possesses. It is believed that it would 
have been difficult to manage the affairs of more than 8,000 miles of 
railway if the positions of receivers had all been flllecl by new and 
untried men. 

Secondly. Upon the question whether the receivers in charge of the 
said Union Pacific Railway were not appointed on the suggestion of the 
officers and directors thereof, I have to say that I presume Mr. Clark 
and Mr. Mink were appointed on the suggestion of the officers aud 
directors of the road. '.l'hey wern themselves two of the principal offi­
cers, Mr. OJark being president, Mr. Mink vice-president and comp­
troller. Mr • .Anderson was selected, as I am informed and believe, at 
the instance of the said officers and directors and other parties taken 
into counsel by them because he was then a Government director and 
had been one of the three commissioners .appointed by President Cleve­
land under the act of March 3, 1887, to investigate the affairs of such 
railroads as bad received aid from the United States Government, and 
in this capacity had become exceedingly familiar with the history and 
business of the Union Pacific Railway, as is showu by the report of the 
majority of the commission (E. Ellery .Anderson and David T. Littler), 
communicated by the President to Congress ou the 17th of January, 
1888. 

Thirdly. Youarerequest-ed to inform theHouse "what steps, if any, 
the SJJecial counsel appointed by you has taken to protect the interests 
of the United State~." 

Before the appointment of the two additional receivers, my attention 
bad been called by R.eceivers Anderson and Mink to the litigation pend­
ing in Colorado, brought by John Evans against the Union Paeiftc 
Railway Company and others, for the purpose of severing the Union 
Pacific, Denver and Gulf Railway from the Union Pacific Railway by 
the appointment of separate receivers, and I was requested by them to 
assist them in resisting such separation. 

Having examined the proceedings with care I came to the conclusion 
that they seriously threatened the interests of the United States, and 
I therefore directed my associa.te, Joel T. Vaile, esq., of Colorado 
{employed by myself), to unite with coL .. nsel for the receivers in be11aJf 
of the United States in resisting the applica,tion of Governor Evans 
for the appointment of separate receivers. 

I regret to say this a,pplication prevailed, and Mr. Fra11k Trumbull 
wae appointed and t-0ok possession of the Union, Denver and Gulf 
Railroad from Denver to Texline, on the northern boundary line of the 
State of Texas, as receiver of that property. The consequence had 
been anticipated by the receivers of the Union Pacific Railway, viz, 
that the Union, Denver and Gulf was converted into a railway com­
peting for business with the Union Pacific, although both properties 
a.re largely owned (practically) by the United States. 

Out of this receivership grew a controversy in which my assistance 
was solicited by the receivers of the Union Pacific Railway and very 
willingly conceded. The receiver of the Union Pacific, Denver and 
Gulf claimed that under what is known as the "traffic agreement" it 
waa the duty of the receivers of the Union Pacific to carry into effect 
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the provisions of the traffic agreement both as to the possessiou and 
use of the property and as to interest upon the debts of the. Union • 
Pacific, Denver and Gulf. 

Judge HaUett, sitting in Colorado, held both these positions in favor 
of the Union Pacific, Denver and Gulf Company. 

Believing, first, that the order with regard to interest involved the 
pay.ment of interest out of the Union Pacific trea.sury upon lieus on the 
Union Pacific, Denver and Gulf in excess of moneys earned by such 
receivers from the use of the Union Pacific, Denver and Gulf property, 
while '.they were in possession thereof, and before its delivery to its 
separate receiver, which interest accrued upon liens junior to the larger 
liens represented by the receivers of the Union Pacific Railway Com­
pany, I advised an appeal from Judge Ilallett's order, and am glad to 
say that upon the hearing of the appeal, the order was reversed. To 
this result my learned associate(employed by myself), Geu. J.C. Cowin, 
of Omaha, contributed, as I am led to believe, important services. 

The srune is the history of the other portion of this controversy, that 
relating to the use of the property under the traffic agreement. 

By the terms of the traffic agreement, dated April 1, 1800, and sup­
plement thereto, dated July 5, 1893, these two railway companies, then 
controlled in the same interest, agreed that their lines of railroad 
should be operated as one continuous line in harmony aud never in 
hostility or in the inte1·est of any other line to the injury of either; that 
all traffic between the East and Denver should pass over the line of 
the Union Pacific, Denver and Gulf between Julesburg and Lasalle, 
except such as might come by way of the Kansas Pacific. That the 
earnings should be divided in proportion to distance, except that 
neither party shall be required to accept a less proportion in the divi• 
sion of the joiut rate than ~O per cent; that the Union Pacific, Denver 
and Gulf Company should mai11tain and operate its roads in working 
order and keep them fully equipped and apply all its uet earnings in 
payment of interest on first mortgage bonds, and the residue to divi­
dends on its stock, aud that it should join. with the Union Pacific and 
with the Denver, Leadville and Gunnison Railroad Company in erect­
ing shops for the joint use of said companies in the city of Denver, at 
an expense of not less than $500,000; that the Union Pacific Company 
should guarantee the payment of coupons on .first mortgage bonds of 
the Union Pacific, Denver and Gulf 0ompauy. 

It is unnecessary to make further recapitulation of the contents of 
this agreement. The separate receiver of the Union Pacific, Denver 
and Gulf Company was appointed December 12 and took possession 
December 18 of the property of that company, and has since operated 
it free from the supervision and control of the receivers of the Uuion 
Pacific Company. 

Thereupon the receivers of the Union Pacific Company repudiated 
the contracts in question and refused to continue in the performance 
thereof. Upon an application to Judge HaUett, of the district court of 
the United States for the district of Colorado, they were directed to 
continue in the performance of the traffic agreement and to operate 
the Julesburg branch. Upon appea.I to Jud~es Caldwell and Sanborn, 
of the circuit court of appeals, after full lleariug, this order of Judge 
Hallett was reversed, and the order d irecti ngthe receivers of the Union 
Pacific Railwa.y t-0 operate the Julesburg bnmch was rescinded and 
the receivers of both companies were authorized to "negotiate an<l 
agree upon a fair and just traffic arrangement, carefully considering 
the interests of the public as well as that of the real parti(;l,s they respoo-
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tively represent," and if unable to do so, to submit their differences to 
the court for adjustment. 

It has been my opinion and practice from the beginning to assist the 
receivers in every possible way when called upon, either by advice in 
consultation or by the furnishing of necessary legal services whenever 
required, which, if unable to do in person, I have employed others, of 
oapa<lit:v, to perform for me, keeping you ad.vised, from time to time, of 
every thing I have done. 

Fourthly. As to the remaining question submitted by the House of 
Representatives, viz: "Whether existing laws are sufficient to enable 
the Department of .Justice to secure and protect the indebtedness due 
by the said company to the United States," I have the honor to report, 
that, as you are already well aware, additional lcgfalati.on will be neces­
sary for this purpose. 

Believing this, soon after the date of my appointment by you, I pre­
pared a bill, which I submitted to you, as containing part, at le.<tst, of 
the legislation which, in my judgment, was necessary. 

At or about the same date a committee of reorganization was se­
Jccted by some of the parties r~presenting junior and other interests in 
the property, who employed counsel, and legislation bas been proposed 
by said counsel. . 

We have had many conferences, iu some of which you have taken 
part. As yet, we have not been able to agree upon legislation which 
seemed to the parties, y')urself and me on tlrn one side and the attor­
neys of the reorganization committee on the other, to be suitable t-0 
work out the desired result. 

You have, therefore, prepared, with some a.ssistance from me, a bill 
which is nearly, ifuot quite, ready to be submitted to Congress. 

'l'he legal gentlemen representing the committee of reorganization, 
Messrs. Francis Lynde Stetson, John \'Y. Simpson, and Victor Mora­
wetz, of this city, have likewise prepared a bill for the same purpose. 

Whenever it be necessary to go into the points of difference between 
the two bills, if we fail to reconcile them, of which I have not yet given 
up all hope, they can be easily explained. 

I have made this letter longer tu:m you may think !ltrictlynecessary, 
in order that I might surely contribute all the assistance in my power 
to a full detailed answer to the questions submitted to you. 

That this letter may be complete, I inclose a copy of the bill under 
which Messrs. Clark, :Mink, and .Anderson were originally appointed 
receiver~ and of the petition tiled by me, in your name, under which 
Messrs. uoudert and Doane were appointed reeeivers. 

I am, with great respect, yours, truly, 
GEO. HOADLY, 

SJJecial A.~s-iBtant Attorney-<JencraZ. 
Hon. RrcHaRD OLNEY, 

.tltto-rney-GentJrnt, Washington, D. O. 

. ........................... -.... ~ .. :A. JUz: Or" fvL~·\".> t 11u-r 
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BII,L OP COMPJ,A.INT.-IN EQUITY. 

CIRCUIT COURT OF THE UNIT.ED STATES l.fOR TH'& F.JOBTB JUDlCJ.AL DJSTJUCT 01' 
NEDRA.SKA, 

Oliver .Ames, Second, and Samuel Carr, executors of the last will and testament 
of Frederick L. Ames, doooa.11ed, and Edwin F. Atkins and Peter B. Wyckoff, 
complaina.nt6.l. v. The Union Pacific Railway Company; The Atchison, Colorado 
and Pacific .tt.ailway Company· The .Atchison, ,Jewel County and Western Rail­
road CompaDyj 'l'be Bould.er Valley and Central City Wagon Road Company; 
The Bozeman voal Company; The Calloway Improvement Company; The Car,. 
bon Cnt-Off Railway Company; The Central Branch Union Pacific Railroad 
Company; The Denver, Leadville a.nd Gunnison Railway Com?any; The Green 
River Water Works Compo.nyi. The Junction City and Fort Kearney Railway 
Company; The Kansas Central .11ailroa.d Company; The Kansas City and Omaha 
Railroad Company; The Kearney and Black Hille Railway Company; The Lar• 
aruieL North Park and l'acific Railroad an1l Telegraph Company; The Lawrence 
and 1'.,;mporia Railway Company; The Loveland Pass Mining and Railroad Tnn­
nel Company; The Montana Railway Company; The .Morrison Stone, Lime, a.ud 
Town Company; The Oma.ha and Ropnblican Valley Railway Con1pany; 1'he 
Oregon Railway a.ml Navigation Company; The Oregon Short Line and Utah 
Northern Railway Company; The St. Joseph nnd Grand Island Railroad Com­
pany; The Salina and Southwestern Railway Company; The Solomon Railroad 
Company; The Union Land Company; The Union Pacific, Dem·erand Gulf Rail­
way Colllpany; The Union Paci.fie, Lincoln nod Colorado Railway Company, 
and The Union Pacific Coal Company, defendants. 

To the honorable the Jnilgu of the said Court in FJquity Sitli1'g: 
Your orators above named, suing for themselves and alao for a-11 other parties 

almifarly situated who may desire to b,1come complainants herein, briliz this bill of 
complaint against The Union Pacific Rail way Company; The Atchison, t;olorndo and 
Pac1tic Railway Company; The Atchison, Jewell (Jount.v und West.ern Railroad. 
Companyi· The BouMer Valley nnd Central City Wagon Road Company; The Boze. 
man Coa Company; The Cl\1loway Improvement Com~:i.ny; Th<> Caruon Cnt-Otr 
Railway Company; The Central Branch Union Pacific Rmlroad Company; Tho Den­
ver, Leadville and Gnnnieon Railway Company; The Green River Water Works 
Company; The Junctiou City and l:<'ort Ktlarney Rail way Company; Tho Kansas 
Central nailroa1l Company; The Kims.ta City and Omah11, nailroad Compauy; Kear­
ney :m(l Black Hills Railwo.y Company; The Laramie, !'(orth Pork nud :Pacific Rail­
roa1l and Telegraph Company; The Lawrence nnd Emporia lfailway Companr; The 
Loveland Pass Miniug a1.1d Railroad Tunnel Company; Tho ~lontamt Raihrny Com­
pany; The Morrison Stone, Lime, and 'fown Company; 'rhe Omaha and Repnblican 
Valley Railway Compnny i The Oregon Railway and Navigation Company; The 
Oregon Short Line and Utan Northern Railwal Com11any; The St. Joallph and Grand 
Island RailroMl Company; The Salina and So11tbwestarn Railway Compan.v; Tho 
Solomon Rai1road Compimy; The Union Land Company; The Union Pacific, Denver 
ancl Gulf Ruilway Company; The Union Pacific, Lincoln and Colorado RnilwayCom­
pany, and 'l'heUnion Pacific Coal Company. 

And thereupon your orat,om comp lam and say: 
That l'rederick L. Aniee, fate of the State of Massachusetts, and prior and up to 

the time of his de1:eaae a citizen of said State, departed this life on or about the 
13th day of September, 1893, leaving an estate bbth real ruid personal to be admin­
istered in the said State of Me.asaclrnsetts, an<l also leaving a Jaet will s.nd testa­
ment dnly executed; that Oliver Ames, second, and Samnel Carr are the executors 
named in the said will, and said lMt•named persons have been duly appointed as 
executors of the said last will and testameu tof the said Frederick L. Ames, deceased, 
by an order duly um<le by the pro hate court in and for the county of Bristol, in the 
State of MaS11acb11aetts; anil ou t,ho 19tl1 day of September, 1893, ea.id executors duly 
qualified and entered u:pon the performance of their duties as such executors. That 
as ex:eeut-0rs of }"rcdenck L. Ames, late of Easton, in the State of Massachusetts, 

· they are the holders and ownerB of more than 10,000 shares of the capital stock of 
the defendant, The Union Pacific Railway Company; of more than 5,000 aha.res or 
the ca.pit.al stock of the defendant, The Ore~on Short Lino and Utah Northern Rail­
way Company· of more th11,n 5,000 sharee of the capital stock of the defendant, The 
Union Pacific, Denver and Gulf Railway Company, and of about 1,500 shares of the 
capitalatock of the defendant, The Oregon Railway and Navigation Company; a.nd 
also as such executota the owners and l1olders of considerable amounts of collateral 
trnst 6 per cent bonds of the Union Pacific Railroad Company; of collateral trust 
~e--yeu.r 6 per cent notes of the Union J>acific Railway Company; of 6 per cen~ 

,., .,,oc•• i ,·,v Go . gl,> I ,,h,.,.,,.N ,,, \) '--
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UNION PACIFIC RAILWAY COMPANY. 7 
bonds of the Union Pacific, Den\"cr au1l Gulf Hail way Company; of 6 per cent bonds 
oft.he ·Fort Wort-b nnd Denver City lfailway Company; of6 per cent bonds of the 
Oregon Short Linc Hailwav Cornpany; of 5 per cent bonds of the Oregon Short Line 
a.nd Utah Northcm Ifailway C.:u1111i:111 _\"; of 7 per ('enf, bonds of tlie Utah Southern 
Railway Compau~·, nntl of 6 per teut bon<ls of tho ltlnho Central Hnilroad Coinpanr, 
all of whic,b wcru l1eltl :11111 owuctl I.Jr 11ai(l Fi-e<lorick L . Ames at the time of his 
decease. The said ae,·crul iuslrn1ue11ts aud oblig,,tiuui; nuder nm1 by virtue of which 
said notes and hond11 were isau(itl nntl arc outst:111, i11g nro more specificnllv df'.acribed 
bereiua.ft-er. Aurl co111J1 lniunntfl licg }1•ave l1ereuftcr upo11 any h1•11rlng ot' this canae 
to make proof t.l1oreof wlu~n the s11me mny "become mate1 ial or ncct!ijf!l~ry. 

Your orutore further :i.ver that tho coiupluinaot, Poter B. Wyekoif, is the holder 
antl owner of unmeroua ah ares of at ock of the Bnid Union Pncitic Rail way Company, 
and the cornplaiuaut, l:tlwi11 P. Al ki111:1, iR the o-n-uer of numerous shares of the said 
Union Pacific Railwny (.'omp:111y ond of the Union Pacific, Denver and Gulf Com. 
p:my, aud is also tho bolo.or mul owucr of certain hontls and securities of certain 
of tile tlcfeudant 1•ompanies namotl :tl10Ye, the precise chara.cter and amounts of each 
of-which your orators stand willing n11tl rently fully to show to the court upon any 
hearing herdn. Aud your oratorR aver tllnt the Rnitl Oliver A1Ue11, second, and the 
saitl Samuel Cnn aucl the saicl Edwin 1-'. Atkins are all of them residents and citi. 
zena oftbe St-ate of Mfl8sach11s~tta, and the snid Peter B. Wyckoff is a resident and 
citizen of tbe Sta.tu of New York 

Second. Thut the defcm1ant, Tho (luion PR.Cific Railway Company, ia a corpora­
tion created b~• and existing m11Ier certain laws of tlte United St,ates, to wit, an aot 
of Congress entitled "An act to aid in the couatmction of a railrond and telegraph 
line from tho Missouri River to tho Pacitic Ocean, aU1l to ijecure to the GoYernment 
the use of the s:uue for postal, wilitar.r, and other purpoacR,'' approvecl July 1, 1862; 
also an act of Congrcs~ nme111latory thereof, approved July 2, 1864, and other acts 
of the Congress of the United States aruendatory and snpplementa.l thereto. 

The saicl Unfon Pacific Railw:iy Compnnv was formc<l on or about tJie 24th day of 
,January, H!~O, muler ontl hy \'h·tne of the' powers and proviHious contniued in the 
eahl several acts of Congress hr the co11aoli1lntion of the Union Pacific Railroad 
Company, The ICa.n,ma Paeitlr. UJ1ilway Company, atHl thti Denver Pacific Railway 
aud 'l'clegrnph Company; eilch of Rai(l rail wa,v and tel~grnph com1rnu ies being na,med 
antl descril,etl in saitl acts; I\IJ(l the said U niun PndJio lfoilway Com1111uy, so created 
hy consolidation, as aforcsni1l, tl1ereupon became the s1wcessor of each of the sai1l 
constituent rompaniea, 11ml thereby uecamo ,·eeted with all the rights, tit.leshinter­
est1:1, properties aJJ1l fr.1nchiaes of each of the said constituent eomp1m1ta. T e said 
Union Pacific Railwny Company, as well also as ti.le Union Pacific Railroad Com­
pany, were, by the saicl ao,·eral acts of Cougre~s, authorized to construct, maintain, 
and operate a rnilro:111 n111l tole~raph line from the State of Iowa in a. westerly 
direction tbrongh tlrn St.atca ofNeornska, Wyoming, oml into the Territory ofUtahi. 
and the said l{:msas Pa.cilic Rnihmy Company wm1 authorized to constrnct a. line ot 
rnilrol\d from Missouri in a we::itcrly clircction throngh the State of Kansas and into 
the State of Colorado to the Cit~· of Denver, and the sai<l DenYor l'ncific Railway 
and Telegraph (;11111 r:uly wns 1n1tborfaetl to coustruct a, railroad from the said City of 
Den nir tiirougb tl!c States of Colorn<lo au,1 W romi ng to Cbe:reune in said last-ua.med 
State. The said Union Pacilio Railway Company resi<les in nut! has ancl maintains 
a. principal }llnoe of buainess at OmulHl, in the State and district of Nebraa"ka. And 
:.-our orators heg lea.vs to refer to ea.ch and e,·ery of the said nets of Congress as if 
incorporated herein. 

The tlefend11nt tho Atchison, Color:1110 n1H1 Pacific Railroad Cornrany is a corpo­
ration formed a.n<l osfatinJ.:- under ancl by virtue of the la\'l""S of tbo ::it.ate of Kansas, 
owning a line of ra.ilroncl in aaitl Stittt!, nml i.q a. citizo11 of sriid St,~te of Kausa.s. 

The ,\tchisou, Jcwf.'11 Uonuty a.nil Western Rn.ilroatl Compau.'/' is an iucorpomtion 
organized a1ul Oli:istiu~ under and hy vil'lue of the Jaws of tbe State of Ka.usa.s, own­
ing n line of rnilro:t1l thacin, and is a citi?.cu of said State. 

The Bouldel' Valley antl C,mtra.l City Wagon Roa.d Company .is an incorporation 
organize1l and oxietiug 11udor and by virtue of the laws of the State of Colorado, 
owning n roa.lwny therein, 11.1111 is a. citizen of Baid Stnte. 

The Bozemnn Coal Cornpnuy itt nn incorporation org:mized and existing under and 
hy virtne of tho "Jn.ws of the Statu of Montana, owning coal oiines and property 
t"hereiu and is ~ citi.>:cn of said Stn.te, 

The Calla.war Improl'elllent Company is a. corporation organized a.nd existing 
un1lor and by virtue of tho laws of the St-ate of Nebrnakn, engaged in railway con­
struction an,l real estate eutcrpri:1011 therein, an,1 is a citizen of sa.itl State. 

The Ct\rbou Cnt-Off lfo1lwny C.ompnny is an incorporatiou of the State of Wyo­
ming, owninJ,:" a line nf rni1rmtd therein, a.ml is a citizen of said State. 

Tlie Centra-1 lira.uch Union Pacific lfoi lror.d Co:up:rny i.'! an incorpoution orgnnized 
and existing nntlcr and by ,·irtm, of tile laws of tl1e State of Kansas, owning a line 
of railroad therein, and ia a citizon of said State. 

H.Ex. ~9-~0 
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The Denver, Leadville and Gunnison Railway Company is an incorpoNtion of the 
State of l'olol'ndo, owning a lino of railroad therein, nncl is a citiz('D of !laitl Sta.te. 

The Green River Water Works Company is nu in<:orpornt-ion of the St:itu of Wyo• 
l!lin_g, uw11i11i; n. w:itcr-snpflY 11lant and works therein, uml isa citi1.cn of snid Stn.te. 

Tue .Ju11rt10n City 11-nd .I: urt Koaruey R:til way Company is an incorporation of the 
State of Ii:nusas, o wuing- a lino of railroad therein, and is a citilen of said State. 

Tho Kansas Centml Uailroad Company is a corporation organized and existing 
under the laws of the State of Kau:ias1 owning n, line of railroad therein, and is a 
citiT.cu of s:1i<l State. 

The Knmms City and Omaha Rnilroad Comp:i-ny is a corpo1·ation or~auizod ancl 
existing nmler uncl by Yirtuc of the la.ws of tho State of Nebraska, ownmg a Hue of 
rnilron1I tl.t.erein, n-n,l hi a citiwn of 6lliu State. 

Tue Kearney and Bl:ick Hill!! Railway Company i1:1 ii co111oration or~anized and 
oxist.ing nuder and l,_\' virtue of tho ln.ws of tho State of Nebraska, owmng a line of 
railroatl therein an<l is a citizt~n of sa-id Stnt-e. 

Tllo Lnrmnic, North PHrk and Pacific Rail-road and Telegraph Company i.s a. cor­
porntion organized and existing under au1l by ,•irtuo of tbe laws of the State of 
"Wyoming, owuiug a line of railro1ul therein, and is a citizen of said State. 

The Lawrcllce aml Emporia Rnih'l'a.y Comp:wy is a corporl\tiou organized and exist­
ing under nn<l by vil-tue of the laws of the State of Kansas, owning a line of railroad 
therein, and is a citizen of 1mitl State. 

The Loveland Pass Miniug and Railroad Tunnel Company is a corporation organ · 
lzed and existing nuder an•l by virtue of tho laws of the State of Colorado, engaged 
in the constrnchon of a railroad and miuiug tunnel therein, and is a citizen of said 
St11,te. 

The Montana Railway Company i11 a corporation organized am1 existing under and 
b;v ,·irtue of the l:i-ws of tbe:State of Mont:ina, owning a line ofrailroad therein, and 
is u. citizen of said Stn te. 

The Murri1:1011 Stom\ Limo and Town Company is a corporation org,lll i1.ell an<l exist­
ing nuder autl by ,·irtue of the laws of tho State of Colorado, engaged in a general 
busiueiss tuoroiu, o.nd is a citizen of said State. 

The Omaha aud Repnl.>lican Valley Railway Company is o. corporation formed by 
the conaolidn-tion of certain othur corporations under allll bv virtue of the laws of 
the St-ate of · Nebrnaka, as well as nnder and by virtue of the laws of tho State of 
Kansas. 'l'he aaid railway compnny owua a. lino of railroad in both of snid States, 
an<l is a citizen ,,f the State of Nohrnslm. as well also as the State of Kimaas. 

The Oregon Railway and Kavigation Company i!! a corporntion organi:t.cd and 
existing under ancl h)· ,·irtu!I of tho lnw-11 of tho Stute of Oregon, owning a line of 
railroacl therei11, au<l 1s a citizen of R:li,1 Smte. 

'l'he Oregon Short Line and 1.:"tnli Xorthern llnilway Comrmny is a corporation 
formed lJy the co11soliflatio11 of certain otlter corporations under nud hy virtue of the 
laws of the Stnto of w.,·0111i11g, M well ns nuder an<l by virtue of certain acts of the 
Cougress of the United St.atc:li, owning a line or rnilroml in the States of Wyoming, 
Idaho, anrl ~fontaua, nrnl iu tho 'l'<•rritory of Utah, anil said cousu]Mated corporation 
so formed, organized, u11<l existiug ns aforesaid ia a citi1.en of tho sai<l State of Wyo• 
ming. 

The St. Joseph 1uHl firanll Island Railroad Company is a corporation formed and 
existing under nucl by virtne of the law11 of t-he State of Kansa.«, rui11corporate<1 al!!o 
as a corporation Ull(ler and by virtne of the 1.~ws of the State of Nehraska, owning a 
lino of railroad in both of said Stnt.e..'!. 'flle said corporation is a citizen of tho State 
of Ka1111as, as well, nlao, ns a citizen of the State of J\ebraska-. 

The Salina. and Southwestern Railway Company i~ a colJloration formed by the 
couaoli,latiou of c!'..rUdn other corporations, 11n,ler anrl by virtue of the la.ws of the 
State of Kansas owning a line of railroad thrroin, au<l is a citizen of saitl State. 

The 8olomon k.;.ilroacl Company is a corporation organized t1.nd existing undel' a.nd 
by ·drtue of the ln ws of the State of Kaosns, o ,-i·n ing n. line of railroad therein, and is 
a citizen of said State. 

'fbe Union Land Gmnpnin· is a ,iorporatiou organized and existing under and by 
virtuo of the lnws of the Sta.to of ~t1brnHka, engaged in a general hrnd businel!S 
thorein, nnd is a citizen of Bllid Stnte. 

The Union Pacific, Dcll\'t>r ancl GulfU.ailway Company i!I a corporation formed by 
the cousolid11 tiou of cert11iu other corporations under a11tl by virtue of tho laws of 
the State of Colorn.1fo AA 1Vell a.s nuder and by virtno of tlrn laws of the State o1 
Wyoming. Si\itl con~olid.at-1.1d corporation owns a. line of railroad in both of said 
States, as well, also, ns in the Territory of New Mexico, and is a ci tizon of the State 
of Colorrulo, and a citi1.eu of the State of Wyoming. 

The Union Pacific, Lincoln an1\ Colorndo Railway Company i11 a corporation 
formed by the consolidatiou of certain other corporations under and by ,·irtue of the 
laws of the State of Kansas, owning a line of railroad therein, and is a citizen of 
said State . 
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UNION PAOIF1C RAILWAY COMPANY. 9 

The Union Paciti.c Coal Company is a corporation formed and er.isting tl.Dder and 
by virtue of the laws of the State of Wyomin~, engagt1d in a general coal mining and 
sales business in said State, as well also in Colorado and Utah, and is a citizt1n of 
said 8tate of Wyoming. 

Your orators, iu alleging the incorporation, organization, and citizenship of each 
of the said parties dcfeudaut as :iforcsaid, farther say that the manner aud charac­
ter of operation of the aaid soveml liucs ofruilroad owned uy theani<Laeveroldofond­
ant-a ia more fully and s11ecitlcally set out and tlc~~rilled hereinafter. 

Thir1l. 'l'he <lefondaut The Union Pacific ltn.ilway Company ia a corporation 
cre~ted and existing under the laws of the United States, to wi-t, 1m act of Congress 
of the United States, entitled ''An net to aitl in the constrnctiou of a railroad and 
telegraph lino from tho Missouri HivtJr to tho Pacific Ocean, an<l to socu.re to tho 
Government the use of tho same for postal, military, :in<l otbor purposes," approved 
July 1, 1862, i~nd an act of Congress approvetl July 2, 1864, being o.u act to amend 
the al.Jove.mentioned act, and other ~t1:1 null amoudmeuta to tho aaitl act-& enacted 
by tho Congress oi' tho l;nitcd Stat-OS. 'l'l.Je said l:nio11 Pacific .Hailway Company is 
a colll!olidate<l corponition formctl on or abo11t .J:muary 24, 1880, bY, articles of 
union and conaolidntion eut.crcu iuto between ti.Jo Union Pacific Railroad Company, 
tho Ka11s,1s l'ncific Hailway Company, au1l theD1lu,·er I'aciuc Railway and Telegraph 
Company created or mentiot1l·d a.nd dcsc1·ibed iu and by tlio aforesaid oots of Con. 
gross. Tho said c011solidatcd corporation, to wit, the Union Pacific Railway Com­
pany, owns a line of railway extending frolll Council Bluffs, in the State of Iowa, 
weatel'ly throngh the States of ~euraska autl Wyoming iuto the Territory of Utah to 
Ogden, a distance of 11bo11t 1,042 miles; aud also a certain line of railway extending 
from Kansas City, in tbo State of Missouri, westerly tbl'Ough the State of Kansas, 
and into tbe State of Colorado to Denver, a distance of about 639 miles; and also a 
cc1•t1tin line of rail way extending from Denver, in tho State of Colorado, in a north­
erly direction to Cbeyeune1 in the State of Wyoming, a distance of about 106 miles; 
toguther with certain termmal extensions and spnr tracks used in connection there­
with, makiug a total mile:ige of 1,829 miles or tlteroal>outs. Your orators beg leave 
to refer to each and all of tlie said a.eta of Cougress, and all act8 of Congroos relating 
to the said raikoall;,, the s:une 011 if inco1yorated herein. 

1''ourth. The defendant The Union Pacillc Railway Corupnny is also the owner of 
a largo amount in value of tho sh1rea of stock and bonds of Yarious corporations 
owning brancb or connecting railway and telegraph liu08, through tbe owmirship 
whereof, an<l by contracts and arrangements wf1crewith, it is enable<l t-o and does 
control the business and property of the aai<l corporations, as horeinaftor stated, to 
the great ad vantage of itself and ita crecli tore antl security holders. 

Your orators state that the said constituellt companies which formed the said 
defendant company tbe Union Pacific ltaihvay L'ompany p1·ior to said consolidation, 
a.nd the Union Pacific Uuilway Company, subsequent to i,uid consolidation, with 8 
view to increase tbeir traffic nud busmess and to protect the value of their property 
and frnncbisea, invested their earnings or othor meuus in the bonds und shares of 
certain connecting railroad. com_pnnics in Iowa., Nebraska, .Missouri, Kansas, Colorada1 
Wyoming, Utah, and other States; that such it1\"0Btme11ta were made with the assent 
of tho Government directors n.ntl tho U. S. Anditor and Commissioner of Railroada, 
a.ntl were regularly l'eported by the last-named officers w the Congress of tho United 
Stat-ea. In purauo-nce of this policy, and for tho purposes aforesaid, the defendant 
the Union Paciilc Railway Compauy owns, contrnla or operates, as hereinafter stated, 
the following-named roads whicb conne1:t with the said Union Pacific Railway Com­
pany, are tributary to it and form pa1·t of its system of rail ways known as tho Union 
Pacitic ayatem of railways, to wit: 

1. The railroad of the Omu.ba aud Re11uulican Valley Railway Company, situated 
in the States of N~brnska o.nd Ka.n~us, lllwlng n. total mileage of 482·05 miles. 'l'he 
capita.1 ~tock of said Omaha aml Ropublici~n Valley Railway Company now issnod 
and ontsfondiug is $2,401,023.77, all of which is owned uy the said Union Pac.i.fic 
Ro.ilwuy Comp:iu~·, auu ls now r,lc1lged under a certaiu trust iudouture of September 
4, 1891 hereinnfter more spec1fically referred to and described. The Oma.ha and 
Republican V111ley Railroad Company, which waa merged iuto aud became part of 
the 1111id Omaba and Republican Valley Railway Company byconaolidatiou, ashore­
inbofore stated, is:;ucd and disposed of its first mortga-ge bonils datc<l July 1, 1879, 
due July 1 1909, in the sum of $1,559,000, with interest at the rate of 7 per cent, 
payable iu January and July. The trustees namotl in th'l said mol'tgage are Peter 
p; ·wyckoft' and Heujamin }', limn. And the said Omaha and ltepttblican Valley 
.Uailwny Compau.,· issued and dhiposod of its consolidated fil'st mort,irago bonds to 
tho amount of $3,136,000, dated February 15, 1887, due March 11 19~7, intore11t a.t 
the rnte of 5 pel· cent. The trustee n1Lmod in sairl mortgago is tbe Amoricnn Loan 
and Trust Company of Boston. And also issnetl and diapo.sed of its extension first 
mortgage bond!! in the sum of$1,246,000, du.too May 1, 1887, due May 11 19'27, inte1·est 
5 per cont. 'I'he trnstee naruo1l in aaid mortgage is tlrn American Loa.n and 'l'rust 
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Comp:Lny of Boston. Of the above-mentioued bonds there arc pledged in the 6 per 
cent cullilt-ernl trnst of the Uuion 1'acitic lfailrond Com11any of Jnly I, 1879, $887,000 
of the Omaha n-ncl Ropuhlican Valley Uailrond Cornpuuy bumla, nn(l in t-be 5 per 
cent Collateral 'l'ruat of the Union Pacific Railway Company of April 2, 1883, here­
inafter montioncd, /f589,000 of tho Orn11ha and Repuhlicnu \'alloy Railroad Co1upriny 
bou(ls, and $1.8.'>9,000 of the Omaha nnd Republican Valloy Railway Compauy said 
consolidate,l 1irst-mortgago li:m1ls. The sai1L A mericnn Loan ·and Trust Cun1pauy o.f 
Boston, t.rnstcc for certain mortgage creditors of tho Kansas Pacific Railway Com­
pan;v, holds $636,CO0 of anid Omaha and Ropublirn11 Vallo,)'. Ru.ilway Company con-
1:1olitlatc<l first-mortgage hontls. The tmstees under t,hc said trnst imltmt,t1re of Sop­
temlmr 4, U!!ll, hohl $41,000 of Omnha 11,ml Repuhlic:m Valley Railroad Company 
boll<h1, $460,000 Omaha 111111 Republican Valley Railway Curup11ny cou1:101itfato<l Jirst­
mortgage bonds, aucl $2,2J.6,000 of Omaha :~ml Nepuuhcan Valloy Railway Company 
extension bonds, All of tho said atocks and bonds so pledged 88 aforesaid a.ru the 
a.bsolnto propcrtr of the Union P11,cilic Railway Comp11ny, snbject to t-ho tr11st1:1 
creatctl by the said aeyernl itlcnturos whereby tho samo wero pletlgod, as aforl".aa.id; 
the votiug power on sa.id stocks being in the Union l'ucilic Railway Corupany while 
it is uot iu tlefa11lt under the aforesaid iudonturoa whureby the said stocks were 
pledged. 

2. 'fho railro;«L of the Union Pacific, l)envor and Gnlf Railway Company, incltld­
ing tbe b'urt Worth and Denver City Railway Coiupa.uyand the Pan-Hnndlc Com­
pany sitimte in the States of Colornuo, Wyoming, :llld 'l'e:xa1:1 and in the Territory of 
New Me:deo, tho total miloage of tbo roads owned and operated under contract and 
trackage rights is 1,463.23 nulos. 

The total amount of Union Pacific, Denver and Gnlf Railway Company consoli­
dated 1.uort~:ige bonds, issued aml outstandiug, is $15,714,000, of which the Union 
Pacific Railway Com1i11,ny owus $7,262,000. Of the bonda thus owned, $7,189,000 
are held by tho t.rnstm:a under tho trutit illllouture of September 4, 1891, and $73,000 
are hold in the trust created for the benefit of tho mortgage creditors of the Kansas 
Pacific Railway Company. 

In addition to the above bonds, the Union Pacific Railway Company owns 
U,719,000 iu the .tir,;t-mortg11.ge 7 per oent boutla of the Coloru.do Central Railroad 
Comp!\ny..t one of tho conRtituent companies forming part, of the Uoion I'a1:illctpon­
ver and uulf .Railwn,r Company. Of these bonds, $1,795,000 are held in the union 
Pacitic6 pcr cent collnteral trust, $1,202,000iu the5 per cent collateral trust, $11392,000 
arc held by the trust\ie~ nuder the trustindonturo of September 4, 1891, and ::;197,000 
nre iu tho trnst created for tho benefit of the mortgage creditors of the KalliiaB 
Pacific l~nilwl\y Cowpnnr.. 

'l'Jm Uuion Pacific Hallway Company also owns $13,251,882 of a. tot.al issue of 
$32,634,48:.J Union Pacilic, Denver and Gulf stock. The stock thus owned is held by 
the trustees nuder tho trnst iudenture of Sopterubor 4, 1891. 

Tl1e Union Pacific, Denver aud Gnlf Railway Company owns $944,000 of its own 
consolidated 1ir1rt-11iortgago bonds, $65,000 Colorado Central Railroad Company 
firet-mort.gage 7 11er ceut honds, $101,000 of tho Union .Pacific Coal Company tlrat­
mort.g:igc 5 per cent bonus, and $100,700 of the capitnl stock of the Umon Pacific 
Coa, Company. These bomh1 a.ud stock, oxccpting the Colorado Central bonda, were 
pledged with the Union l'adtic Railway Company n.11 collatel'al for advances made by 
that cowpan,v for acconnt of this company, with the power in the Union Pacitl.c Rail­
way Company to rohy110thecate or sell the slillle1 and they have been deposited by 
that co1111uu1y with the tnistees tmdor the trust m1lonture of Septeml>or -i, 1891. 

Tile Union Pacitic, Denver and Gulf Railway Company owns $3 -i00,800 of its own 
stock, and $7,706,000 of the cariit:il stock of $9,375,000 of the Fort ,v orth nnd Denver 
City Railway Compauy. It also owns$218,000 Pan-Handle Railway Company 6rat­
mortgage 5 per cent boutla of a total issue of $225,000; and $160,000 Fort Worth and 
Denver City !{ail wa._y Compauy ecluipment trnst 5 per cent bonds, all that are out­
standing; an,I $5,000 Forti Worth 11ud Denver City Railway Corupany 6 per cent 
bonds. Tho Pan-Handle a.ml Fo1t Worth and Denver City companies bonds thus 
owned are boltl by the trnstoe of the Uuion Pncific, Denver and Gulf Uailway Com­
pany consolid:ltcd mortgage ns part security for tho bonds issued thereunder. 

All of tho said stooks and bonds 110 plodge1l M aforesaid are the abwlute property of 
the Union Pacific lfailwa.y Company, subject to tho trusts created by tho said several 
indentures wllercby the same were pledged, as aforesaid, the votin~ power on said 
stook.J;! being i_n the Union Pacific Railw'!'y Company, while it is not m default under 
tbe atoresai1l mdontnres whereby the arud stocks wore pledged. 

3. Tho railrond of the consolitlatecl 1·a.ilway company known as the Oregon Short 
Line a.nd Utah Northern Railroad Company nnd it.a leased a.nd operated lines, situa­
ted in the Stn.tos of Wyoming, Idaho, Mo11taua, Novad:~, and Oregon, and in the 
Turritory of Utah. Suid com1mny baa coustrncted and acquirod or owns 1,424-·84 
miles of ra.ilroMLs, and operates tinder lease tlte rai Lway of the Oregon .Rail way and 
Navigation Corupa.nyi 1,0S9·33 miles, making a total of 2,484,17 miles of owned, 
leaaed, and operated lines. 

(Jr!gifl!;i '!n·.;r.r: 

PUl~DUc LMVEn~:nY 
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The stock of the Oregon Short Line and Utah Northern Rail way Company is lim­
ited to $27,000,000. Ou December 31, l!l!J'..l, the a11101111t outeta1uling-, iuclucliug the 
stock of constituent compauies uot theu exchanged, wa11 $26,244,853.32, of whioh the 
Union Pacific Ra-i!way Company owned $15;116,703.3.1. All of tht\ stock owned by 
the Union Pacific Railway Company.I.. excepting $1,000 in llJllonnt, is helcl by the 
trustees under the trust indenture of 8optemoor 4, 1891. 

The Oregon Short Line nnd Utah Nortborn Railway Company owns $14,508,200, 
ont of n t.otal issue of $24,000,000, of the stock of the Oregou Railway and Navig&­
tion Company. Of the stock thna owned, $13,000,000 is held by the trustee under 
the collateral trustee imlenture of the Oregon Short Line and Utah Northern Rail­
way Com pan~, nnd $487,300 ia held by the ea me trustee as an investment for the sink­
ing fund eetaulished thereunder. The bo.lnuce of the stock thus owned ($1,021,000) 
i!I pledge1l with the Union Paoitic Hailwny Compnny, with power iu that company 
to rebypothecate or sell tbe aarue. The t1tock just pledged witb the Union Pacific 
Railway Company ia deposited with tile trnetees under tllat company's trust inden• 
ture of September 4, 1891. 

The a.mount of collateral tmst bonds outst,anding on Deoomber 31, 1892, waa 
$13,000,000. Of the bonda thus Ol1tata.ndiug, the Union Pacific Railway Company 
owned $2,8.17,500, which are held by tbe trustees under that company's trust inden• 
ture of September 4, 1891. 

The amount of Oregon Short Line and Ut,ab Northern Rnilway Companv consoli­
dated firet-mortgago bonds outstanding on December 31, 1892, wne $11,0241000. Of 
theee tbe Uuion Pacific Railway Company owns $u32,000. That company also owne 
$4,420,000 in Uta.h and Northam Railway Com1m11y ftrst-mortt,.'fige 7 per cent bonds; 
$418,000 in Utah Southern Rnilrond Company liret-mortga.ge 7 per cent bonds i 
$982,000 in Utah Southern Rnilroad extension first-mortgage 7 per cent bonds; anu 
$85,000 in Idaho Central Railway Company lirst-rnortgage 6 por cent bonds. 

The Oregon Short Line and Utah Northern Railway Company owns the following 
bonds of its owu iseuea: 
Oregon Short Line and Utah Northern Railway Company consolill:itoo. 5 

per cent bonds . __ . _.. . . • • . . • • . • . • •• . . . . • • • . • • . . • • • . . . . . . • • . . . . . . . . • • • $1, 814, 000 
Idaho Central Railway Company first-mortgage 6 per cent honcls.... • • • • 1, 000 
Utah Central Railway Company firat-mortg11ge 6 per cent honde. . . . • . • . • 1, 000 

At the close of 1892 the Oregon Short Line and Utah Northern Railway Company 
was indelited to the Union Pacific Railway Company in tlie sum of $1,066,500.57. 
Against this, it had pledged ·1vitli thnt compo.n;v, with tho l>Ower in the Union Pncino 
to rehypotl10011to or aellL $1,750,000 in Oregon Shott Line aml Utah Northern Railway 
Company consoli<la.ted ti per cent bonds; $1,021,000 in Oregon Railway and Naviga-
1iion Company stock i $.Ul,000 in Union Pacific Coal Compo.ny first-mortgage 5 per 
cent bonds, and $461,400 ill Union Pncific Coal Company stock. The Oregon Short 
Line and Utah Northern Railwo.y ColOpany had nlso pledged with the Union Pacific 
Rail wny Corupauy, with the power iu tbat company to rebypotbecate or sell, $712,000 
in Oregon Railway and Navigation Compnny coneolidatetl mortgage 5 per cent 
bonde, and $1,057,000 in Oregon Ro.ilway a.nd Navigation Company colfuteral trust 
5 per cont bonde. Those llonde were owned by the Oregon Railway an1l Navigation 
Company, which company wns in turn indebted to the Oregon Short Line and Utah 
Northern Railway Compauy for moneys ndvnncl.'d in the construction of the Wash• 
inlni()n and Idaho Ro.ilroml, the roatl of the Oregon Railway Exteneiomi Company, 
1mcl for additionnl equipment fnrniabed for, anti betterments made on, the lines of 
the Oregon Railway and Na.vi~ation Company. The bonds aml stock thus pledged 
with the Union PMific Railway CompnuJ were by that company deposited with the 
trueteee under the trust indenture of September~. 1891. 

All oftbe eai<I stocks aud bonds eo pfo,1ge<1, as aforesaid, a.ro the absolute prop­
erty of tlie Union Pacific Railway, subject to the trusts creutetl lly the ea.id several 
indentures, wberehy the same were pletlged a.a aforeaaill ;_ the votini; power Oil so.id 
stocks being in the Union Pacific Railway Compnnv while it la not m 1lefanlt under 
the aforeaaii.1 in,lentures, wberehy the said stocks were pledged. 

The Oregon Ro.ilway antl No.ngation Company under an in1leuture of lease <lated 
January 1, 1887, leased its tmid railroads to the Oregon Short Line Railway Com­
pany wl\ich is now a conetituent com1;>any of tho sa.i<l Ore.,.on Short Line anil. Utah 
Nortf1ern Railwny Compally. The Unmn Pacific Railwa;v <'.:ompany wna a party to 
the aaid inrlenture. Snid indenture wae subae1Juently, m some reapecte, modified, 
On or about December 6, 1889, tho Oregon SJwrt Line and Utah Northern Railway 
Company entered into o. perpetual agrocment with the Union Pacific Railway Com­
pany granting to it certain perpetual rights, privileges, o.nd ea.sementa, and also 
agreeinl? witb it for tbe interchange of busi11eas, in com1i<lerntion whereof the Union 
Pacific Railway Compnny guaranteed the obligatioDB of the Oregon Short Line and 
Utah Northern Ro.ilway Company, BB hereinafter more fnlly stated. By the provia­
ione of ea.id lease and traffic agreemente, and liy reason of ownership of stock, the 
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railroa<l of the so.ill Oregon R:iilwny nn<l Nnvi~ation Company is controlled and 
011eratc1l hy the U11io11 P1rnilic lfailwa.y Company ll.S part of its system of railroads. 
Tho said loase of tho Oregou Railway and Navigation Company to the said Oregon 
Short Li ue Rail way Corn pn ny in clmles tho railroatla of the Oregon };x tension Company 
situated in the l:!tn.tes of Washington and Oregon, 68·73 miles in length, which was 
[tself lease<l to the Oregon Railway and Navigation Company on January 8, 1890, 
for a term of niuety-seven years. Tho Sllid lease of the saiil Oregon Railway and 
Navigation Compauy to the Oregon Short Line Company also covered the railroad 
of tho Washington and Itlabo Hailrond Company, situated in tbeStates of Wasbing­
tou. nml Iilnho, 154·21 miles iu length, which wns iteelflea..qeil to the Oregon Railway 
aml Navigation Company on ,Jo.nuary 8, 1890, for the term of ninety-seven yeara, an(l 
1aid two lnst mentioued railroiuls are in the possession of and controlle<l and oper­
atetl by the Union Pncific H.ailwa.y Company 11,8 pa1·t of ite 11y11tem, a.11 hereiubefore 
1tated. 

Also the railroads of the Cascade Railroad Company, situated in the State of 
Washington, six miles in length. Tt1is road iso11emted um1ora lt>OSe to t,he Oregon 
Railway aml Navii.t,ttion Company, which said lease was assigned to the Oregon 
Short Line Railway Compnny ou May 10, 1887, of which Inst-mimed company the 
Oregon Short Line aud Utah Northern Railroarl Company is 1mccessor by consolida-

, tion aa hereinbefore 11t.ated. 
Also the railrontls of the Colum hi& and Palouse Railroad Company, 144 ·81 miles 

in length, sitn:ited iu t,he Statca of Washington aud I<luho. Said rnilroad is oper­
ate1l nurlor lease to the Oregon R-uilwn,\· and Navigation Company, which said lease 
was assignetl to the Oregon Short Liue Railway Compnny lfoy 10, 1887. 

Also the nnrrow-gauge milrond of the Mill Creek Flmue ancl M:i.nufacturiug Com­
pany, 13•,U miles inlength,aitna.tein the State of Washington. Thisrailromlisowned 
by the Oregon H1~ilway all(l N avigatior, Company, :uid is euuject to n-nd opernte(l under 
the t-erma of the lease from the sai,l Oregon Railway and Navigation Company to 
the Orer,:on Short Hue a.nil Utah Northern Hail way Comp:my, herein before <lescribed. 

Also tbe railroad of the Walla Walla antl Columbia River Railroad Company, 35·52 
rnilea in leugtb, situate iu the State of Washinf:(tou. This roa1l is held and o~ratocl 
nmler the lense to the Oregon Railway ancl N1Lvigatiou Com~mny, which s:ud lease 
was assi~nC<l by the la.st-named company to the Oregon Short Lrne Ra.ilw1iy Company, 
on May 10, 1887. All of which said railroa1ls nuder lease, as herein before stated, to 
the sai,l Oregon RailwayatHl Navigat ion Companya.reeuh,ject to the terms aud con­
tlitions of the general lease, hereinbefore reforrod to, executed by the said Oregon 
Railway and Navigation 1..!ompa•1y to the aaill Oregon Short Line Company, and all 
of eaid roa(ls are operatecl am! controllml b,v tbe Union Pacilic Railway Cou1pauy by 
virtue of its o..vnurship of the stock of the said Oregon Short Lino aud Utah and 
Nortl1ern Railway Company, na well also :is by virtne of the said several leases and 
instruments lwreinbefore ruore specificiilly tleacrihed. 

Also, the Northern PaciticTermiunl Company, of Oregon. The iasnedcapit,al stock 
of this company is $3,000,000, divirle1l into 30,000 shares. Nine shares are owne<l by 
directors, and the remainder ia held by tbe Central 'frnst Company, of New York, in 
trust for the Oregon Railway and N::i.vigation ComJ111.ny, the Northern Pacific Rn.il­
roa<l Company. nncl the Oregon an1l California Ua.i road <Jompany, which sn.itl laat­
named cornpan,i is operate1l aotl controllell by the Sontbern Pacific Railroatl Com­
pany. This Tetminal Company baa ie~l!Od its fifty-year 6 per ceut first mortgage 
bonds, clate(l J·anu:\r:}' 1, 1882, to the amount of $3,60~000; nud the said Oregon 
Rnilwn.y and Navign.tlOn Company and the said Oregon ::short Line aud Utah North­
ern Roilw:\y Compauy have enterod into :iu agreement with tho other owners of the 
stock of the said Terminal Company by which the said Oregon Short Line n.ncl Utah 
Northern Railway Company as Jessee of the Oregon Railw:i.y antl Navigation Com­
pany is bound to pay its proJlortion of t-be iuturest an1l eiuking-fnnd charges on 
saitl boml11. The rropert,y of this Terminal Compn.ny is now occn:.iie(l antl need by 
the said Oregon Slwrt Line and Utnh Northern Railwa.v Cornv:i.ny as lessee of the 
aaid Oregon Railway and NaviJ:atiou Comp:rny nutler and by v1rtne of the "terms of 
the leases aud a.gre.,ments l1el'ein1Jefore more specifically referred t.o. 

4, The railroad of tht, Union .Paci1ic, Lincoln :1.ml Colorado Railway Company, 
225·35 miles in length, in the s~~te of K:1.11aaK. There is outstanding $1,!J'J7,800 of 
capital stock, all of which is owned lJy t!Je llefeuil:int, 'fhe Union Pacific Railway 
Company, and ia held in pledge nncler the sn.i,l trnat in1lent11re of September 4, 1891. 
Said company has isrme,l its th-et-mortga,go 5 per cent born ls, <lne April 1, 1918, the 
ea.me lJeing aecnred by a mortgage to the American Loan and Trnst Company, of 
Boston, trnsteo, dated .An~nst f, 1888, tlolivere«l Novembor 7, 1888, for $4,446,000. 
Tho American Loan aml 'frost Company, trustee for the 1,m1efit of the mortgage 
·cretlitora of the Kansas Pacific Railway Company, boltls $74,000 of said lnst-men­
tioned bon,ls, tho balance of which are allont. An«l b.v tl10 terms of a.n agreement 
between tbo said Union Pacific, Lincolu am.I. Colorn<lo Railway Compn,ny and the 
Union Pacific Railway Company, 11.ited August 1, 1888, deliverec1 XoYemher 7, 1888, 
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panr,; tl1e Uuion Pacific, Lincoln ond Colorndo Roilwa~· Company; and the Union 
P11c11io Coal Comp3ny, tlwr,:lly comm111111\11g ench of 1h-.,m, nt n ,:ertain time and 
under a certain penalty thorein to be nnrucd, 11erso1rnlly to beaut! :ippear before this 
honorable court, then and thero to :insw·er 1111 nnd singnlar tho motters aforesaid, 
hnt; without oath, all on8wers under ontll bein~ hereby expressly waived according 
to the pmctice aud under the rules of this court, :md to Rtand and abide by and per­
form snch order, direction, and decree na shall be ma.do herein, and as t<>'your honors 
shall seem equitable and just. 

2. 'I'hat tho court will fully :id minister the trust fnntl in which your orators are 
interested, constituting the entire railroad Ry,;tem, lands, nml ossets of the said 
defendnnt corporation, tbe Union Pncitic lfailwns Comp:my, nnd will for 1mch ~ur­
pose marshal all it-s as11eta anti ascert.ain tbe several respective lieus and priorities 
existing upon each and every part of all the said systeru of railway and property 
and the amount due upon each and eve1·y part of such mortgages or other liens, and 
enforce 11,nd decree the rights, liens1 and equities of each and all the stockholders 
and lJondholllers and cro,litora of the said defendants antl of each of them, 1111 th9 
same u,oy be .finally as<'ortained and decreed by tho court u~on tlie respective inter­
ventions or applications of ench and every of such stockholder, creditor, or lienor, 
in and t-o not only sni.d lines of milroad, appnrtennnces, equipments, lautla, and prop­
erty, but also to and npon ouch and every portion of tht> ussets and property of ea.ch 
of the said corJ1orntions. 

3. That for the "flUrpose of enforcing the lieus aml «qnitios of the holdcra of the 
lo1ms and of the f1011ting debt of the sni<l tlefend:rnt, the Union Pacific Railway 
Company, nnd of tho respective 11tockhollleffl, bondholders, lieu-holclers, and general 
crodit.ol's of en.ch of the sarn llefendnnts 11,D(l of e:icb of the companies embraced in, 
or oper1~ted M, a part of the said eyet4'm, as ,9ell as to preaerve tbe unity of said s7s­
tem as it has been for years maintiiiued and opernted, anll preventing the <1isrnpt1on 
tbereof by separate executions, attacbments, and sequestrntions, the occurrence of 
which wifl be UHl"lvui(lable in viow of the defaults 11.lrc:idy made nnd tho inevitable 
defaults in interest and other payments which will soon occnr. your orators pray 
that this conrt will forthwith appoint one or more receivers of the entire system of 
railroa1ls held, controlled, leasod1 or operated by, or in the interest or for the bene­
fit of, the said defendant, the Umon Pacific Railway Company, nnd of all the equip• 
ments, material, machinery, supplies, moneys, accounts, choses in action, shares of 
stock, bonds, property, and assets of every description, an<1 wheresoever situated, 
and of 1111 snid fonds nud land grants, lenflehold, coutrnctnal rights, and property 
belonging to the said defendant, the Uniou Pacific Rail way Company, ns well also aa 
all those belon1,png to each of the defendnnts herein, and those of each of the said 
aeveml compamee controlled, leased, or operated bf, for, or in the interest of said 
Union Pacitic Rail.wa.y Company, as a prirt of, or m connection witb, said system, 
with authority to manage aud operate the same; and that eacb of the defendants 
and tho officers, managers, snyerinten<lents, agents, and employ~s of each of the 
defeudnnta be required forthwith to deliver up the possessiou of nil and eingnl.ar 
ea.ch and every part of the said propel'ty, over which the receivers shall be appointed, 
wherever situate; also nll books of ncco1111t11, office vo11cbers, and papel'8 in~my way 
relating to tl,e business or opemtion of sni.d system of railwny11; 11,n<l for an injunc­
tion rostraining perpetually and during the pend ency of this snit each of t_he defend­
ante anll every of the ofl.icel's, directors, managers, superinteudent-11, agents, and 
employcs of eacb of the tlefomlanta, and all persons whomsoever, from interfering in 
nn;y- way whatever with the pot!sesaion n.nd control of the receivers over any pnrt of 
said property. -

4. And that your or:itora may bave sncb other and further relief ns to the conrt 
may seem l'ro11er, and a.s may be necessnry to fully enforce tbe rights a.nd eq11ities 
of vour orators 011<1 of all other creditol'II nnd stockliolilers of tlie defendant cor­
porations. 

Solicitors for the Conip1aina1ita. 

OJ CoY.nselfor th6 Ccnnpla.inant,. 

UNITED STATES OF AMERICA, District of---, 88, 
------, being duly sworn deposes and s.,.ys tba.t be is one of tbe complainants 

above nnmccl; that ho bas read tho foregoinf bill of complaiut a.nd knows the con­
tents thereof, and tbat the same are true o hia own knowledge, except as to tho 
matters therein stated to be alleged on information and belief, a.nd ne to those mat. 
te:rs he believes it to be true. 

Sworn to before me this -- dav of-, 1893 . 

(BRAL,] 
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OF THE 

GOVERNMENT DIRECTORS OF THE UNION PACIFIC RAILWAY 

TO THE 

SECRETARY OF THE INTERIOR 

. -~ ~ 
ti · ...,. ';> , ".,...... 
_;1 v- . \,) 

FOR THE v' 

FISCAL YEAR ENDED JUNE 30, 1897. 

WASHINGTON: 
GOVERNMENT PRINTING OFFICE. 

1897. 
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REPORT 

OF THE 

GOVERNMENT DIRECTORS OF THE UNION PACIFIC RAILWAY. 

NEW YORK, September 4, 1897. 
Sm: The Government direct.ors of the Union Pacific Railway Com­

pany herewith present their report for the year ended June 30, 1897, 
The physical condition of the railroad continues t.o show marked 

improvements both in the character of the roadbed and in the condi­
tion of the equipment. During the year 1896, 7,500 tons of new steel 
rails have been added t.o the track, and during the current year (1897) 
15,000 additional t.ons have been purchased and are now being· placed 
upon the roadbed. 

The eastern portion of the Union Division is being thoroughly bal­
lasted, and the property from Omaha to the ueigbborbood of Grand 
Island, 154 miles, will compare favorably with many of the first-class 
railroads of the East. 

The earning~ and expenses for the years 1&96 and 1897, as appear 
from the receivers' reports, are as follows: 

Comparatille ,tatemfflt of the eart1i11g1 and expenae, of the Uni011 Paci.fie Railtoay Com­
pany proper (1,8££.£9 mile,) for the twelre month, ended June 30, 1897 a11d 1896, re,peo­
tively. 

Twelve mont•he to-
Item. lnerea&s. Deoreaae. 

Jnne 80. 1897. June 30, 18911. 

Groaa e.rnlnp . . . . . . . . . . . . . • . . . . . . . . . . . . . . •u. 944 , '77. 116 •14, 083, 847. 85 '861, 129. 51 •••.• ••.•••• 
Operatha.r expeneea. .. . . . . • . . .••.... ... . . . . 9,443,156.91 8, 786, 9'2. 29 877, ZlJ. 62 ••••• ; •••••• 

· S11rpln1. ••• • • • • • •• •• • •• •• • • • • •• ... • •• o, so1, a21. 4.'i / 5. an, ,oo. 66 j 183,915.89 ••••••••• ••• 
Ta~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 673, &10. 45 , 581, 729. 71 . • • • • • • . • •• • • • '8. 089. 28 

8urplua earnlnJ• •.• . ....... .. ...... . , . 927, GS!. 00 I ,. 735,676.86 1 192,005.16 ••••••.•• ••• 

185446 3 
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The earnings for 1897, as reported by the receivers, reflect t.o some 
degree the improved conditions of business which now prevail. They 
are e.s follows : 

THE UNION PACIFIC RAILWAY COMPANY. 

Ea"'ings and expen8ea, bg mo11tla, from Ja11uary 1 to J1lftt1 30, 1897 a11d 1896. 

GROSS EARNJXGS. 

.Month. 

January . . ..... . ..... . ............... . .... ." 

~e,!.~ii•~:::: :::::: :::::: ::: :: : : :::'.:: ::: ::, 
April ... ..... . ....... ... .. .. ............. . 

r::.r..: ::::::::::::::::::: :::::::::::::::::::1 
January l to June30 . .. ............ .. .. · 

1897. 

$1,001, 743.25 
988,097. 02 

l , 130,211.48 
l, 105,479. 26 
1, 2•0. 1136. 3:1 
1. 25~. 188. ?:I 

6. 723, 255. 6 I I 

-- 1898. - -' 

$937, ~28. 53 1 
92$, 467. 25 , 

I, 071, 907. 18 1 
988, 3!>8.H2 

1, 109,913, 96 j 
1, 128, 094. ,t 

6, 161, 069. 68 j 

Increase. Decreaae. 

'",m,.12 .. .......... 
60.629. 77 . .. . .... ...... . 
ss,a°'.ao ............. 

117,120.9' -- --- ---·-·· 
130,622.37 -- -····· ···· 1n,011a.sa ···· ····· ··-
662,185. 93 .......... .... 

OPERATING 1<:X1>1''.NSES. 

,,.;,,.,, .. 1... .:.1 ......... 
615, 255. 19 '3', 34a. e6 ...••..•.••• 
671,292.44 30,118.38 •.•••.•••••• 
6t6, RlO 87 110,589. 37 •••••• • ••••• 
720,115.89 117,120.58 ··········-· 
7 HI, 115. 91 1 110, 101. 78 .••..••••••• 

,. 001. 78'. 73 l aes. OOli. 26 •• .••••••••• 

SURPLUS. 

ff f 1 ~••••:lI:iti;;:: ••• \ • i ... ~ 1-~-lr-f._1_~_1 -i- 1-~-•-l_l_• ~-: : 
.118,980.18 ~-···· ..•••• 26, 2811.. 12 .••••••••••• 
?:I, 585. 97 •••••••••••• 
8, 631.57 •••••••••••• 

13, ,1111. 70 ••••••••• ; •• 
20, ~J.06 ... . ...•.••• 

January l to June 30 . •• •• .. •• . • . . • . • 2,263, 165. 63 j 2, OIII>, 284. 95 , 

TAXES. 

t~';.';::::::::::::::::::::::::;:::::::::: 
t!;~ :::::::::::::::::::::::::::::::::::::: 
June .... .... .................... .. ... . .... . 

$188, 209. 3<l $179, 078. 71 
22, 782. 71 32,771. ,S 
22, 859. 00 14, 6-M. 99 
3, 5?:I. 90 2, 739. 04 
5. 632. !U 1,512.81 

16, 831.16 22, 32'. 67 

January 1 toJnne30 .••••.•.•••..•••. 259, 643. 01 i 252, 971. 97 1 
- --- -'----

SURPLUS EARNINGS. 

t:1;~:::::::::::::::::::::::::::::::::: 
~!;~::::::::::::::::::: ::::::::::::::: :: :: 

fl 28, 920. 61 $39, 062. 06 I 
313,714.87 Zi'7, '39. 71 
405, 3'1. 71 380,069. 75 
a«,545.06 338. 802. , 1 I 
397, 1161. 02 388,285.28 
413, 339.35 386,653.79 

103,880.88 ••.•.•.••• ;. 

,o. 130. 83 
...... ....... . .. , ... M 

8, 31(. 01 ..•••••••••• 
788.112 •• , •••••• · ••• 

, , 120. 08 .••• •••••••• .. . ..... . ..... 11,-.11 

6,871.CU. 

$811,858.115 -............ 
86.2715. UI .............. 
19,271.119 ...... ··-··· 5, 1,2.es . --- ........ 
9,3':'tl. 76 ....... , .... 

26,685.15«1 Jn110 . ....... ...•.•••.•....•...••..••.•.• ··· , 

January l to June 30 ••••.•••••••.. --1------:-----•;-----;!----1 003, 622. 62 j 1,816, a12. 118 I 187,209.8' ············ ; 

In pursuance of the arrangement made between the Department of 
Justice anil the reorganization committee, the details of which were 
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contained iu tlle special report of the Government directors made to 
the Secretary of the Interior and dated January 23, 1897 (see Appendix), 
two suits for the foreclosure of the mortgage lien ot' the United States 
of America have been instituted aud carried to final decree. 

Tbe first of these suits affects the Union Division-that is to say, all 
of the railroad between Council Blatt's and Ogden. 

The amount of indebt.edness of the Union Pacific Ra.ilway Oompany 
to the United States of America, as fixed by the said decree, was, on 
the 1st of April, 1897: 
For principal . .. . ..• .. ... . . . ..... . ........... . ... . .. . .' ...... . . . . . . . . . . $27, 236, 512 
For balance of intere.it 11.ccount.... . ................... . . . . . . . . . . • . . . . . 30,525, 918 

Total............ . ......... . . . . . . . . . . . . . . . . . . . . . . . . . • • . . . . . . . . • . 57,762,430 

A foreclosure suit, affecting the same Union Division, has also been 
brought by F. Gordon Dexter and Oliver Ames, second, trustees, against 
the Union Pacific Railway Compauy and the United States of America 
and others, defendants. This suit is brought to foreclose the prior 
mortgage covering the said Union Division, the lien of which is 
prior to the lien of the United States. By the de.cr~e it is found that 
the aggregate amount of the principal of such first mort,gage bonds is 
$27,229,000. The interest on these bonds has been pa.id up to and 
including the 1st day of July, 1897. By the terms of the decree 
entered in the Dexter snit it is provided that the special master shall 
accept no bid for the property to be sold iu that suit less than the sum 
of eoo,637,435. This amount is approximately twenty-three millions 
in excess of the amount due upon the first mortgage bonds, as above 
stated. 

By the terms of the final decree entered in the foreclosure suit of 
the United States of America against the Union Pacific Railway Com­
pany affecting the Union Division, it is provided tba.t the special 
master shall accept no bid for the said property less than the sum of e 23,000,000 in cash. 

The othe·r suit which -bas been instituted by the United States of 
America against the Union Pacific Railway Company and others, 
defendants, affects that portion of the Kansas Pacific Railway Com• 
pany which is subject to the hen of the United States by reason of 
the issue of subsidy bonds. By the terms of the decree in this snit it 
is found that on the 1st day of April, 1897, the amount owing to the 
United States, including the amount due and the amount not due 
for principal and for balance of interest, amounted to the sum of e 12,891,900.19. 

The minimum bid which the special master is authorized to accept 
for the interest of the United States is $2,500,000. 

,Suits have also been brought for the foreclosure of the mortgages, 
the lien of which is prior to the lien of the United States, upon that 
portion of the Kansas Pacific Division which is embraced in the snit 
brought by the United St,ates of America last above referred to, as 
follows: 

Henry M. Alexander and John F. Dillon, trustees, complainants, against 
the Union Pacific Railway Company et al., defendants. 

The decree entered in this suit is for the foreclosure of ·the Eastern 
Division of the Kansas Pacific, which embraces the railroad 14:0 miles 
west of Kansas City. The principal of the bonds foreclosed in this 
snit amounts to •2,240,000; interest on said principal sum is due from 
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August 1, 1895. By the terms of the decree the special master is to 
accept no bid of the property embraced in this mortgage less than the 
sum of •4,500,000. · 

John A. Stewart and William Endicott, jr., as trustees under the mort­
gages of the Kansas Pacific Railway Company dated respectively 
June 20, 1869, and April 9, 1879, and John F. Dillon and the said 
John A. Stewart as substituted trustees under the mortgage dated 
June 1, 1866, made by the Union Pacific Railway Company, Eastern 
Di vision, complainants, v. The Union Pacific Rail way Company et al, 
defendants. 

This suit bas been brought to foreclose the mortgage, affecting what 
is kuowti as the Middle 'I>frision of the Kansas Pacific, extending from 
a point 140 miles west of Kansas City to a point 393H- miles westerly 
therefrom. 

The principal of the bonds issued under this mortgage amoonts t.o 
•4,063,000; on these bonds the interest is due from December 11 1894. 
The special master is directed to accept no bid for the property embraced 
in this mortgage Jess than the som of t5,300,000. 

Russell Sage and George J. Gould, trustees, complainants, v. The 
Union Pacific Uailway Company, et al., defendants. 

This suit has been brought by Russell Sage and George J. Gould, 
as trustees, against the Union Pacific Railway Company, the United 
States of America, and others, for the foreclosure of what is known as 
the Kansas Pacific consolidated mortgage. As the lien of this mort­
gage upon that portion of the Kansas Pacific to which the lien of the 
United States applies is subsequent to the lien of the United States, 
the decree entered in that suit can not affect the.interests of the United 
States. 

'l'he minimum bids, wbich the special master is authorized to accept 
in the two suits, in which the Uuited States of America are plaintiffs, 
are, respectively, $23,000,000 in the decree affecting the Union Divi­
sion, and $2,500,000 in the suit affecting the subsidized portion of the 
Kansas Pacific. . 

By the terms of the arrangement made between the Union Pacifle 
reorganization committee and the Department of Justice, it was pro­
vided that the minimum bid for the Union and Kansas Pacific proper­
ties covered by the Government 1ien and for the cash and securities in 
the Unit.ed States Union Pacific sinking fnnd should be such as to 
produce to the Government, over and above the prior liens and charges 
upon the railways and the said sinking fund, the net 1nm of 
t45, 754,059.99. 

By the terms of the deoree, entered in the United States foreclosure, 
affecting the Union Division, it is provided that the cash held in the 
United States Union Pacific sinking fund shall be applied and cred­
ited upon the subsidy debt of the said Union Pacific Railway Com­
pany to the United States whether such indebtedness shall be then 
mature<l or not. 

It is also provided in the said decree that the bonds held in the 
United States Union Pacific sinking fund shall be sold as an entirety 
and in one parcel to the highest bidder or bidders. It is further pro­
vided that the special master shall accept no bid for the sinking.fond 
bonds less than a sum equal to the aggregate par value of all the bonds 
in said sinking fund, as in the said decree found, as of the date of April 
30, 1897, namely, the sum of tl3,M6,250.89. 
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The total amount of securities taken at par and of the cash in the · 
said sinking fund is, approximately, $18,000,000. 

The guaranty minimum bid of $45,754,059.99 was for both the railroad 
and the securities and cash in the sinking fund. Under the provi­
sions of the decree just referred to, the sinking fund will produce a.bout 
$18,000,000. · 

It therefore follows that the minimum bid for the railroad properties, 
if presently sold under the two decrees, should be t27,754,059,99. 

As above stated, the minimum bids a.re, respectively, $23,000,000 in 
the foreclosure of the Union Di vision and $2,500,000 in the foreclosure 
of the subsidized portion of the Kansas Pacific. 

The amount of these bids is about $2,000,000 less than the amount 
required in order to comply with the arrangement entered into between 
the reorganization committee and the Department of Justice. As, 
however, the sum of $4,500,000 has been actually deposited with the 
United States Trust Company, of the city of New York, as security for 
the faithful performance of the agreement that its minimum bid should 
produce the said sum of 845,754,01''9.99, the terms of the said decree, 
taken in connection with the said deposit, secure to the United States 
of America the result contemplated by the said arrangement. We may 
add that in our judgment no sales which shall uot result in securing to 
the United States of America, the full sum of $-!5,7541059.99 would ever 
be confirmed by the court. 

As before stated, and as appears from the decrees, the amount tlue 
to the United States for principal and interest on the Union Division 
on April 1, 1897, was $57,762,430. The amount due to t11e United 
States on t,he Kansas Pacific Division April 1, 1897, wa $12,891,900.19, 
making an aggregate indebteduess of $70,65!1330.19. To this amount 
must be added interest from April 11 1897. 

As the United States of America will realize from the foreclosure 
sales of the railroad property a11d of the siuking fund $-15,754,059.99, 
it follows that the loss of the United States will be about $25,000,000. 

The Government directors desire t,o repeat their approval of the 
course which has been followed by the Depal'tment of Justice in accept­
ing the proposition of the reorganization committee and in the institu­
tion of foreclosure proceedings. The subject-matter in question was 
fully discussed in the Senate of the United States during the months 
of June and July, 1897. The main scope of that discussion was-, h<>w­
ever, based UJ>on the assumption that it would be desirable, as matter 
of policy, for the Government to control and operate the railroads of 
the Union Pacific Railway Company on its own behalf and on behalf 
of the people. 

As the Government directors have always been firmly convinced that 
the ownership of these railroads by the Government would be most 
injurious to the people, would result in gross inequalities and discrimi­
nations in favor of the territory served by them, and w_ould be a 
prolific source of political corruption, they find themselves unable to 
consider the subject from the point of view of Govei:nment ownership. 

Our report is addressed to the single question of realizing for the 
Government of the United States the best financial return for their 
investment in this property. 

It is doubtless true that the reorganization committee and the 
depositors of bonds and securities under this plan will realize a large 
profit from these transactions. 

It is also true that, by reason of the improved conditions of our busi­
ness, the profit will be larger than was expected when the proposition 
was originally made. 
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With all the facts before them, the Government directors a.re satisfied 
that the accept~nce of the proposition and the course pursued by the 
Department of Justice bas been wise, discreet, and advantageous t.o 
the Government. 

The guaranteed minimum bid above referred to t.ook effect in Janu­
ary, 1897. 

The fact that this arrangement had been made bas been open and 
public from that date. The situation is substantially the same as if the 
sale of the property had been commenced in January, 1897, the mini­
mum bid then made; and the sale postponed for further bids until 
Oct,ober. 

All the great railroad corporations and financial institutions have 
beeu enabled during a period exceeding eight months to examine the 
subject in all its details and t,o make such necessary arrangements as 
t,o enable them, if they should believe the value of the property t,o 
be greater than the minimum bid, to make a better bid on their own 
behalf. 

If it be possible to secure a better bid for this property, the publicity 
which bas been given t.o the arrangement made and the time which has 
been given for the formation of competing syndicates should result in 
a sale under conditions most favorable for the United States. If the 
result should be that no bid better than the guaranteed minimum shall 
be made, it will certainly justify the conclusion that the guaranteed 
minimum bid has secured to the United States a better return than 
would have otherwise resulted. 

In concluding this report, we deem it our duty to call the attention 
of the Department to the fact that foreclosure suits have been insti­
tuted for the sale of the securities nnder the three collateral trust 
mortgages made by the Union Pacific Railway Company. In view of 
the remarkable advance in the market value of many of the collaterals 
included iu these mortgages, it is quite possible that the foreclosures 
will leave surpluses applicable t.o the part payment of the general 
debts of the Union Pacific Railway Company. 

It is, of course, impossible for us t.o estimate with any accuracy what 
these general debts will aggregate. They will consist chiefly of defi­
ciencies resulting from foreclosure sales and of liabilities arising out of 
the guarantee of the Jlrincipal or of the interest on bonds of railroads 
formerly affiliated with the Union Pacific. The deficiency resulting t.o 
the United States, as shown above, will amount to about $20,000,000, 
and will, in any event, constitute a very considerable portion of such 
general d_ebt. 

It is therefore to the interest of the United States to secure to the 
Union Pacific Railway Company all such assets or surpluses as may 
result from the foreclosure of the collateral trusts, and all property of 
every form which is not covered by the mortgages made by the com­
pany, to the end that the aggregate of general assets resulting to the 
company may form the largest possible fund for part payment of its 
general creditors. 

All of which is respectfully submitted. 

Hon. CORNELIUS N. Buss, 

E. ELLERY ANDERSON. 
J. W. DOANE. 
JOHN SHERIDAN. 
WILLIAM J. COOMBS. 
JOHN T. BRESSLER. 

Secretary of the Interior, Washington, D. 0. 
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APPENDIX. 

SPECIAL REPORT 

OJ! THlt 

GOVERNMENT DIRECTORS OF THE UNION PACIFIC RAILWAY. 

NEW YORK, January 23, 1897. 
SIR: In the Government directors' report of the Union Pacific Rail­

way Company made to yon, and bearing date September 12, 1896, they 
referred to the fact that the large interests which are represented in 
the committees charged with the reorganization of the property, might, 
at a somewhat later period, assume a more definite attitude and define 
more clearly the part which they might be willing to take in reaching 
a satisfactory adjustment of the Government c]aim. We farther stated 
that, in that event, we should file a supplemental report with our rec­
ommendations to your Department. 

During the :first and second sessions of the Fifty-fourth Congress 
the subject of the adjustment of the debts of the bond-aided roads to 
the Government, which ha.d been the su~ject of so much prolific dis­
cussion during the earlier Congresses, was again brought forward, 
patiently examined by the committee of the House, and tbe delibera­
tions of that committee resulted in what was known as the "Powers 
bill" The House allowed three days for its discussion, and the result 
was that the bill was lost by a decisive majority. 

In the opinion of the Government directors, the provisions of the 
"Powers bill" were not favorable to the Government. By its terms 
the Union Pacific Railway Company, or its successor, was allowed to 
subject the property to a prior lieu of $64-,000,000, bearing interest at 
4 per ceut. This is over $201000,000 more than the lien which now 
precedes the Government's, and while it is true that the property 
bound by the Government lien would have been the entire 1,822 miles 
which complet.e the Union Pacific Railway Company's property, 
including terminals, it is still true that the second mortgage to be 
given to the Government would offer but an imperfect security. 

Since the failure of the "Powers bill" the reorganization com­
mittee, representing a very large majority of the stocks and bonds of 
the Union Pacific Railway Company, which committee consists ·of 
Messrs. Louis Fitzgerald, Jacob H. Schiff, 'f. Jefferson Coolidge, jr., 
Chauncey M. Depew, Marvin Hughitt, and Oliver Ames, second, have 
presented. to the Hon. Judson Harmon, the Attorney-General of the 
United States, a proposition contained in the lett-er of Gen. Louis 
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Fitzgerald, chairman, to the Hon. George Hoadly, da.ted January 15, 
1897, which was written in answer to the latter's letter of Janua.ry 
u, 1897. 

The entire correspondence is as follows: 

Gen. LOUIS FITZGERA.LD, , 
NEW YORK, January 14, 1897. 

110 Broadway, City. 
DEAR SIR: As you are probably aware, I have for more than two yeal'II p88t had 

charge, under the direction of the Attorney.Oeueral of the United States, aa special 
&11si11tant to him, of the interest of the United State11 in the matter of its i88ue of 
subsidy bonds, and its lien securing the same tJl>On the Union Pacific Railway. 

The defeat of the propoeed funding bill by the House of Representatives rendere 
it certain that the Preaitlent, the Secretary of the Treaenry, and the Attorney• 
General must look in some other direction for the protection of the interests of the 
United States. 

After a careful consideration by the late and present Attorney.General and by 
myself, it was decided at an early stage in the history of the Pacific Railroad litiga• 
tion that the Govel'nmentshonld not appear in that C&Wle until the partie11 responsible 
and competent to act should appear who would enter into some detl.nite arrange­
ment for a bid upon the property (including the sinking fund), at such a rate &e 
would afford reasonable protection to the interests of the United States and yet not 
prevent competition which might result in larger offen. 

It has been informally suggest.eel that the committee of l'eorganization, of which 
you are chairman, are prepared to enter into engagements to make a bid on the sale 
of the Union Pacific and Kansas Pacific railways and of the sinking fund of the 
Union Pacific Railway of a aum which, without debarring the Government from 
accepting a higher bid at snob sale, would 11fford aome reaeonable approximation to 
the value of the ri~hts of the Government ae a aecond mortgagee of the property if 
it should pro,·e to be the highest and be11t bid. 

I therefore solicit from you an early re,;ponse, to be oommunioated by me to the 
Executive Department of the Government, as to whether your committee would be 
willing to tix a aum which they would be willing to bid at a sale if procured in fore• 
oloenre, aud which would carry a perfect title to the property, barring the right of 
the United States a.s well aa first mortgagees from future claim, so t,hat we may 
know before commencing proceedings that we are secured at least an approximate 
equivalent to the value of the property as tbe reenlt of the prosecution of a fore• 
closure case such a.s the Attorney.General is authorized to bring. 

I shall be glad if you will kindly take up this matter for early action. and, if 
your oorumitt-ee are willing to bind themselYee to make 11uch 11. bid, pleaee accompany 
your reply with detailed suggestions ae to how the performance may be secured to 
the satisfa,·tiou ot' the Government. 

Youl'lf truly, GEO. HOA.DLY. 

NEW YORK, January 15, 1897. 
Hon. G&OROII: HOADLY, 

Special Assiatanl to A.twrney•General, 
NQ. £2 William atrut, Neto YQrk City. 

DEAR S1R: Replying on behalf of the Union Paeific Reorir1mization Committee to 
youl' fayor of the 14th instant, in which you request from. this committee euch propo­
sition as it may be willin~ to make, fixing a guaranteed bid at foreclosure and eale 
for the interest of the United States in the Union Pacitl.c Railway aud for the Union 
Pacilio sinkiug fund, I am authorized to snbmit to you, and through you to the 
Executive Departmeut of the Oo~-ernment, the following: 

In the event that the Government 11ha.1l at once take 11uoh )lroceeding11 in the 
pending foreclosure suite, or. by independent bille, for the enforcement of its lien 
upon the railrond and property of the Union. Pacific Railway (which includes the 
Kansas Pacitl.o line) by sale thereof, and for the sale of the sinking fund in the hands 
of the Sflcretary of the Treasury rela.ting to the Union Pacific Railway Company, the 
reorganization committee i11 prepared to guar11ntee a minimum bid for the Union and 
Kanaae Pacilio Ji11es of railroad and property embraced within the lien of the Gov• 
emment and for the caah and securities in the United States Union Pacific 11inking 
fond taken at par, which shall produce to the Government o'l"er and above any prior 
liens &nll charg011 upon the railways ancl einklug fnnd the net sum of $.1.5,000,000. 

The committee is prepared to furnish adequate security for the dne yerformance of 
the aboYe offer. As such security it will depoeit with snob nationa dep011itory in 
New York City as may be aeleoted by the proper officers of the Government the awn 
of $4,500,000 in cash (namely, 10 per cent of the guaranteed hid), 11ubjeot to the con• 
dition--'that the deposit may be need undel' the terma of the foreclosure decree as a 
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UNION PACIFIC RAILWAY. 11 

depoeit to qua1ify such bidders as may ~ton behalf of the reorJanization committee 
(and that the extent to which the Govt>rnment may determine the terms of the 
decree, an equal depoHit, to be made within a reasonable time befo1·e sale, shall be 
required as a c1ualification of any other bidder), 

Should the Government deHire to liquidate the sinking fund in a,l\'ance of the ~ale 
of railway property, the reorganization committee will be prepare<l to anticipate 
this feature of itH olfer by an earlier purchase of the sinking fund at par of the cash 
and secnrities therein contained. 

As the pro\'ision proposed is one of considerable magnitude, and ae the proposition 
is b886d upon conditions which now exist, it will be obvious that, the reorganization 
committee must resen·e, and it, desires to be nnderstood as reserving, the right to 
withdraw this offer nt any time previous to its acceptance by the Government. 

I haYe the honor to be, very rt'spectfully, yourR, 
Lout: }' nzOERALD, 

Chairman of the Reorga,iizatio11 Committc:e of the l'ttion l'acific Railtt·ay Company. 

LOUIS l-'ITZGERAI.O1 E11q ., 
Chai1·11tan llM1·ga,iizatio11 Committee, 

DEl'ARTMEXT o•• Jl"STICF.1 

lrashi11gtu1i, D. C., Ja1111a1·y 18, 1897. 

Union Pacific Raihoay Conipany, Xo. 1:?0 Jlroadway, New ro,·k. 
Silt: Hon. George Hoadly, special assistant to tlle Attorney-Gcnernl, has st>ot me 

your letter to him of the l . th instant, making a proposition on beha,lf of your c-om­
mittoo for a guaranteed minimum bid for the propert~· of t,be l"11ion Pacifl<' aud 
Kansas Pacific railway eompauies and the l ' nion l'acitic sinking fnnd as a l,a~is for 
tbe Government'"' proce,•dmg to forecloso its lieu tbereou. I am anthorizecl t,~· the 
president to commence forecloaure proceedings as suggcstctl in your proposal, pro­
vided it is modified in the followiug partionlnrs : 

First, In order to preserve the ba11is of the original informal negotiations which 
took place in the absence of an accurate statement of the sinking fund, your offer 
should be moclitied so that the amount of the guaranteed bid therein namell will be 
$-15,75<!.,059,99; instead of the snru of $411,000,000. 

Second. That the following clause of your proposal be eliminated, viz, "and that, 
to the extent to which the Uovernment may clMermine the terms of decree, an eq nal 
deposit to be made within a reasonable time before snle shall be required as a quali­
fication of any other bidder." While I have no doubt that the court will follow the 
uniform practice in railwas foreclosure~ of requiring a deposit of all hidders as a 
guarantee of good faith aud security for performaoce, and while the Government 
will obviously have the sume interl!llt o.s other parties iu hu\'ing 11111"h c-onditiona 
imposed, I do not wisb to make a 11tip11lation on thnt point as u condition of our 
arrangeruen t. 

Third. That your proposal ill understood to mea.n tbnt iu <'a&e the property UJen­
tioned should not be sold as a unit, ruimimum bids for the aepara.te portions thereof 
are ~o be made, which in the aggregate will produce to the Gov!lrnment tho net anru 
above mentione,1. In case of separate aal6s the deposit 110.med by you may, of courae, 
be used for qualification of bidders representing you at each, in Auch proportions as 
may be req11ired under the terms of sRle. 

Fourth, Your ~uarantee applie11 to such sale or flales as shall become effective. 
The sale of the sinking fund way be judicial or otherwise. 

Your acceptance of the above modifications of your proposal will close the arrange­
ment, and I will proceed to institute forecl011ure proceedings on behalf of the Gov­
ernment a11 soon IUI the deposit named by you is made, for which, upon receipt of 
your acceptance, I will designate the depositary. 

Very respectfully, 
JUDSON HAltMON, .cftl0t'fl8Y•Ge.neral. 

Hon. JUDSON HARMON, 
NEW YORK, January 20, 1897. 

.,ftlOffley-G~eral, Wiuhi11gwn, D. C. 
Sm: I have your favor of the 18th Instant, written in reply to wy letter of 15th 

instant, to Hon. George Hoadly, special &11eistant to the Attorney-General. 
On behalf of the reorganisation committee of the Union Pacific Railway Com­

pany, I have the honor to 1MJcept the modifications propo11ed in your letter of January 
18, 1897, to the proposal made fn my letter to Hon. George Hoadly, dated on the 15th 
instant. 

· I am, very respectfully, 
LOUIS FITZGERALD, 

Chaff"1114R1 U11.io11 Pacific Reorga11fzatiQfl Commitlu. 
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12 UN-ION PACIFIC RAILWAY. 

N1s:w YonK, Ja11ua,-y 20, 1897. 
Louis F1TZGERALn, Esq., 

Chairman of the Reorga11ization Oo11w1ittu of lhe 
Union Pacific Railu,ay Co111pany. 

SIR: I beg to acknowledge receipt of your letter of this date, addressed to me. 
The arrangement between your c01nmittee an<l the United Stat88 being closed 

thereby ae provided in my last letter, I hereby designate ae a dupoeitary the United 
States Trust Company of New York. 

Yours, truly, J UDSON HARMON, 
.J.ttorney-General of the United Statu. 

UNITED $TATE!! TRUST COMPANY 011' NEW YORK, 
45-47 WALL STREET. 

United States Trnst Company of New York hereby certifies tha,t there bae been 
deposited with it by Louis Fitzgerald, chairman of the reorganization committee of 
the Union Pa.cine Rail way Compauy, the sum of four million Ii ve hundred thousu.nd 
dolln.rs (~,500,000) under the terms of and for the purposes named in the agreement 
embodied in the letter of sai<l Fitzgerald to Honorable George Hoadly, special 
assii!taut to the Attorney-General of the United States, dated January 15th, 1897; 
the letter of Judson Harmon, Attorney-General of the United Stateit, to said fl'itz­
gerald, dated January 18th, 1897, and tbe letter of said Fitzgerald to .Jadson Har­
mon, Attorney-General, <lated January 20th, 1897, copiea of which letters are 
attached hereto; and said United States Trust Company of New York hel"eby agrees 
to hold said deposit for and apply the same to the uses nnd purposes set forth in 
said letters. Said trust company agrees to allow interest on aaid deposit at such 
rat~ as may from time to time be agreed upon. 

Given in dnplicate this 21st day of January, 1897. 
JOHN A. 8TEWAHT, P,·uident. 

[SE.6.L.) H. L. THORNELL, Secretary. 

This proposition will result iu the paymeot to the Governmeut of the 
sum of $45,754,059.99 on account of its claims agaiust the Union Pacific 
Railroad Oompauy and the Kansas Pacific Railway Oompauy. These 
claims on December 31, 1896, amounted to $69,982,188.45. This sum 
represents $33,539,512 of principal and $36,442,676.45 of unpaid interest. 

The following are the amounts of interest which have been heretofore 
paid by the Union Pacific and Kansas Pacific companies to the United 
States by transportation earnings allowed a.nd credited to interest and 
by cash payment: 

Union Pacific .•.•..•.•••....•........... . •..•.......•............•.. $15, 691,668.05 
Kansas Pacific • . . . . . . . . . . . . . . . • • . . . . . . . . . . • . . . . . . . . . • . . • . . . . . . . . . . . 4, 499, 003. 38 
Union Pacific cash . .• • • • . . • • • • . . . . . • . . • . . • . . • • . • • . . • • • . . . . . . . • • • • • • 438, 409. 58 

Tota-I . . . • . . • . • • • . . • . • • .. . . . . • . • • . . . . . . . . . . . • • • . • . • • . . . . . . . • • • . 20, 629, O&l. 01 

The proposed bid of $45,754,059.99 exceeds the principal amount due 
by $12,214,547.99. Adding this amount to the amounts above stated 
as having been heretofore paid for account of interest, the total will be 
found to be $32,843,629. 

It therefore follows that the result of the negotiation is to refund to 
the United States the principal amount advanced and the sum of 
$32,843,629, on account of in~rest. This, for the thirty years' period 
during which the bonds have run, will be equivalent to something over 
3 per cent. 

Looking at it from a.notber point of view, tbe company's obligation is 
$69,982,188.45. The ofter is $45,754,059.99. This is equivalent to about 
65 per cent. 

The Government directors have always report.ed themselves to be 
entirely opposed to Government ownership or management of railways, 
and the fact, therefore, that the acceptance of the proposition made by 

UN, VER c,p--y o::- CHlC AGO .. 
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the reorganization committee would lead to an absolute and complete 
severance of all relations between the Government and the Union 
Pacific Railway Company is a circumstance which strongly commended 
this proposition to our favor, 

The most important question is whether under this proposition the 
Government will realize as large a return as could have been obtained 
from a funding bill or from any of the other forms of settlement 
attempted in Congress. Under the Powers bill, for instance, the prior 
first lien was t54,300,000, and the amount of bonds given t.o tl1e Gov­
ernment about $54,000,000. These bonds were to bear 2 per cent inter­
est, and if sold on the market would not, in our opinion, command 
more than 35 per cent. We, of course, make thiR eRtimate without 
guarantee by the Government. Under the Powers funding bill the 
Oovernment would also realize the amount of the sinking fond, 
,11,000,000, and the value of its second mortga-ge bonds, $20,000L.000-
in all, $37,000,000. It is therefore manifest that the cash oner of 
$45,754,059.99 is much to be preferred. 

In addition to the mere business view relating to the cash value of 
the securitieR to be given to the United States under the provisions of 
the Powers bill, as compared with the cash offer made by the reorgani­
zation committee, we ar~ satisfied that the holding by the Government 
of t54,000,000 of 2 per cent bonds, secured by a second lien, would 
result unfavorably to the United States. The Government would be 
exposed to repeated. attacks, or entreaties askiug for remission of pay­
ment of sinking-fund obligations, and at the maturity of tl1e bonds 
would find itself confrout.ed with the same difficulties which have 
always embarrassed every effort which bas been made to secure the 
payment of this claim. 

The sale of the road will be open aud public, so that if a higher bid 
than the one guaranteed by the reorganization committee should be 
made the United States will obtain the benefit of such bid. 

This whole subject was placed before the Government directors 
before any action was had, and we advised the acceptance of the prop­
osition and the institution of foreclosure proceedings. This report is 
now made for the purpose of taking formal action and of placing our 
report on the records of your Department. 

AU of which is respectfully submitted. 

Hon. DAVID R. FRANCIS, 

E. ELLERY ANDERSON, 
J. W. DOANE, 
J. N. H. PA.TRIOK1 

W. J. COOMES, 
JOHN SHERIDAN, 

Government Directo,·,. 

Secreta.ry, Department of tlte Interior, 
Washington, D. 0. 

0 
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to 11e•111ir11 111111 hol,I u111hm111·••y l"'"l"'l'ty, tu 11111k~ c-011• 
lruclK, 1111. 1111d 111·••"'•1'i1J,• 111rilY11· nntl ruh-K or f111Upl'l1-
eil io11 fur th•• 1•111·ri11J.(•' ol' )ll'l'~un,i 111111 (1l'(l!llll'I)', 111111 
111•1wr11Uy lu tlo 1111 1u-l• "'""'K•n•·f 111• prolKlf lo 1•111T,· 
i111111•1ftlill II~• ,~•~·l'rM nml 1mr1••"''" ur ,uid 1~ll'1'11ml.iu1,. 

,\ H1rw1.•: :l, Ni1hl l!lll'l'"''lltlun •hull c1111li11u,• in 
P~iN!t•oo• for 111,~ 1wl'i111I or ll1'1y Yl'UI'~ r,,1111 11111 •l11\11 ur 
thu lilill)!' or the.a! article~ or """'wiuti1111 iu Uit• ofti,,,., of 
Ille 8Nm•tn1~· or Hinh• 11f th,, Ht11h· ur lllnh. 

AUTJl:1.1~ :1. ~11i1l C'.Ol'l)llfllliOII ~lmll JIO~•L'·· 1111 or 
tltt• po\\i.•r•, ,·i11hl~ ,mtl l'rmu-hi,.,, ~,,.,,-ilit•,I, rcfm·n•il IO 
ur 111·ovi,IL'tl ful' h1 UwHI! .\rtide• nf ,\ri,;oci111iun, 1111'1 
Dien 1111 of lhtt ,~,11·,,,,. wbi•~, hr ""i,I Acl nhow 1·11litlml, 
nppruv1ql ,lnmu,rr ~::. l:-i!t7, 1·u1·1••r11lio11. r .. rnwd mul,•1· 
an,! Jllll'MIUIIII lo Hu, ~nid ,\,·t ,11•• ,,111 ill1•1I tu hnw, 1111•~•·~~ 
111111 l'ltjo,·, II• l'ull,· , .. ir nil .. ,. 1!11• 111•01·i,io11~ .. r lh◄• Mllid 

,\1!1 h1 lhi, lll'l1nll' w1•1·1• lll'rt'i11 "'1 furlh 111 lnrµ,e, uu,l 
11l•o ull Iha• 11nw.•1·s, i-i!(hl~. 111·i~il••J.'<'M 111111 frunelli•••• 111' 
rnih"oncl t•u1·1u,1111tioH,ti Ol'J,(,Uli:.(.l1ll uu,h•1• ,11~, hi\\'~ or tin• 
Slnh• ur rtnh. or umlc•r· llh1 In\~', .. r nthPr ~luh•~ OI' 'l't•I'• 

1·il111·i1•~ 111· r,f II~• l '11i11,,I ~lnl1•,, us hn1•i1111fh•f prul'i,h~I. 

. \1:Th'l,I•; -1. 'I'll,· 11111,.111,1 111' Jiu• ,•npilill ~1,wk ,,1' 1111• 
,ni1I ••1q,umli1111 ,hnll I•· 11u,• h11u,h-.·•I 111111 1hi1·1,, .;,, 
milliun ,loll111·• (,j:l:l1i,1IIMl,l·llMII, wl,i.-11 ,li:111 I•• ,lh·i,1,•<I 
into null r••1,c•4•►1.•11h•,I hJ utw mi-lliou tlu-,•1• ht1rnh·1•t1 _.,111 
-"i3'tr lhuHl"UWl 11.;CfiO,Uttt.n :--Im~·•·-· ur 1lu• 11ru· ,·uhtt• uf 
..,,.,, h11tHlrt•I ,!ull:ir, (:f:11~1 I 1·:i,·l1, 1111,I •·m·lo .. r wlti,·h 
i,;.hm·t•H )ibull h,• PUtitl,'11 t•• u 11• \ hfc• ~,, UII\" uwdin~ of 
•• urkl,11l1l,•r•. . 

C ,r P!Ud~ ,·opit.uJ --lrn.-1.:. ;,,,1•\·1•11 lunu]r,•11 uu.l lift,\' 

1hu111'1H1j,1-I ';:-.u.11uu1 l"li-1:11·1•~ ur lt1W hm1th·,•11 ,luUur,-. i"lf'1lKII 
••m·L um~ lu• i .... -ut•tl u.- pr1·!°*·1-rf•d -tul'IL ;11t1I ... h; l,un,h·t•sl 

1111tl te1, lho1u11i1d , 
<lollM·~ (,t., II'.: ,.,,el, : 

Su~~ prc·•~••·oti :,h 
and Jmority OYl!l' 1be 
to divi.!,mdH in t•nda 
not l'X~l'i!tliug four 1 
"~ 111•• pruat.., 11N ~11 
U1ruelor..., ISI.K!h alh 
,11111 llu, pri•r••ri'l'<I , 
rurlbrr dbur,, nf 1111:' 
tu.,,.~ .. r J•f·1o"'!'4- tu t•s 
lhi.• iu·ti,·h•. 

AU'! ':'1,1•: ;1 '1'1,.. 
111111 ·•• •• ,; ti,,. 11ll•. 
h:l<'l'II, 111111 lh1• lmhi 

,.,:,~ :I t1t•1•,·:-• :u~ .:: ft d 
their NIICl'l!l<~OfN 111'1: 1•i 

l•:1lw111,l llieki11~on ..• 
,lo~r11h H. Mi1111r1I.,. 
,lulm ,\, lhm,·,w ..... 
1'ho111u~ :'II, Ill'!' ••••. 
U1m1•w· ll, ◄'nmum .. , . 
l.u Ormu/ \'mmg ... .. 
,\ lux1111d.,r ~I illnr, ... . 
,J,um.,. 0. llnnis .... , 
01111 II. l\uhu 
lll•11rr ('. n,,n-1i,;~::: 
Ah-i11 \\', K1·,..,b .... ,. 
1-'t,li~ ll. \\'i11•hu r~ ... . 
l•:r1w•I U . ..\,h·,• ..... . 
ll,·1,1·1,"' If. l'i,111lr1• ... . 
l.11n·rN1c•t 1 fh,1Pr , , 

.\1/TH'I,:: Ii, -,'f,.,, 
frt1·111,•,I f1,1·. u11tl .. trnl 
,,wu, l111l1I, 1'11,iu.r. 1,1,.ji 

th4, rutlrrn1,I, ,,.,0 i~•·r1,· 
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.~n ll#'-11iUli~ "•Ian nmt 
ld!'r:• h1 111~ mrpum• 
jiilllll'lllill ~lll!l'DIIOKJII, 

); ii,; wllil 1111<1 IIB ~U(•d, 
•,1p!'l1~'• In lnllkil l'IIII• 
ml ·l'Rh•• .. r i'l•m1••11•· 
•• 1111,I lll'lll'L'rly, nllil 
. -ur pro1•~r In 1·1trr1 
,<_o( ..,.itl ''"rt~•ruliun, 

Ill .1,1111 ,~1111h,11,• 111 
·n•·~ 1'rn111 1111' ,l11h• .. r 
·.;111i .. :! In ti"' nRlm of 
.• 11( 1:1nh. 

; ,hn 11 1 Ml~~eMs II II or 
"l"'riUnl, r,•f1•1·1-.•.t· tn 
. ·or ~,.,_,,m~iu1tiuu, nnd 
;,t' ,\-,! 111",w ,mlillc,l, 
n~ttu1121 foi·uuid umlc'l1 

,lith•1I lo lm\'1•, po""''tcll 
pl,i\•i~iou~ 1,r 1h,• ~uM 
t l'nrlh ul lnr,11•, 11.mt 
I.A~· uml 1'n1m•ht.:iow• t•t" 
·ud,•1· 1h,• l:1w~ uf llw 
f 01 ht•11 Xtuh1;i. or 1l\,,· .. 
iwn•inn:t'tt11· 1~n•vitl1•1I. 

1~1- ,•ntrihtl° ,.lth•k ul' dw 
111111'1•11 uml 1hir1.r-~i11 
1;..i, ,111111 1 •• ,li,·i,1,,,1 
1,11 1lm~· l1n11tln•1I ·u-1•1 

ul' 1lw )inr \."Him• of 
·• u1u I i•m·h ,, f u·l•h•l1 
1\i• a, uu, 1m•1•timi; uf 

11111,,ll',·,I ;,;111 ti!'t~·. 
;ub•lr,.,l 1l11llHr!'I iilHUp 
,.,h•L·. ~1rni -.i'li t11imh1-.I 

1111d tell tl111u~1rnd (610,000) "h11re1,1 or one hu11drud 
1l!ill11rt1 ($100) eium -~- 00 h1111111d ftA eommo11 etoek. 

Sveb pr@forred stock mnll bo entitled in preferent'I' 
and_ prlqrlty oYvr the comrnno stool: vr aaid.rorporat1011 · 

·•·· ··.· h:i.dMde111b1 In l'lleli nnd wery fl~al ymir at IIOOh rate 
11ot exel>ediHlf f11ur per ei,11t. p~ mmum, pnynhlo out 
or nel J1roHf11t .... •hull Ill;! 11<.wlarlld by tho Bo11r,l or 
JJ!reelor~. Much tlMdemlK 111•t• lo lw 11on-euu1ulaHve 
11111I the 1m•ferml 11hn•k is r11tillcd tn m, other or 
forlht>t· •lwl'\' of th<! 1,milt11. 'rl1e dirt.-clor11 mn,· 11clopi 
Jlro!Jl,r by.111"'-. to •m-r)• iuln ,,ir,,,,t tlw t•rnd•i lll~ 11{ 
rhi~ 1111i1•l1•, 

AltTIC1,r: ii. 1'h1• l1Untl11•r .. r 11i1~•,•lor. , .. llllUllll!'t• 
11ud t·outi~,I 1/11• 11/Ti1i1•• 111' thi• (lorpor111i11n •lmH iw 
llrt1•1,u, ,md 1111' 1u11111•• nml l'l'~irh,11 ..... of 11111,,, ll'!111 

~hnll • .,.,,.., 11• direNor• to .. tlw 111-~1 y.,11, 1111d u11til 
their ~ileet'llll!>fH 1m,1 ••ho~en mul ,pmlitlt'(l 1111.1: 

•:,111•111'11 Diclti11Ho11 •.•. , •• , .••.••• , •• Onmha, Ntl)l'nek11. 
Jn•opb II. Mill11rd •• , .•.••....••. , .. I lm11l111, Xi,hraRkA. 
,Tol111 A. Munme, ••••......•..••.••. Omnhu, N11hr11•k1t. 
'l'bC111111a ll. On- ••... , , ..•....•...• ·.« )111111111, ~ehrn•kn. 
Uo111·1w (j. l'1111u<>11 ....... , ....... Snit l.nke Cit,·, l!t11h. 
r,,, Clmml rrmng., •• , ........... Null l.nke t 'it,1•1 Ut11h. 
,\li•x11111for Mill11r., ..................... Boston, ~In~~. 
,J111111is U. llnr1•i~ ....... ,.,., .. ,·.,, ...... IJo.1011, ,\IRl'H. 

llllo U. K11!111 .................. Xl'I\' \'m·k !'it.,•, X. \'. 
lle111·,· C. Di•mii1JC., ............. Nc•11· ro1·k l'itr, N, \", 
Ah·in W. K1·t11Ji ................ ;:.:,."' \\.,.k ('ii)·, X. \'. 

·1-•cliK ll. \\'nrb111•g ............... X1•w \'m·k Cily, X. \'. 
!•:mt••t H. A,1,•t, •••• , .. , •••.••• , !'11•w \'ork ('it.1·, X. Y. 
!l,11>r,r;1 11. l'l1p1it·,, .•............ X1•w \'urk t'ity, N. \'. 
l~1w1.,.rn•1• 11..,,,,, ................ X,•11· \'nr~ C'ity. X. \'. 

.\H'l'll'I.~; et Tltt• ,toiol m1·1-•1·uti,111 is 11r1m11ix,•1l 11ml 
fur111t~I for, utul ,h1,1l Im,·,, 1111· 1"•11'•••·• In 1,111·.,lm•••• 
~,wtat hofi1-l1 4•11joy, 1111tiur"i11, 01wTuh1 tuul furtlw•r t'".S1t."Uti 
t.lu• 1·nilrou,I. 111·01,.·•·•~·. t·hd11 ... awl rrnw•l1J.a 1,.. 01' llllf 

i 
II 
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p11rl [lwruor, bolo11K1111 to Thu, Union P11!!ifto B11ilwny 
Co1111111ny,, a oi,rporntion fo,mNI by Al'lleluH or U!1ion 
ou!l Oonaolidotuit). ll\lflrl!t.111 Tl1e lJuion P11cillu Rnilro1td 
ComPll!ly, tho K1tn1111H P11eille U11llw11y (!0111pm1y 1111d 

,c· . .- lb(I DllllVfil' Pneidn U11ilwn,1• 111,t! 'l\•lcgr11ph Coi11p1111y, 
whleh .t\rtlalo• of Uniou n111l lktt1ijulid11Huu be111· dntf 
Jniiunry 24-, 161.1(), 111111 were llll•li ill tltll IJ,•11111·tm,m1 oi 
tlie Interior of tho Ullill!II St11I"" 111 Wn~l,i11irtn11, in 1h1• 
Hi11trfot of Col11111bin, 1111 or nhoul J1111unry :!Ii, 1fil!O, 

The •11i<1 oor1JOr11lin11 lwruhr fol'll1ul •hnll lull'l' llw 
po1111•r fo n'"lllll'I', JHJ•K~"'4 1111d un,!()y tin, h1t1d1- uud luntl 
graut•, or a11y Jll111 t/1111·e11f, 1111,l nil 1·ighlH with l'i.'.1111wl. 
111-0reto or Ille ,wl,l TJ1., U11lou I'ncilic Uuihmy Co111-
)lany or ,my or •eillmr of it~ .,-.,u~IH 110111 t'tl111111111if~; 
.\1111 t-ho ~aid C0l'Jlilr11Uo11 lw1'l!by for111ed ~b11II ha\'(' 
11<111-or lo ('Oll"lrnd ur 11t~1ufrc by l"'t""• 1m1•dm""• cuu­
i,olld11tio11, Dll'IUJr1,bi1, of t1111il11I •foek, or otl1t!rWi51', 
bruncheA, exhm..:011s 111111 eo1111t'{'Uuic or 11uxili11ry lines 
within ur without tlii" Sluh•, "" lit,, I.our,! uf <lfrei:1or~ 

·. umy from t!U1<! lo lim~ duc111 ex1m,li,•11f 1111il 11• tnu~· 1,,, 
nuU101•JgL~I by law. 

Tim fo1•miui of lhu ~11id rnilroml l\'hii:lt lhe ijllitl 
1ror11or11li~11 hut<•hy form1KI i• mllbori1,,,l tn ""•1uh~•, 
uujoy 11.11d 01wr11fo, 11• 11,1w <:Ull•h·uthid, 1111,I tlm l'lhllcH 
1111<1 t!IHlllli~• llir()Ujeh 11·hil'f1 11., ~111<1 l'Hilrond ,~l~!M•M 
im• a~ follow11, lu wh : 

Said r1tilr<ll11l <'Xlm1d~ l'r1,111 ,i 1,oiul nl,0111 lh•,, mil,•~ 
\l't•~i 111' Oi;d,,11, i11 1111• <·'<>111dy ot' Wt•lmr, iu lh1• Slnh• ,,r 
Ut,111, t•ll•h•rl,r tl,r,111gh ~ui,I 1·u1111ly 111111 .,,i,l city ul' 
011d,•11 Uwrdn, 11ud thmu,d, tb., f'ouuli,•• uf 1111\'iM. 
llforJllm un,I Hnmmlt, in •nid :-.tuh• <11' 1:111h, 11ml 
!lw C:,1111111.;. •if th,t,,h, Nw .... 1wah•r, ('nrl.,11, ,\H,,11,r 
nncl l..111111ni1•, i11 llt<e Ntnll' nl' \\'run,iulf; 111111 ll1ruui:-h 
llw l'111111ly uf N,•dl{11•i,•k, in 11,,. X1111t• of l'ulur11,l11, r111d 
thro111,ol1 1h11 ('011111 it•• ul' l,hnl1111!, C 'l"•r•••nw, I ~•11,·I, 
Keitl1, l,i11coh1, lluw•un, 11111\'nlo, ll11U, ll,,rrh•k, l'lutt,,, 
Culf,u, llmlw•, N11rpv 1u11I li.,111{1,,., ;., 11 .. , l>iluh• .. r 
Xvlirm,k11, lo ('uunl'il h1u1r •• 111 th,• ('1111111.- >11' 1' .. 11;, .. -,.,. 
lnruh,41 iH th,• Niuh• ul' lo\\"u: ond rn,11/ ( 'hl•.\'t•hltt-1 iu 

i~x-tr. ::}t;~;i -.{~;~·[.'. -. 
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the Coun~y of J,1u•n111ie, in the State or Wyomwg, 
. 1outbcrl7 thfougb eaid county and the Countiea of 
.. 'fold and Ar11pllho1.1, In tho Stnt11 of Colorado,; to 

Dc!lt\"cr, ill iw itl lt11t,1nentio11cd eouncy nn1l stnfc; an(l 
from 111id Donv,;,r c•1~fPrlr fhr•mgh the CnuntieR of 
Arn1111IJ1Jo, Elborl, r,i11CJt1l11 1111,l Ch1•yQ11nto, iu 1.h~ Stat.o 
ot C'olnrn,lo, ,11111 lbo (Jr,uulluK nF Wul111l!l,, L11g1111, Ouw, 
Trl!l(o, EIILI, Ru@'",11, 1~1l~wor1b, Snliuo, llickiu~on, 
Ooory, Ulfoy, l'oth1w11tomic•, l-lhn11·m•1•, ,I ell'1•1·~r'•, 
Dongillij, f,Olll'<.'IIWOrlh 111111 W~·1111dut1,,, ln 1hP 8tnt~ 'I.' 
K1111s11R, lo Ka11>111M Oil)', in 1h11 C1111111~· nr ,lncbnn, 111 
tho Sluto ur :m.1111111'1: lite HUhl l'llil,m11I 11in11·t• llt't!Crlb11d 
ooinit 1h11 r11irro111I, which ll\' ~11i1I ,hlielt•~ or Union ,mil 
C,mi,olkl11Uon, clttletl ,l1111i111rr ~~. UIAI~ l~!•'M1111• tlw 
railroml n11d 11r,,1"•11y ul' ;onlil '1'111' lf11lu11 !'ijt'int• lhll1 
"'ay Uom11111iy. 

To110tlwr wilh ,ud, 1,rrmd .. •• 1111,l ••Xl<•lr•ion• of ~ui<I 
ruih'ond or milr<Nrd-. 111· 1111y 1ij1rt lher1•or, 11- th•• e"m• 
pm1y ltl.'rehy t'ortm~I 11u1y rrn111 1i111,• In 1i1111i 111• 1mtlu1r­
i~d by l11w to 1•1111r,lrm•I, u1w1'lllt•, 11«111ir,• 111111 tunin• 
htin. 

AllTlrl,I•: ,, 'l'lw 4'11'JKll'nliou lu•r,,l,y f1..-11w,I 1.1111II 
IK• \'11P1U•d Wilh uml l'lllill,,I lo Cll<'l'!:iM_. 1111,I .. 11jof tlll 
the !JO"'"r;o, l'i1d1I•, J•ridl•.•11~• 111111 frm1i,l1i••·• 11·hieh 111 
lbl' time 11f th,• 11cc111i,ilio11 of fir,• •ui,I milrmuJ,i J,r 
Ill~ wr1,.,rutiu11 lrl'l'l'I,~• for111,1l, ur 111 th,• linw uf tlae 
KHIO tlwrl!<,r, 111ult·r Judl,·lul 1•r•,...~•rli1111•, ur hi th,.. NI•. 
forot!muul nt 111orll,l'l1g,• or ull,.,1· lir•IIH ur 111 1n·h•alt! ~11Je, 
lwl1111J(<'41 to 11r w,...r., n~1t1l iu •rtw t ·uiuu l'n,•illc, Hail• 
11:11~; t.'<»UIHlllf 111' ill 11,,. ,•nq>0rutiun or e11r1H11·11tio11• 
IH•I uw11i11g tlw •ni,I ruilnm,t. 1111tl 1m•1••r1i.,•, 11• w~II 
1111 all flu, ri1:h1~ •. ,,rh-il,;I(,•~ 111111 fr111i,·l,i.,,. ul' r11ilr1111<I 
••,r1mr111i,,n,. 11r111111ia.·d mul<·r ti,,, l,11,·.- ,,r Ilk: 1>11111• or 
l 'lllh, hll'llll!iuir 1111• 11fu1·,••ai,I 1·wih~I ,\1•1 u( rlu• 11•1.-iR• 
l1ilU1',• ,,I' tin.• -SHih• .. r I 'tuh, lt1'1'l'l1\'1~1 J1111u11r\' ·~:i. 
Jl!!!li'; uu,I •uiil l'°"l'f"'nlliun •hull nl•n 1~•a••••• in O 1·11ch 
J,;1t1tt:i or 11',·rrhut't u·..c J'v>IW4-'hL it,111 rnih·u1ul11 ul' m,,. 
1,rttlM.'b ... or 1·11,·n•illlt• lh••n•,,r •iHuolo• thc·r,•in, nil ,;r 

•, .. 

1h11 pOl\"lll",, ri-1.l,ta, I'• 
OOJ'fkH ,1tionic ":"~~~ •' ~Zt 

Territ,1-y o: ~f llu, L 

4.-!TU. !.X 8. l'h, 
coustnmt or 0C11uiro 
Ol\"llurid1ip o( Cllflit~ 
oxt1:11oiub~ 11nd eoune 
Stat~, nud l'ur ~ud1 
fnim tiniu lo ih11,• 1•1 
or 11rcforre,I, u1· bo! 
/!'MMl!H fur ,n1eh tum o 
1111!1 1,luU1111 1111tf dr,m 
i .. ·~m·I!' um,· •lt•t•tu 

1md l-·•lld11, ,;r 111 ,, 

~ ,•J · ·" Ii,.• I' ,11,,h,1sed 
l11•,t1·•· ··•1t •~r t•!1ih·u-. 
rl10 ,IJ;••t1o:·: ,1rnv ,i ... 
L11•11~ AP obliJinli;m., 
01· 11mdli111;· 11111-,i ul 

eurporate "''"'"'"· it 1 
,-oulnict-. l'Oll\'l'\'11111-'i 

nel11 1111 tlu.• din-do1 
1w1li<i11I llul im"'u•i~t 
1h11 ('n11slih1tio11 uud 
~DlJHlHY , .... ,Phy r.,ru­
lll~l'J:I.' il•,•lf i11ln nm· 
1u,uit•s ha tht~ ur utiH 
In l11w. It' mm· 111,.., 
ArtirlN nf ,\.~..,inti, 
.\f!Kociution. iuerl1usin1 
IIJ:'r1•11,l,h· \\'ilh In"'• ;­
of thl' i.1rt!<lratiun hl'I 

.\lf'l'l(!l.t: !I .. Tl,,, I 
nlion iuuy r1,,rn 1i111,, t 
not i11rm,,i,l,•11I will! 
or tl11• C1•r.,,titu1:11n ~ 
Hi1iil 1,y, In In 1'111111 I 
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:talo .of W;ro1nini1 
J llw .·0i1111th11J oL_ 
o of Oolorndo, to · · 
'"' I\M Bhd••1 .11.1111 it ,1,., Ou1111U1111 of 
.-111111,•+ In tlw 81atv 
11\11,•1•, Ll-1tRII, Clow, 
l-lnllm•, l)lt,killMllll1 

INl\·m.'t', ., ;•ll'rr"'1II, 
.h•, h1 th<' Slnll' of 
11111· of ,lrtekAAll. iu 
m,i 11ll!lw 1ll'o~rilH•d 
1lell's nf.·t111i1111 nrnl 
tN!ltl, 1..,,·111111• 111,, 

\!1111111 l'm•ili,• Unll-

1•S:h•11,:io11a 111' ,11~I­
M'••11f, JI• tlw rom• 
lu tilm• lu• 1ml hur• 

UL~(1uir,.- Utt•t Wdil~• 

"'\'hr fur1111•l Ml111II 
't•l1w ,1ut\ 11uJn,• nll 
1·,md1i,it•• wl1lf11 11t 
sni,I rnilr,1,111• b~• 

Iii tho! tiHlt! nr llltl­
ing~. or iu Uw t'll• 
or 111 11rirn1, ~111,•, 

r1;1m1 l'm•il\• ltuil­
,11 ur curttnl'nti-nnl'I 
f1ru1-wrlit 1.s, Ul'i wdl 
111:l1il<l•~ or rnilrm1<l 
w, uf ,h~ ~l~h! of 
l ;\,-t of 1h~• l~l,rls~. 
:-uv4•d J ~unuu·y :!2+ 
!'!.I\. 11t:iio:s1•:r-J,.-iu ,-n~h 

ruiboin\~ nt llU}' 
ilf-i~ 'tht11111ln. rtH or.__~:. 

ti 

the power", riglil~, J>rivil.1,""'ll 1111il trunehi••lll of r11ilro1u! 
tvtf1111'l1ti<>11J1 nrJ1111ilK'll uml.-r th,, luwa Ill" 1!114!1' Stnto or 
Turrltilf,Y nr of !Im llnih~I HtatcM, 

.A.RTIOJ,J,~ If. 'the, corporati,m 111:rebr torlOOd may 
Mll&t.nlot or noq11lro by loa110, pnrahlllll', OQMOD.dation, 
OWJM!Nhip or C!U r1ltpl . ~loaki or Qlltt'l'Wiou, bra11~hoa, 
Ollil1!11slow, 1111il 1.'91m1•0ll111f liQ!!ll within "r without thl~ 
Btate, 1md (or 1meh J•lll'IK•~t'II, 111• auy 11( ilwm, mn)'. 

· trom ti11!ll lti time 01vnt., 111111 i~11m• ii~ Ki11L•k, ~,0111111011 
11r l!NlfQrrad, 01· bolh, 111111 '''"'""\I' 111111,I~ 11ml 111urt.­
gag,"' for •ncl1 HUlll or IIUIII", 111111 1111y11hlo Ill Nlleh time• 

· nnd plneo1• 111111 dmwh1g MU<·h rnte of iulerest n~ the 
diructoni may d,•,•111 111•0111,r, 1111,I 11111~· Pl<!! 1mclt stock 
nntl bouds, ;or PIIY plil'I llll'rl!l•I', ,,, l•fl)1UOllt of 1>roi, · 
ei·ty to oo J1m-cl111Hi!d br auch oorpcm:ilinn or tho im• 
prnv<>m~nt .or r~tcn~ion lhureof U(KIII slleh termH a" 
lh1> di~-ton- niny deem i!~·lll'dient, 1111:y l(t111r1mlL>e ,lm 
bollds or obllg111io11,; of e>1h,11r.i(ll1, hrm,ch, l'OQl\~linl( 
nr nusiliRl'Y lim,• or ,·uihond, 1111d iu .,,mreiKi11,r it• 
curp1m1te P')Wor~, it 11111~· make ~uch h•1t•I!•, 1,1,rch11i,c11, 
ronh'11cl11+ 0011,·i,yRnee,, e,m~olid11lim1M mid do HUClt 
act~ lhl the ilireelorH 11111~• d~m llt•co•~nry or ex­
podieut not. it11"<tll1d•l<ml -,·ith tb~~(• ,\i-tidu• or with 
U111 Constlt11tin11 mul lnw, nf the Joltnlo of Utnh, Tho 
('OfflPllll}' l1or<!liy fnr1m~r 11111)/' 11 l•o ...... ~oliclnh:, with or 
111wge h~i>I( i11tu nuy nth,,,, r11ilw11y eom11m1y 01· com­
lN1l1h•" in thi11 or ol'h1•r Hh1f1•• nr '1'1•1·rilorfo• 1mrtt111111t 
In l11w. 11 m111• ul•u frum lim,, to titnu nmi!n,1 11111•,• 
Arlich•~ of 1\,;1n•i,itim1 hy filing 11111c111lo1I ,\rtioleM ot 
,\,~oclnllon, inc,·,,n"i"lt' thP ,·11pltal "hll'k, m· otlw.rwiilo, 
11~rt'<•nl,ly with 1ml', 1•11ln1-gi11g or 1•lu1nirin,c lhe 1iowo1"11 
l'f tht> enrJlOr111ion !u•n•b,· for11w11. 

,\Wl'fCI,.~ !I, '1'111! ll111ml of' Dir,••·t,>I', af •11id 1•orpor­
nlin11 1111,r !"rum tinl(' to tinu• 11,101,1 111111 olurnge by-lnw11 
not iDl'lm•i•h•nt with u,., .pr,wi~im1• 111' tlmi<~ .\rlfo}.,..' 
or Ibo Oo11Klit111iun mul l11w, nf IIK• f-it11fo of Ut11h. 
811hl l•f•IIIWll ~h11II p1·01·i,I,· fnr 11111111111 l•l<'!!tiou• nf 

di rector~ l.y foe 
thu ~il"'clur11 or 
:or t, ... ul11Cli1,n 
1111 st :l l,e l'";i;,: 
or olbor eorpotll' 
or 11lncc• in I ho 
~crill\', 

A1''t'l<H.1<: Ill 
unlly 1i11l1lu fur 1 

This ~1,paml 
~l1o\.lu for tlu, • 
r~uioit P11e\,·. · !: 
~\t COUJ~jllt\)' \\'J~ 

ul f'i•nu~hi1.1 4•i;;' 

IN ·1·1m••~~~\· 
our 1m1nPfl ~t= .... 
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f r11lh'tln•I 
1 8111111 or 

~me1 
Pllili1ll1n1, 
br3neliua. 
IOUl lf1i11 
(Ill, 111~• 

'L'WlltllOII 
I l11urf. 
la 11,u.,11 
n8 -tho 
i "t11dc 

11r1111-
ho_• im­
ll!8 IUI 
1•t~ tft,._t 
;,ictl!lg 

11/l 11,. 
lill!ii!li1 

t'IUcl, 
r rJ. 
will, 
Th11 

lb. or 
Colli, 
'IIIIIJI 
111,.,:, 
s of 

i~(.~t 

·r-rs 

mr. 
·w,, 
fo~ 
ab, 
ot 

i 

dirt;e.lor11 by th11 •tuoklsoi1lul'II 1111.:I for tho election by 
tho dlrcetor1 of n Pr~1id.!nt and Yloo,Pnlllldunt and 
for the el110tion or 11J•pol11tmcnt or such other officon 
111 llhall bo pre8Cr1be\l in anch by-laws. Shareholders• 
Cll' ~r corporate mcotinp may bo hold at auch plaoe­
or pl11C1!1 In llw United f:llnlo• aa the by-laws rnny pro­
i;eriltt>, 

AltTJCJ,1') lO. 8l!i1!klmldm'fl •lu,11 not bo imllvid­
m1lly llnhlo lor lho 1M11~ 11f tile oorpornllon. 

Tl1IM oor11orntion doed not- ttHHUlllc n11d almll not bo 
liohll! !or 1h11 cM1t", obligations or li11bilili~ of the 
U11ion P,,oillc Rnilwoy Oump.s.ny or of any corporation 
or company wbo~o powers, riglit", prMlei,'011 ruilrond11 
mi•l rrnn~hi""• H •lt•1il pnr~l,nMn or miqulro. 
· b TE!lnMoji;I w 1111111.ur, wo havo hereunto nnbscribed 
our names rhiK 2:lrd dar of ,June, 18117, 

·Eow.tRD lllCKlll'F.ION 
Ono H. K.1.us 
II O DEMINU 
A.t,,,N W Knsc11 
F'Eult }.[ W ADBUIIO 
ER Al>sm 
Ow, II. SQu,112 
WWl<JUICK 011111£8 
AuxANoicn M11.r,.1.a, 
,J,uut11 O. UaHHIR, 

,. 

I••·•-, .. I 
Pi~\\ 11-\-1.\ t•,•rti.l\1~u1 
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IIOt ~o· 
ol ·Hio 
1mt;o,1 
J_~d,j 

ltibrd 

k· 

-, -~Hy ~~:~~~:,t•:r·t::C~~rlc, } 8". 1: 

. 1111 lhi• tw1111ty.third day ot Jun1,1, 1897, before blll, 
lhu IUU)i,l',llirl•w milary 11ubllv. ))01'1101:ully appear«} 
~:.lw1ml UltkI11111111, otlfl ll. l(olm, Jfoury 0. Di,1ulltg, 
AMu W. Krw!1, 1''ellx M, Warburg, r~rheKt It. Ad1111, 
0l'ul"fl'1i II. li<Juiru nnd t.11wrt11ir.o (lr,1er lo mo kuown 
11ml ku011·11 lo mil In I~• lhu ltlu11lh•ul 1wr11011~ 1111111,Ml 
111111 d~111tr11Jt,d hi 1111J who ~U!Jerrlb~,J tlu.• forel(oiug 
fo•trlim1>1•t, 1111.J limy aeltnuu·Jedgc,I lo ma that they 
Riguc.,J 11111 fonigoi11g ,\rtlclr:< of Ammrlation for th<; 
Ila('., 1111d j>urposeii tlu,rei11 mcutioucd. 

In witno1>11 .-hel"oof, I h11ve bt>reunto set my hand 
ftll(l nflixl'd nw ullici,d ~,I Iha ,1,.r im<l res:- ln~t 111lu.-• 
"TiHon, 

f_ilK,U.] 
(b:o V. Tl•!ll<&R 

No!;1ri• Public 
N. 0'\'. eo,, No. 44 

Co~u1oinn:,u .. n1 01" t.f,1S11Ar.HU>1R1-a·,;, } 
County of Sil IT ulk, ~B. ' 

011 thi~ lH!h tluy or ,lmw, l8ll7, hcfnre 1111•, thll lln-
1wr~i1t1Ml, " nol111·y fmhlie, 111•r~1•11111ly n11jK>ur"d Ale:1-
111,d,•r )fi1111r u111I ,1111111•~ <l, Hnrl'iH, IQ 1111; k11011•11 11ml 
lmow11 lo 1111• lo l1t• 111<• hk•nli,~11 111•1·am1H 111111wd 111111 
d11ocril11.~l i11 end 11·ho ~11b .. 01·i1,.,d lhu fo.-el!IUilll( irllllt'U• 
uwul, 1111,I v,~,· uek1111wlc•dl(t>d '" llll• tlwt thPy ~ij1211--d 
the r°',..ll'"iuir 11rlid,,. or 11~•m~11ll011 r"r thl• UHlfH n11d 
1,111·1111.•~~ llu•~ .. ir, 1111•11lio1wd. . 

In •rifi1,•s1< wher1•11r I hm•,. li1•1·e1111f11 ,..;, 1111· hnnil 
"'"' nfb1•1I 1111· nlli1•i11I ••• ,,, rh,• 1l,I\· 11111I \'1•11r IH,j 11hnv~ 
wr1lfo1i. • • • 

,Inn:,; I.I. ,\1>1•1.nu:,; 

~orury l'ul,li,• 

PiJ,,,t •111<1 •~·1•1rn,,,,1,, i-•111•1! ,1111;· I, lil!I;. 

I 

•, ·. \;, .f 

,/. 'f, 11.,)l'lnxu, 
St--.•r,•t:n·.\· t,( !'-l-lnlt•. 

(••· ·•n!I •Im◄ 

,\ .\r,.:111,_, , 1 ~: s•r 
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-:: •.-, 

(t-'irMl A11u1111b111•11t, 1111~1 ;Jmnmry IO, 111:1!1.) 

AMENllMr:NT 'ro Al('ffCl,i'!S {W A8Nll(;[A'r11_1s 
01' 

UNfON PACIFIC RAlLHO,\D COMPANY, 
. . RfATII o, "0°1'All, } . 

Con11tr or H1ill 1,nl«•, •ii.' 
ICnow r!ll 1111111 by lbeKI.' pri'lll'll111, 1l1nl ruion r,willt• 

ltnill'Olld ('0111111111y, n ~ntflbr11ti1111 11r!f1111iw•1l 11ml ,,xi•I• 
h1g nndl'I' tllo IR11•11 of iliu Klntv or lltnlt, d<K'll ht•rvby, 
fu1• U1u Pllfll<ll'\l of i11crt>1t•i11g it~ co1111non c111ilt11l •tlll'k 
by th" alnulml of $!.>7,-Hkl,JOO, 11111e11<1 it~ ,\rtick1N ur 
,\H•oci11tlon hy ,11l!lltituU11g 11s Arlicll' .J ll•t'rcnr 1111tl 
hi tlltt pli1~11 of •nlol ;\ rlh•ic-· M ori,iilmll\• 1111,l h1m,;ofor1• 
.. ~i•tim:. fh,, rollowini:; · 

".All'l'H.11,1•! .J. 'l'lu, "'""""t ot 11.., e111,llnl •l0<•k .. r I b,. 
llftid co1•1,or111io11 Mhall Im Chu, hur1<ln•d 111~1 ~ixty-1111·1•1• 
1nilli1m lnur lmmJr,.J 111HI •ixtr lhon•m11I 1n11• h111uh~~1 
1lollnl'll (o!=I0:!,400,100), "·hid, •lmll hi' dh·i,lt~I h1to '""' 
rl'lll'll1'1111l1•1l h,· Onr 111illi1111 ~ix l11m1h·,,d m11I lltirtr-four 
tli011Hlllltl Ki~· 11111Klr('tl nnd OllC {1,li:!4,lill]) ~11111:('~ or . 
11 ... 1•11· ,·nl.110 ur 0111• lnmlll'l'cl ,lothu'II ($HUI) 1•n••h, 111111 

1/0<·h ,,r wl1id1 ~lum, .. Kimll lw• 1•11till1•cl to 11111• ""''' nl 
n uy 11i1-el ini: of ijfoekh111t!ou. 

Ot ,uwli r••ritnl i-tl1<'k Rc,•1•11 l1111Ml1•,.,J 1111d fifh· !11n11-
~11nd (7r,0,00/J) •l111r"" or fhu! h111Mlr1•1l dnllnr"' (+IIMI) 
1•nd1 umy Im i~Hue,1 11, 111·,,f1•n1·,I slo1•k, 11111' t:iicht 
111111,lr,,,l aml ('igl1ly,!'0111· thun><Jm,I ,i~ l111111lntl 1111<1 
on~ (88.J,GOl) •lmri•>< of One lmndr,~1 ,Jollnr• /$Hill) ,,,.,,1, 
11111,· hr, i,...m,l "" ""llllllOH ~tock. 

i,;1ll>h 1or••f1•1·1·,,,I ~t•wk sh11II Iii' 1>111i1l,~l iu pr,•1'•·1'••11"' 
1111d jll'i,,l'ity M·1•1· tlu• c•11mnnu slrn•k of s11i,I <•11rp111·11tio11. 
lu ,livi,l,•uil.< in t•nd1 111ul 1•1·,·n· l\,;1•al w111· 111 ,1K•h 1·11h• 
mu ,:t1"('~ ►, 1•H11u f,Mr 111.-1• l"i~t!I. · IK'l' nin.1um1 p.:t,·uMt• m11 
ol' llf'I l>l'o!lt~ ... ~ ~h11II 1., ,1,~•l1m•1I J,., 111•• ·11 .. :ml or 
Uirt11-1ur~. Snt'I~ ~lh·i•b .. mltii :an• lo I"'. n•~11-1·111111tlali\•t"• 
111111 th•• J•n·(••rrisl •h•:k i• "lllill,~I lo "" 111!1,•r ur 
fnrth,·r 0 1\111,, or lh,, 1u·11f11,. 1'h•• •lir•••·l.,r< rna_l' n,l111't 

,, 

~ .. 
11~1.111r l,~•-ln\\'tt l. •-:i"ri· i11:11 
!hf:, .\:!:d-R. · 

011too Jn1m11ry 10th, 1899, 

H 

.Ulc~t: 
,.', 1.t.. 'i, ~JllLAk, 

, '""' 1.1 :·,1· l't U uiun I' 
it · · .:ut f"1•m1:i ... : 

Jilx,..,. __ .!.,-,1.}; 1-'U,,,I Lu Ti!, ( 
('mu,t.1•, l'.111l1, ,l1111. W, 18!1!1. 

!).\""' (', v, 
B~· I 

KTATR .... L:T.\.Ut } . 
(!oUIII)' ul' l-111II l.11k1•, "'• . 

I, D,WIO e. 11,,.-tt.\ll t~m,;,1, 
Cou11ty of 8111! Luk,,, i11 1h11 ~ 
11url i(y 11ml 11w furo,J{oiu,r iM 
eo1•r oi the urii;im,I 1111wrnhu 
A~••ll'i11ti1111 ol' l'niun l'm·ili,• 
IIIIJll'llr• uf l'l~•ortl it, 111y otll"'· 

1:< WIT~t:...; WllEllf,w, I lm\'t 
"'"' nffl:n,l 111.,· unl,•i11l wnl, tl,i 
:\. ll. l~!lil 

lhl'lr, t'. I 
JI,· 
.:: 1: 
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l'1ll'illl' 
1•xl~•­

,.~n~1:t,,, 
i ..t11"1c 
It•~ of 
r, ,ull! 
•torim, 

of tlw -.u,.,., •. 
1111ln.~1 
Q u11ti 
r-rnnr 
.,, • .. t 
,. mitl 
;it .. nt 

-1-hou. 
:~mo) 
F:iKIII 
I 111111 
~ «1a•·h 

•,rt•11, .. • 

·tttiou. 
I I'll\•• 
t~ OHi 

t·,l ur 
nth•,s, 
iir ,1r 
iitlnJd 

.,. ~: 

]II 

pr11114'r by-luWi! lo l!llrr~· into rlf~cl the provlsi<m~ or 
Ibis _Artfolll. •• 

·Dnled-J11nqa.-y l(ltli, l8flll. _ 

. HonACI! G. BuaT, 
Pnflido11t 11f Union Pnalllc 

I i-1..,,1-l llnilroa1l CompAuy, 

.i\,1.1;i, Mu,un, 
fi,.-crctnr,• 11f Union l'nollh• 

· Jl11ilro11d Com1mny. 
AUost: 

.A1,11,c. lftLLAn, 
Setrulary of Union J'fl~jfip 

H11ilmml t '0111111111~•. 

EX00111E1i: ~'lied in Tlte Ul1•1•k',. Offi1•1,, Nnll l,nk•• 
!'oui,ty, Vt11h, ,fl,n, 1(), 18119: 

J>.i.,·u, C. D11:rn.1H, <.:0111111• Chir·k, 
Hy E. Q. lk;:1w.1~ l>c1111ty. 

MT,\TE. O,ff UT.\11, } 

<Jaunt~· of li«II l.nk", ""· 

1, D:.um (;. lkxb,uc, t:mmly l1,•rk iu 111111 fo1· H1l' 
Counly of SaR 1,nkl', in 111., Xhltu ,,r Ut11h, do Jm1't'h),' 
1111rtify llm1 till! fur<'1wi11g iM II full, fruu 111111 mrreel 
OOJIY of U1e ori,:ii111! 11111cmlm~nlH lo tlrn ArtM,•a of 
A•,-illlion of lluion l'acilic lt11ilro11,l eo1r1)'n11,·, n-
11111w11rx 11f 11'!'!11-d iu 111y uffi,,,,. 

hi WITNI'.,.. WIIY.UH11v, I lmw lwr,,u11111 •••t 111r hun,I 
mid 11ffixed 111r 11lf••i11l .,,:,1. tl,i,; l,1111t 1!11.1· ,,r ,hmnnrr, 
A. I), IN!l!I 

ll.11·11• !', lh•s11.u1, C',1111111· ('1,·,·k. 
lh• . 

~:: (: ltHKr,.11,1. 1 ►1•11111~- I "l•·rk. 

(,'it,,,) nnil ~<•rtill,•HI<• i,.,.no,I ,la11, Ill, JS!l!l, 

.,. 1'. 11 ~~IM"""· 
s,..-,-4'1111•.1· of 1'11111•, 
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.. 
ovisioli.. llf 

•••Ill,• i 
t'n,1111~u.1y, 

tit l.11k1• 

ror 1h11 
l1t•n•liy 
""fl't.'P.f. •r,,. of 
II_\", II~ 

hu11d 
tnmr.,\ 

'bk,: 

,Ua!.IW)lr::-i'I' '1'1) ,\IITll'l,I·::-: tW Ai'\811!'1.\Tlo;,; .. .. 
llNIOX' PAt!Wft' H,\11,ltn.\ll 1'11~11'.\X\", 

1-(u•n nJ.' U,1.11, } 
C-01111ty of Snit Li1kt, , M~.: 

l\'now nll 1m•11 b)' Uw~" 111,•~•11!., tlm! l!uiou l'ndlll' 
H1dlmm1 Ct1111111mr, II 1•11r1N1mlim1 lll'Jffllli?.<'11 11ml 1•,:1~l­
l11g 11111ler Um 1!111'11 ur lhu ~lnh• uf \ '1nh. elm•~ J11•1~•hy, 
for 1111, 11111·1111llt! or i11,•1·,,11Mi11ir ii~ 111·1•f,,m,l 1•1111il11I ,d1!1!lc 
hy 11,,, 11111011111 ,,r •~:,,mll,IRRJ, 111111 ii~ 1•111111111111 1•111•ih1l 
•lm•k l1r llu- 11111nu11t 1•1' ,j:i,il!!,lillll, 111111•1111 11, ,\l'ti,•l••~ 
o( AM~m1•fnlin11 hy !-illl¥-41it.ntiuj;' 0::' .Arti1•l1• t Uu•fpnJ". nod 
in tht.~ i,lrtf"t• ot' ~uid t\rtidt■ UM m1wm1t,,l uud Jwrc.•tot•(u1:1-
1·xi,linic, !lw following: 

"AHTJC:I,.; 4. '1'111.• mnuuul of !111.• e:opilnl •lm,k ul' llu• 
s11id cnr11t1111Hon sluill I•.• Our• lnmrlr1~I 1111<1 11i11ctr-sh;; 
rnilliou om• l111mh·t11I amt st\\'11111,-· .. t•i:L!hl 1hou~nul ~,A"PU 

hnudml doll11r~ l~l!lli,liS,j1MI), whi••h shnll h1• 1li\'itl1~l 
into uud 1·e1u·t1.Kl"llh'tl hy f Jrw mUliun 11i11t• h11ml1·t•◄ l 
111kl siittr-or.e lh1111M11111I ~.,,.,m hmulr,-.1 nn<I ei,d••~•-.i•\'t•II 
( l,!1(il,iS71 shnis•• or 1111' 1onr rnh1t• 111' 0111• lmmlr"I 
,lullnr~ (:i'(llO) caeh, <1rnl t•nl'h 11r whi,·h ~11111·1•• ~111111 I•• 
1•11tith•d In on,• \"OI<• 111 ttn~· 1111••li11g 111' ,trn•kh,,l,lri·•• 

or Slll'h l'll(lth1I slm•k, !Im• 111illl1111 { 1,urn1,,~111, slum•s 
of ih11• 111111,lrisl dnllura ($Mll) t•,wh umy 1,,, iss111•1I 11s 
111,,r,.-ri·,•<I ~l<wk, 1111,I 11i11~ ln111,lr1•,1 1111,1 ~hlf•nm• 11,011. 
.1111,I ~••1'<'11 h111"lt't~I 11ml dghly-~••1·1•11 (!Nl1,7llil •linrt•• 
or 11111• lm11,lr'"I ,lullnr,i ($1Ull ,,,..,h 11111,· 111• is"11<'11 11< 
t·o1n1uo11 ... tnek. . ' 

!'oin,•h pn•f,.,.,.,.I ~t,wk •hull 111• 1•111i1l1•1l i,, 1•n•f1•n•1w·1• 
nrnl }H'iuriir fl\'t•1· tln• 1-tmmmn )lliwk of ~:,hl <'O?"JH1rniinu 
fo dh•itlMul,i. in ••m·h r11ul 4•\'4•1'\' t\•1•Jit \'••ar u.l ~u,•h 
rn1•• uut +•i,.;1•111"11iU;.r f,,ur tM•r ~·1•11·1. ,~Pr m;uum. IHl~·nhh• 
uu1 ur tu•I l'~•lh:,-,. H .... ~111111 .... 1h•1·lan .. 1 .It,\' 1111• l1or~nl ol° 
'1ir4•f'tur... S1a•h 1lh·hln1rl~ nrt· tu h.n UntH1 Uh1UlntL\·1•. 
11ml lh,• 11n•f••rr.t•1I ... 1~wk i-. ,-utill•·~I In w, 11llu·1· 111• 

12 

furlhtl' ~h11is• ut 1!11• 1o1•,,\il•­
lll'Olll.'I' hr•IHWM lo 0111'1')' h,t 
lhi~ ,\rtic•lr. 1' 

!ln\NI O•lulwr :1111, 111u:1. 

1: •· I 

,\lteol: 

Ai.Ms. M11.1.\11, 
~ti,■ n•tU-r\' of l ~uinu 

ll11ilrn11,I I '1111,111 

•:xuo1111~1• = Xu. -:!ll!l(). 
t'lll•• Uuilroud I '0111p:i11r, 

Sult lo11k,• t'11nn1,·, rtuh, O 
"·'h. 1',mnly ('1,,.-k, II~· ,\,,!,I 

S·1 ,nt-: Ut' r ... "' · ~ ~~­
( '.,11111 ~- of :-i11ll l.:1k,·. I 

I. U.,,·n1 (1• lh.-:st~\11. ( '.. 1 

I 'nun\\· 111' i'<all l.:1k1•, iu II 
r1•1"tii,: lk•1 llw li.1•,•:i.:.oiu~ 
i~u\JY 'ul' ,tw rn i;.:.ili:d. ~iuw~•• 
..,,,-iat:ll'll hr 11,.. , u:u:t I : 
tH,·,I 11,,1d,.-r :1, 1,:r.1, a, 

11tllt•P. 

1, \\ ll ~r;-., \\ ul nr11r. I 
i\Utl am,n~ m.~ "'li-•bl ... ,., 
.\. ll. l"!•:•. 

P·\\ 

lh 
·.\.t, 
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'm:1111• 
•·11!"1-

lrt1h\' 

t1hM:k .,,,r,,,, 
IM~, 

'·""·' 11.for,.a. 

011 
,,Ji. 
,/,, ,., 
•r 

J2 

r,u,f.11111· Nhlll'u of !ht Jll'olil11. 'l'lm dii1•cto111 111,1i udotd 
J1rotwr hy-lirn·i to can•>· into uIT!!cl tht, 1,1·•wi~i,11U1 of 
lili11 A1·U,•le," 

IM1•d Ort11h1•r !1111, 1:;?l!I, 

• \lt1•HI: 

Ai.Y-x. lfn.1 ... \.111, 

ll•mM•~ (-1. ll1 1u1·, 
l'r,•aiill'llf 11f lli111111 l'1wilil' 

· lf,iilr"'1,I Compunr. 

A•.~~. l!u.1.u1, 
l-i1••1·1•t11r~• 11f U11i1111 l'1u-ilir 

lrnill'<m,I ~•m1111u11,•· • 

81'('!'\!illl'\' of 1 luinn 11n~il!,, 
liailrnH,l ( 'm111m11,,·. 

1-i;s11n1t.."'i.ta,: Xu. :..11M.N), .-\111ct11l:t1wut tu Uniou 1111, 

~ilh• lfoilmnfl ('1,1111~111~·. J,'if1•1l iu 11 ... ('l,•1•k'• Ollil•,, 
Xnll f.,nkv l'rnml,,•, l'hlli, 0<'1. !,, U•ll!I. 11.1\'u, (', 111 ,__ 
IIJh, ('011111)' Ch•rk, 11~· ,\1.nr.11·r .I. :iK\MI:, n .. ,,111~·. 

1-l·,~·rt: nf ['nu. I 
('ountr ur 1'1111! l.11k••, j "M, 

I, 11,1\'W C. lln,11.111, I '1111111\· 1 'lt•rk in 11111] f1tr l/11· 
f'11,1u,ty ua· S:ih L;1kP, iu Uu+ :-irutt• f,I' I "1nh. do ht•rt•I>.\" 
t'1•rritr ll1nl 1111• fs.r .. twiu~ i:-. u full. ll'H{' nu,l c·11.i-rt-,•1 

i,•01,y ~, .. llu• Oj i~bal a111••wlt1u.·111 lo llu• ,u·rj..,,Ji~oj .,r ,n,... 
Mfi•inti•Jlt 4l( 1'11• t·uiou Pm•iH,l' u,.t11·1u11I ( ·uu,pnJt\ ll!>i 
til-1.•~I O,•tul,,.,, ~J.. l.~!r.•. ,.,.. UJlfn••1t')li uf 1·,••·ur~I ii~ 1 Ill,\" 
oni1t••. · 

l:i: Y+Tr.:-.t~r-.r; ""U 1::u-:ur+ I faa\•1• tu•t'Mt:U111 """' 1t1,· lm11d 
Jtlfff HIH'(1-.f hi)" ofli,·iul '-Viii. 11.J .. !tO, ,fny or I J •. ,,,t..-.·, 
.\. Ii. l"~•!I. 

IJ,\\'11• ,._ IJ1•:i.1t\lr, ('ntlhl\'. ·1,,rk. 

'" . ,~,:.,1 .. ! ·.\i.1u:1n ,I Si. u:1 I t,•J1UI.'' t ~1,,r~. 
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I• . 
,,, 

,h;un\ 
-;;lu•r1 

. ,,;:-

I., .. 
('fbh•d ,\1111!11tbn1•11t,_ till'!! 1'111111,h ~:I, .l!l(IJ.) 

• un:Nll,\IJ,;N"I' 'f()-AICTU.:UlS (Ho' ASSOCIATION 
nr 

UNIO~ PACll~fO RAU,RO,\ll C:O~ll'ANY . 

ffrNtll nV {)'r_.11, } KK , · 

C111111I)' of Snll I..nk(', . " 

·,. K11uw 1111 llll'U h)• tlw••• ·1u••i,,~11l~, tlmt U11lu11 1'111,ill,, 
lf11ilm111! (',11u111111y, " e1111·1nn11iu11_ 111·111111i21sl nml l!~i,.1-
i••ir mnJ,,r tliu Im,·~ 1,f tlw Ht11h,M.i'J;'.tnh, <1111'~ ht•tchy, 
r.,r the ·1•ur1,,ilt1• nf - i11c11•11~i111r it~ ,~11111111111 1•1•r•it11I 
;.loc•k h;: llw Hmn•u•t nf <>Ill' hm1dr,•d 111illiu11 ,lolh:r~ 
($!00,000,000), mneh<l ii~ ArHd,·, or ,\,,s<K•in!t:11, I,;, 
,m1Mtitullt1J: 11" A1•t11•h• 4 th1•1x••f. ,11111 In thv 11111,,., or 
,.ui,J 11rtielt• 11~ Ol'igii111lh· mul ........... l'or1• 1•~i~tin1r. lh1• 
r,,11.,wh111·: • • · 

",\H'rJCI.~; 4, Tl1., mnouni ul' lit,· ,·,q,ilul slm·k or tlw 
~ni1I t'Or11or11tiu11 ~hull I,~ two t,u111l1~~1 111111 ui,wtr-,;i~ 
million on!' lnmdl'•~l 1111d .,w,•11ly-<'i;.::hl lh<in>'m1d •t•\'••11 
"Jumtlr1•1l dullu~ {$:?!lfi,1i1!,i1K1), \\"hi,·h •111111 h1• 1]Mt1,,,1 
into nm! r1•1m•~1•1•i<'II 1i,• htu mimun 11i111• l111111h·1•1l nml 
•iM~·-11111• !h1111~m1tl ""''''" l111111lr,~l 111ul •·l;.::hl,'"••••1·,•11 
(:J,!ij,J ,j,-;,) ,11111•,,14 ol' l111' 1•11· 1·11.hw of r,u,• l1111uh-1•1I 
1l11ll11r~ !if;lrnll 1•111·1,, 1111,I 1•1wli 11.r whii·h "hur••• •hnll 111• 
1•11titJ,,,1 lo '""' \"Uh• Ill 11111' llll•l•lii1!{ or ,h.,.kliulih•r~. 
or Ml11•h """il11I ....... k. om." millim, ·11.nii1,1NHI) .1,11r,•• 
ur om• h11111lfrd ,lollur~ (if!HN1) 1•nd1 111uy 1 •. i••n•••l 11• 
prufor,·,~I •h•ck. illnl 0110, 111illio11 uiiu- h1111<h•;•1l 111111 
:-ixh·•otK• HlltHl'lnml ,.tt'\'~'11 huu1h•,.,i· 1t111I ,•i::ht,•~:,ic•\·c·u 
f 1,11ii1.i>1i) .11,m,,, 1or 11111• lt1u,<11•1•tl ,l.,lh11·, 1,l:Hlll ,.,..,1, 
11111~- 1;,1 il-it-itw,I u~ I•mt1Imm :,,li1c1•k, 

·•Huc.•11 111·, 11'1-rrt•d ~lm&k l"lmll lw 1•uljU1 .. ! in pri•frr,•n,'4' 
:11111 ,,,•inrii.'-' U\"t.•1· llw C'UOlltlUII slo~•k ur :-ini1I ,•m·1,or,11it1h 
h, .Ji1,·itl1•1t4t.. • .. t•1wh unil 1•\·e•n· li...:1•ut r•·nr nl ~U(•li 
rnh·. uot i''lir'1•1•1liug ronr p,•r F:, •• ; •• tn•J' m;uum. im~·uhh• 
out ur 111•1 11rolit•. 11• ,!111II 1 •• ,t1~•h11·i.l l,y 1111· 11,..,,.,1 ut" 
Uin,.•f11r.!'i. Hrn•h 1fi\'i1IPruli. :u-1• to ~,1 1 IIIJU .-m11uluth•l•, 
uml 11u· t••·~·f,·n·.-,l ... to\·k i,. •·ulhl1•1! tu •1u olh,·r 11r l'ttrllwr 

Ii 

.h,m· ul' 1l11· l'rnllis, • h,• ,li~•••·I 
1i,·.1nws to ,·1 ••1•y , •. •• ,iii,·••· I 

i,rrwl .. ~.•c . 

t,111.,,l )lnn•l1 :!:lt,l, 11)01 • 
lh•n 

t•rt•t!:i1ie11 1 

.\1 
~,1•n•1nt·, 

.\llr~I: . 
\1.1-;,.• \1~~.l..\h. j 

• ·~•(!1't•1nt'J of ch:t 11 P-1 

1!11ilr1•n•l t 'c,111 .. •1-/ 
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,1,1 

fJ.TJc,:,; 

I ·f'Miil,, 
,1 ••~i•r·­
laltnlbyt 
i•li'j•lr,.I 

:r..1111111 
mn l.y 
t,uii~ ,."r 
Ill, 1hr 

,it tlit• 
·lt-•h 
,.. •• , ... n 
,.,,,.":f, 
I 111111 
~,,1·,•11 

t,ln,I 
II I,,, 
,f,•r~. 
-nrtt"' 
I u, 

''"'' •\~• .. 
''!l'ft 

II 

,lmn• nf llw l'mli111, 'fh,• ,u,,, .. tur~ 11111~· 11,lu;,1 1m,p,·r 
by,law,r to 1,11rry bUv elfL..,t lhu l"-u,•isiond uf tl,i~ 
,\ rli~kt." . 

011t1"1Uhm:h :!:lrd, 11101. 

,\H,,~lJ 
.\!,KS:. ~hi.t.\11, 

ll011.u·.1; 0. DuaT, 
l'n'!li,lenl .,,, Uniim Padfic 

HniJr,.ml ('0111r11my. 

.\, .• ~. :.111.,,.,"· 
t-w•t•rPlnr~· ut• ruiou Pm•il;,, 

llnilrun,I 1',1111111111.1·. 

Hrntt•••hu·,· of Uuiou P1~~~lUc 
lfoilrwul ('011111m1r, 

S·1•.w11 01· Hn11, l 
Count" of !'{nit J,11k••. ( ~,. 

r •. ,~Jlll J,\MX:<, Con;,h' Cll•1·k in n11,I flW tlu• Cmmt~· 
,.r Kall. Lnlm, lilnhi or tll•nh, do lwr,,hy i:,•rtii'f ihnl thr. 
l'orPJttti'nit ;. II r .. u. h-u,, ,m,I .... ,.tt,,1 ... ,,~· .. , ,\1m•1 .. 1. 
1111•111 lo Arli1•l1•~ of .\~:1o~i111io11 ol' l.'ninn l'ndlit• Hnil, 
1'\md ( 1un1r,nn.,\·" HM UJJJR•i1rii. of r-1.•rnnl iu m,· ufiic!tt. 

IN ll'ITNF.1!1½ w111:1r.ur, I hnvu l111n,u11t11 s,•t uiy 11111111 
11ncl nllhc1I Ill\' 111li1•1ul ~t>nl lltl, :!:lnl ,In\· of llim-11, 
1!101. • • 

IHr..u •. J ,lnus ,l.tMf.~ f'1m11ty {'[,,,.k, 
f lh•,·••mH• stnmp.) 

Sn-rr. ut• l'T.111, i 
I '011111\• uf H111! l.11k1•, I""· 

I, .,;,111, ,IUIR .. , l'1111111r t'h•r~ in 1111,1 l'ur llw ('1111111~· 
nl' X1tll l,lll(1•, Shih• or l'rnh, 1ln ht•t'1•h~· 1•1•rtif,· 1lt11t 
,1 ... l'uinu l'm•ili•• ll11i!mn,I t:0111p1111r hn~ 1l11!_1· Rl,~1 in 
1ur office ..Anmmluuiut to .A l'ti,.~ta-~ of J\p,1~oci1,tiot1 n~ 
11~111i1·,,,l hr C1mpl<•1· I or 'l'itl,, tt. 11,,,·l~~,I Xtulnt,•s nr 
1·11,h; 11111.I C 'h,11,h•r xx,·1 of 1111• 1.uws ol' (:111h, l!Hll, 

1~ WJT~.-' .. ...s \\ tn-:m-:.w. I hn,•4• lwrPu1110 .... , •• 111\' hantl 
:rn,I ,1llilc,,,l 111,· nffirbl so•;tl this ~:11-,1 1l111· ,.f ·~l11r..J1, 
1!1111, • ' . 

IN1-:.,1 .. l .lu11s ,l.\!l-11~~ t 'ouut,-· (1t•rk. 
•H1•,·,•mu· 1'hu,,r,.) 
1-'il.1,t .niul 1·M·!ifli1.·uh• i;,i:,.u,.,.J llnr. :,::;. l!JOI . 

. I. ·r. rl .. uu1u~u. 
S.••'r1•t:u-y uf ~lnl,·. 

,\.\fi'J. ,:;,!MN.I' 
i.Vf:i:,if 

UN'TON PAC!FJ(.l R. 

SnTa oi, u,,,.,. } 
Cuullty of S111t r..:_k", ~,... 

'•Know 11H IJlen by tlll'i,o 
_HaiJt4 1~lll ('mnr-m1y .. « om·i•• 
11·K Uh.J. ' tju, fowH nf •he 
for ·ti,,; 1•11.·i,uw.• ,,r ,., ,, 
hy . ; i;.= 1H~ t'!!Ut uf 0111-
f l!l•.»'}1,rixt100·. 'i;,1,51,,t it'i.: 1 
KlllMtif•?'iu,r ;;.; ,\r:l,•I.• ; ,; 
~tdd "r\;rh• IIN llllJNII f,.,i 
rnl!u1>·iulf,- . u 
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111·u1~•1' 
,,( 11.t, 

. II\' 
IIIIIHIIIY, 

m,, 
n)n1-mn}\ 

' c-~""''' 
tlllll tlm 
;\10N1tl-

il\,• Rl•il-, .. 
un· J,tt,hl 
r -~ln1·•·h. 

t.i (•um1t)· 
tif~ il,111 
,' t\1,,,1 ill 
\11li;,n II~ 
~tnl•·• nf 
li1h, 1:,111. 
iu,· lta11)1I 
,r ·~1:,..,,i.,, 

t~•••·k. 

~l~i•. 
~rn~,~-

..:., •.~ ~-

(l<'ourlb A1m•l1tl111t•11i, file.I M,w !I, l!H15.) 

AMF!ND11ENT TO ARTIOLl!!.S 01<' 
INCORPUltA Tl ON 

q• 

UNJON PAOIFJO RAIJ,ROAI> CO)fPANY • 

Suni '" 11,.-11, } 
t'1111Dty or Salt L!lk~, 81' 1 

"KMw 11U i11en by tlte•o lll'l!11!11t,, tliut U11io11 Pacillo 
R.1llrood Cot11puny, 11 corporntlo11 01·gai1iz~d mtd cxist­
it1ir. 111Hl11r tho lnw,r 11f the Htufo of Utuh, Jooij hor1Jby 
fur il1e p11r£1Qsr or l11cm1~i11g i!K' prerl•r,'ttd Htook 
by the 11111111ml of 01w lnrn,ln..J 111illio11 dollnt'K 
($100,UOO,OOO,) """'ml ii~ .'.rtl.k:, of Iueu1 p1miiio11 by 
i<nbl!lit11ti11g 1111 ,\rtielc 4 tl11,r1mf 1111~ iu tile plulll! (It 
i;wd .Artlele HH Hm••mle<I "'"' , ... ,-.. 1or.,re ,•xiKti11g 11,., 
followlug:-

• A1·tfolu 4. Tb~ 11111ou11t flf t'ho <·11pi111I ~1111,k of lht­
><11id em11(1r11tiou ~hitll bu 'rhm! hu1uh·1•<1 ,md 11i11oty-six 
miiliou u11u l11111ch·1,cl 1111d su1·c11ly-1•iglll !ho11sn111I !ICl'NI 
bq11d1•11d tlollnrd ($:ltlll,lil:!,iOO.) "hi1,h ~hull lw tlh-i,lcd 
inlu nm! 1~•pn.,.l.'nh.'ll hy '!'Imm 11,illion nine lmmlri!tl 
11ml 11Lxty0 utw thuuH11ml ~lll'l'/1 lnuuh·c.l 111ul eighty-11,:,1·c11 
(a,ucn,7il7) lllllll'I.•~ uf 1111' llllf 1•11l11c of Ouc l11111drc1J 
tloll11r~ ($11KI) 1,1u·h, 111111 i•1wh 01' whi1•h "11111·1/K ~111111 bo 
u11tltl!Ml to (lllu l'Ull' nt 1111r IHWlill)C ,,r Hhwkhold1ll'l•, 
Of ffll~b <'llllital •!01,k 'l'wo 111illio11 (:!,OIKl,IHKI) 1d1111•11~ 
.. r !ht• 11111· \'lllllc of 0111• h11111l1~•,I ,lolln•rM <+JUO) t!UL•li UIU}' 
bo iiu;uc,l 11• pri.f,·1·r.-l ,1<..-k, 111111 "11" ruilliou 11i11,• 111111-
drt.~I ,uul ),i,:dy-mu• 1 lurn ... ;u11I l'-t•\''-"11 hmich·,·cl nml c.dghty­
lll!l't.'ll (l,!161,jr;j) •11111·1•• or 1111• pur l'UhH! or Oil~ lmmlre,1 
dolb1r~ 1$,11)0) ••11rli m11,,· I., i•,;11,•,I us ,·ummun i<tock. 
S11d1 1,r,,r,•rh•d ~hwk •h11ll 1,., 1mtitl,•d iu ,..-.,fm·,,11.,., 
a1ul 1u-tvrity U\"4.~r llh~ i•ut11l11ula ~lo,•k or N-Uid 4"Ul'Jtnrtt .. 

titm lu ,lil'i,ll'llll" iu ••11th 111111 .-,·,•rr ll>11·11! ~·••••• 11t •Ueh 
ni111 1101 ,•xce,0di11!,\' foul' Jtt•r ,,,111 (-1~. I l"'r 11111,lim, 
1my11bl" u111 ,,r tlll' 111'1 i,rulh•, "" shull I•• ,l,•,·1111·,,<1 hy 
llm B1>11r,I uf l ►iris•lorH. S11d1 11il'i1h•n<IH nr,· lo b,• 

nm1-euruuh1hu! 11111i 100 
no other or rurtltor •hnr 
mny odoJ1l 1•n1rwr b~•-ln• 
visi011H or this ,\rtil'lt•,' 

l.>11lml till' Vifth d111· , 
lh•v: . 

Altc,:f 
.U.11,;1 :,IU•.AH 

Sl!Cl'41tur,• ,~f ~ : .. , 
( Cn11•••1tA'rK i-...:,11,) 

J.l.o, ~~l!~I ",\11m111h11<•l 
roml Cu111p1111~•" ~'ilml i 1 
l:011111~·, L:111h, )1!1~· fl, Ii, 

J, I! 

t-lTnr. .,~ t11·,11, l 
('ountr nt' Nnll I .1111,,, I " 

I, J. If. 1•:1,1,NF.,:v., .In,, 
l '1111111~· of :Sall l.11k1•, iu 
e,,rlif,· tlu,1 Un• f1 ► 1·,,i:;ni1; 

('OP}' ~~r tll1.• orir:inn\ .,)t1': 
,•111•po1·~1tio11 uf Uu- ... l':nu 
u)i, ilfllJl'Ul'I" of l'1•t•nnl in II 

IX \\"n·sr:...,;-. \ru~:t;1:ur. 
nml nffh.:1•1 f Hi\. tdH.-h1I .,,,., 
l!Hl,"1 • 
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Ul 

.11011-c111111ilative 11ml the 11rerorrt'd et~ i8 011tltled ~ to 
no otbor or further @l111ro 9f tho proftte. Th11 Diruators 
1111,y adopt pro1111r l,y-lnwa to carry h1b1 ell'!,et tho pro­
vi•_im1R nf this ;\ rtlclo.' 

U11h:1I U11.• l<'lrth iluy ur l\l11y1 Ninole~n l111111lrrd nncl 
llro •. 

Altes!: 

I!,, JI. IIAR~IMAN 

1•r~~i'11mt of llniou l'11C'ifiu 
R11ilro111l Cu1111-111y, 

. .:\r~t::X:. 1:1 IM.\B 

S..ctc1u.1·y or U 11 ion Pncillc 
.A•~~ )fu.,""'" Jfo.Urcmd Uomp~ur. 

Kt.•cwlu •~· 11!' lh1lun Pucilil• 
(C'~;n1~•HATK XK,11,) lhrilmud ( 'm11111mr, 

No. :~1!10 "Am .. 11,lm,_.nt to 1lK' l;11it111 l'rwifl,• llnil­
rnod t'mnp1111r" ril!!d in th,, ( 'l .. rk 'it om,,,,, Snit I dlkl! 
Cmmty, U111l1, !\fur H, l!lll:I,, 

J. U. 1!!1,1,1111<111, ,Ju., ('011111)' l'IN·k. 

x,•ng o, UTAH; l 
·t,ii,. 

l.'01111ty of X11lt J,nk1•, _f ' 

f, .I, U. 1'!1.uui.«e, ,111 •• Co11111~· e1t,1·k i,i 111111 rnr th,, 
l'1>1m1}' uf !;nit. l~1k1•, in thu :,,ltnh• or IJti1h, du l11•r1•I"' 
<..,1·Hr~· 11ml tile fu1·1•icoinic i~ 11 full, I rnc mi,l ,·m·1·L-ct 
l'()J1y uf llll' nrigilu1I A)1t::<1•m::,;1· 111 lhe .\r1i1•I••• ur ln-
4•or11ornti,,1a uf 1lw ·•t.·x1os t~.,,·ntl~ lfAU,HoAu ('o~fl'A:q·t'' 

llt-- lli'f'l1Hl"l'i. o{ l'l'L'Ort! iH Ill>' om1•1~, 

h \\"1•1·:-;r.,.• W11zn,: .. .-. I hun• lll'r••1111l-n ,..,1 1111· hmul 
iuul utlfa,,,t mf 1111id11I >1•111, lhi~ mi, ,I")' ,ol' ~111,,: .\, ll. 
1!11!5 

l·,il, 111 uud 1't•l'liilr~1h• i"'!'-lh•1t· IM.1o ~•Ih cf11~· ul' ~In,•. l!N.1,t · 

( •• :,,tt ·r1 s~us. 
St-.i•fH.orr hf ~lu11·. 

-.i ; 
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1Ulfod,t.. 
ll1'1!vto11! 
Uin f/N-

r,.J 11111I 

H 
·ill,, 
l~IU~\ 

ltnil• 
i.111. .. 

IU11l 

n. 

"~•. 

lj 

(li'iflll ,\lht'lkllllelll, 111.-1 Ju1w :!4, l!lOi.) 

A.MENDY.ENT TO ARTlCLl'~S m• ASSOCIATIMl 

OP 

UNION PAfflFIO 1MlT,ROAll COMPANY, 
S'rATB OP Ut.1.11, .} • 

Conuty of Sult J.ako, 88" 

K 11nw Al.I, Maw 11y· TUM l'llllllllll1'1!, that U11io11 Pncifle 
Rntll'(llld c,,mpnn~•, n 0011'°1·ntio11 111·1t1111izc•1l n11tl oxiKI-

. l11g uruler the Ill"~ or thf' ~hit" or Utah, doc~ l11m1by, 
for the purp11se of i11erc11~h1,: ii• 1,1111111011 cupitnl 
1took by tint a111011ut or 011~ bu111lrL .. I 111illiu11 dolillr11 
($til0,000,0IJO), 11111t111l ils ,hlide~ uf h1i-01·1m1·11tiun by 
sul•dil111ing- na .\rtiele 1 1111•1'1.'11(, ,11ul in tlto 1,lnce of 
M1lid Arliclo 11• nmmull'd ,uul lwretr,for1• ,,,ci~lillA', th~ 
following, 

"AUTICl,rl 4. Tim 11mouul uf thi.> 1•11r,il11I Kh,wk nf the 
eaicl l,lOfporntion ~hull hi' fn11r l11111J1·,;d uud niru,ty-ai,c 
1111!!1011 mw lmn1h~~1 111111 •• .. •·•.1ly,1•i,i-lit thou~und ~U\·1111 
l1u1Kb'f!tl dulhll'll ($496,17K,71lll.), wbi,•h Nh11ll bo 1li•·ldr.cl 
1111!1 11111\ repr~~enh•1t by fuur 111i1U .. 11 11i11u l11mdr11tl 11111I 
aixty-0111, thn11•11nd NU\'t'II l1~111lr1•1I 111111 toighl)'•MUWII 
(4,llGl,71.'17) 11luu•~g of thu Jmr rnhll' of m,., Jon111lr1•1I 
doll11n• ($10()) em:h, nml em•h nr wl:1eh Hhtll'l'ij •hull he 
enlitli,d lo onu \·ulti at 11m· 111t..,fa1,c nf •tOl'kh~ldfr~. 

Of ~ueh e11pit11l .turk, 0two 111illin11 C~.1100,l~lil) Nlum•~ 
.. r 11>1• 1m1· ,·11lu" or nu,, l11111dn•I <11111111·• C$11~11 1•,11,h 11111y 
hL• iN,\Ul~I 11~ 1m,ft•1·r1•d ~hK·k, 11111I two 111illio11 11i1w ltun­
drL•d IIU•I •ixCv-111n• thnu~,uul ~1•\·1•11 l1111ulr11d 111111 ei1d1ty­
~•'\"'~•u {:!.!H~i,,1H;) i111hn1·4•1'1 of thl• JJUr ,•uluc1 ur nlu~ litunh· .. d 
,lollnr~ lfllii.l) 1•1u·b 11111.1· I•• issiwd 11• ~a1111no11 ~tc..,k, 
· sn,·h p1·1•f1•rr<•,l ,1u,•k ~lmll h1• 1•11ti1l1•1I, iu 1•r••f1•1·l'111~• 

- uu,l pri11ri1,· 0\'1.•r Hu- f,in1u1nuu to.l!N·k or i-nitl t•ur11urn.• 
liu11, lo 1lh·id1·ml,1 ill •·i,c·h 1111,I .... ,.rr n..-111 ,1'<'111". "' rillch 
1•111t•, nol c•xc1-..•cli11K four l"'r '"'"' I ~•JI 111•1' 11111111111, 
pn,,·111,J,, ""' .. r 111•· 11•·1 1,ro,1i1., "" ~111111 ,,., ,l,•,•l11r,,,1 hy 
Iii,, f1011rcl nf lli11•,·l1J1·•· i,;,1.,h •liYi•h•nd~ 1m• 111 hi, 
1111l1•1·1111111h11h·1•, m1,I lh,· pr,•frrr1·cl ,tm·k i. ,•utitl•••I tu 

llt. otit.;:,~ n•·· tu.:.·t!J,·.1 •h.!lT(" '•.i 

may 11do1,l pro1mr by-lnw1s t~ 
viHh111& of tl1i1 11rliolu.'' 

D1t!L-d mu nrtc~n_l h tin)' (I 
1111d •O\'CII. 

fSJ<At.j 

!.,•, 

Alt~6!: 

\ · ,. .. ~, .......... 
:Ht-cr-dnr.,. 0 r iJnit•i:. 

lfoUrnn,I 

8TA'l'l1: nr U'fA11, } 11~ 
County ol' Snit Lllkc. · 

I, J. U. J~u,,umi;:, ,111., l'o 
Cou11ly ol' H11lt l.nk,•, in lhl' 
,,11rtih- I l:111 the fu1•1•1,,,.,i11~ i 
cupr 'or the orit,:innl .\1111•1 
l11mq11m1liou ot' lht• 1':,;1,1:,, 
11~ 1,uitlc uu lht• la,lh ,!,1,1· of 
1·1'i'•ll'll in Ill)' oflict•. 

rs w1·r~r.~, wn:mt:111·, I h 
~uni nfti!wtl rn,\' ot1irial ,-t•11 

,\. ll. Hllli, 
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IOT,) 

OCIATION 

l1ANY. 

11i11u P11offla 
I imd oxlRI• 
luL'fl h1tr11hy, 
iUII 1,111ifftl 
iu1:1 dnllnrn 
•or11Uu11 '"' 
•~• .. pli1c .. ~r 
<1•ln11r, ll1t< 

, h_lf•k of lbe 
tihmlJ'•t<iX 

;umf "''''eu 
hr.,IMM<I 
m,lru,I 111111 
~ht,V•II0\'<011 
" !mu,lr,•,I 
!8 Gbull he 
ltl.-r.. 
,o; Khdl'('• 

l'111'lt IIIU\' 

uitm l1111i. 
11d c<ighh·­
" ht111<lr,~I 
1 ,«1a•k. · 
lt'f-!j1t•ft1U••1 1 

l'OrJ:il.fl'U• 

r. 111 •••ch 
a: ,unu1rnf 
••lur.,I .In· 
1't.• lu t~• 
i1l11l,•<I lo 

111 

!iii other o:r fnrllu~r l!lmro of tho profits, Tho dircoto1'11 
m111 adopt pmper by-laws to l'llrry Into oll'ticl the pro­

. vlalm1~ nt thia !lrticlo.. 11 

Dated thu liffoenth dny of J11110, nineteen hu11<lred 
nml HO\'l'II. 

fSi:,u.J 

Alh!Ht: 

J<l, II. llAIIILIMAli, 
l'r.,•idi>nt of Uniou Pooifla 

.Uuilr11n,I C1111111n1w, 

1\LI!! lft1,I..\R1 

~•••rPtnr}· of U11io11 l'nc,ill<! 
lt_nilroa,I <:01111'1111y. 

.\1.rx Mµ.i..An, 
~~rcturr of IJ11i1111 1'11eilie 

Jfnilroud Cm11111111,·. 

STATE OF Unu, } 
nount)' of Snlt Loke, •~ .. 

I, ,J. U . .1o:1.111111os, ,hi., Co1mly <:lerk in 11111! for lho 
l'ouuty of Snit L,ik11, in Ilic l-llulc or· lit11h, do hereby 
1,1>rfi-ry tlmt tl1i! fuw)(Uil1g i• ·11 r1111, l.rue muJ col'l'<'ot 
coJW uf Ilic ..ri1d1111I ,\m,,11,luwul lo tlm Article•• ,,f 
hwor11or11lio11 uf lln• l'.:,;11111 l'ACfflc lt.nuM•A1, Cult1•~in· 
11s nmdu 1111 tlrn lfJth d11y of ·J11111•, l!Hli, u~ 1111110111·• "' 
n•c:>111·d in my nffic,,. 

f,; wn"~"" \l'IUN.t:u,·, I 11111·1·. lwr,•1111111 Ht•I 111,· linml 
ittul ,1Jli,o-1I Ul~r otli,•ial .!lol 1IIJ, tlti.~ :Hlh •IU)' .. r ,lum.• 
.\. ll. 1in17. 

.J r 1•:1J,1i1 ... L .,,,. 

1 ',.11111~· t 'l,,,·k. 

l·il1.·,l ~•h•d 1•1•1·thl•·ul•• i- .... w~tt 1l1i~ ::"-'tl1 ~~u:-· 111'.huH•. ·1~mi. 

4 ', :-i. ~l.a.lSHI-:\', 

!'-it,•r,•lm·~· ut" Sh1tt•. 

UNION P ACIJ"l( 

fiTATH Hf ll•rA11 ! 
Cou11f,1• of Hult l,11k,, { "' 

,. '• -· .• ,.,. i\lti'> 111· 
p,..,1.-re llA11.110~1, 1 •~" 
-i,,: •.• .. i-.ti»g umlt·r fh1.., 

,.,. ,-,_.I,)', : ,' I ht• 11111·,iu .... , I 

!'lieu f~r ... .1'••11,·~ lo l'' 
!'Oltt.Hon hy ,mbsu1ui:ll; 
,,tu~ {Jr i11.nh~ \r1i_·!L- 111 ,,t Ill,, fniloll'il1JC: 

",\llTICLI-: :!. Hnid 
t•Xidl!IU'O fu1· 1111• ,lRlt'i<HI 1 
1i11h• of 1 h1• lllillJC ol' tlw~, 
(,lTu•.p or fJw ~,·1·111:lar~- "f 

ll11l1•d tlw l!fh 1h1~· 11f ll 

.\11,,.i' 

•:. H. N:n1·u 
l'-l1•i•1·1·h.r~· o( I ·1,i, 

l!11ih·,u1 
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lir...,lurit 
lhe }II'!•• 

lu1n,lretl 

1cDlc 
:u1n1m11t, 

~!!Ill,• 
.'UIIIINIU~·. 

,i for 1111' 
tu. hcr1•hy 
,t curr,~ 
rlfol,•~ ur 
·{!1~Ml1A:.\' 

l'l'l!JtrM .. r 

in~ 1111-1111-

ur ,11111•• 

';Ji.. 

r i"l••rk. 

~ltl:\', 

;f r,i.lni••i 

_,=.-.·=-

.;;--· 

HI 

(Sitlll Amimd111@11t, Rlt-d llnr 9, 11145.) 

AYENUMl~NT •ro All'rlCLl~l::I tW At:ll:IOVlA'.L'ION 
o, 

UNION PACI1'~Io ltAJLlf.OAt> COMPANY 

KNow Al.I, M111, II\' TIIF.KR 1•K•.~1:1m, l11nt Ui<rnx 
PA<'IPlll ](A1l.lK)A1> Co~,m,xv, 11 l'llJ'IM)r11tio11 orl(aniwrl 
llnd ••xi•lh,g 1111dur iJII! 1,,,.,A ,,r llw !{Intl' •,f lTlf.h, 1loi•• 
huruby, for th1• 1mrJluKI! of 1•xhmdi11)1' iii< t'oriiorntu <JXiKt• 
t'llilo for fifty )'t•arR lo J!ijl7, nmcnd its Articlt!r, ui' Inuu1·­
jlOr11tio11 by •nk.tituth1g u• Arti.,Jc :! lhereuf, anti ih 
1ilucu or 1111id ,\i-li~l~ 11~ oti1Ci11nllr 11n1l.lum·lut'111·u exiHti11g, 
th(' followiu1-:: · 

'' ,\.U1'fCl,J,; ::, Said ,.,rp11r111inn ~1u1II e1111ti11110 in 
,•xi•ll.!11<'1! ror th~ IJ1Jrit11l 11r om, ltu1ulr,'tl n-n1·~ l'rom the 
duh• of lhu llli11l:1' ol" th<>•~ 11rticlt•K i,r .... ~,,.·i11ti,111 111 the 
,,Qi,•i, nf 1111, 8<•,:rt?IHY of 81111c, ul' llm 81111~ .. r Utah. II 

ll11i1•1i lhi• !'!Iii tiny uf M11~·. 111.J:,. 

ll-ht\l,I 

W. lL J~r111:~" 
l'ri••i,l,•111 111' llnim, 1'11.,iftc 

Uni11·,_11ul Co111111111y 

I•;, 0. :,;MITH 

IS<•r1: .. 1111·,· "r lh!lou l'ncifte 
. H11ilro11tl Co111111my 

.\111•••: 

KU,Smrn 
i,1,.,.,..,,.,r,· or l'ui,ju l'ndllu 

' llailrmul t'ump1rny 

~-· -

:.!ti 

J:~:..t11,, .. •HJ ~h JPFI .•. !•t ~!f":! 

<.'ounty Cot')"ll:Ot'nliuu (forll,iw,I 
ot fnrorporulion of U.uio11 
l-'il1><l in the Ul••rk •~ oilier. Si1 
II, IU4!i Ah·in li1•1loli111:tu11, ( 
Uo11~I', JJ~1mty Clt!rk 

S·r.1-r& uv li'rA11 ·} 
Pnuntr nf Salt. J.nk,, M~ 

. I, ,~ lrin Ii, ·ld!111:h•!1•. t ·:·'1 

l"ldlt • ....... :.1 ., l•.x-un,('hJ ~ fl.' 

•h•· 'i'~.i .ti ,I 11• u I flisl ri1•i in 
Stille or 111.,: ••. ,,. l,,,,..,b~ , ... 
full, t:•t:,• •tml r1,rr1·1'1 c,;,,_1· "' 
Atul ... dnwut Arl:~,!,.t- ,n •• t 

l'i11·\Hu llailrund I 'ompanr Xi: 
il1 IIIY ,,lfll~'. 

IN \\'11'):K,..;~ Wlll!!tl!:OV. I ht 
urul ntlix,•tl my nRMul ••·nl, l 
1!14,,, 

f 1{4., II, I 

,\,.,. 
lh­

iit~r 
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1-13.) 

!)CfA'l'lON 

PANY 

lh1il lJ.!IHll!I 
n otl(11niiml 
' Utnli, tlne,i 
1mr11to llXi~t­
li!K nf J.1~....i r• 
't!uf, 11utl lu 
'on• exi,.timt, 

to111,in1111 in 
;i'il rrom the 
;,liu11 111 the 
11f U111h," 

:£fl:I 

1. l'n•Jilll' 
'I'll Con1111111y 

ITII 

I l'Heill,; 
1d Com1mny 

;·-:, ... 

:ill 

1-!,moRHl:f> Nmtollll!B No. 20!!0 ST.t.'l'll nt' UTAlt Snit Loko 
Couuly Corpor11ti11u Cortiflootc of A111011dmC11l to ,\rticlos 
of Inrorporation of Unfon l"aeille Unilroad Company 
Jo'iled l11 tho Vierk'~ qftice, Sftlt T.,Rko (',omit;, Utah Jllny 
0, I0-15 AMn KL~1di11111011, Ouunt)· Clerk, by Ui!lty I,. 
11011or, Vu1>11ly Clerk 

H1·.m1 nv UTMI } 
Co1mty of Hlill Luku 88 

I, .Ah·in K1'tl1li11glo11, <:11,rk iii nuil fo1· tlm (Joµnty uf 
$11lt l,uku 111111 l'lx-Ollkio Cl1•1•k or lilt• lli11hfol t:m1rt or 
till' '!'hint ,lmlld11l Dh1tri1:t in 11ml for "nit .l~1k4,1 (ln11111y, 
8hllu uf Utah, ,lu h~,..,1,y cerli(1· !hut tile l'or~going l~ II 
full, trm.• 11ml eorl'(-el WJW ilf iht' .iri.1fb111l Ccrtilir•ale 1,f 
A111cn,h11enl Arliol,·• Ill' h'1rn11·flu·r11tioi, c,r 1h11 \h1io11 

,Pucifiu Unih'ilnd l'o1t11111uy Xu, :!llll0.m1 41>111w1·s nl'r,,eo1•cl 
.in my office, 

hi \\'IT!I~ l\'lltHll<•V, l IHI\'" ,,.., • .,1111111 ""I u1r bnu<I 
111111 nllh~'«l my ulli,,iul ,..,:, I, t hi• !II h dny of .\I 11y ,\. !.l, 
1!1~:-•. 

JSi:.11.J 

.\J.rn,; 1(1;:,1,nmros, ('lerk 
lh-

i:knr J,. ll11~r.11, U1•1mly t 'l<•rk 

Fil.-l 111111 ,.,,,,1111,~111<- i~;u,,,I tliis !llh 1h1r nf :llu~·. 1!1~!"1. 

K K :llu11o;,11<, 
St'<'l'l•l1trr 11f i-11111•. 

S.·r.\n· :,f l;•J.\U, 

,uhct1 nf S111 n•tnr: 11f Ntn 

I. 
STAH ur ,m. S1·A1 ~ ,, 
thnt lhe foregobig 11ru J 
ot' 1111' oriJdrml Arti~I~~ of 
R11ilrn111l ''"'"lijlH)", lil1·cl 
of Hluli, of rim Hl11h• nJ' . 
OOJJit~, cu.,rlilh,.J hy th,, (', 
Holl Lntcu, in lh,• :-!1111,, , 
I II KIi id ,\ rl \,,it... 0 r ,\ ....... 
\\·t1rJ1 ~:: '1 i1• 1 !u~ olli,•t1 nr 
~lsif,i. of tr~11h uu 1lui ··111 1 > 

'· 11"'1 1 ••1<•11111111,111 lllt•1 
"''~l~Ul, n ".1t11~mh1w11: fil 
T'1itu .~u.,•:~1!m11nt '.; .. 
l-,1.Jtrth An1'4..1 11t.lnw111 !~! 
l<'iftb ,\uw,,;!:,wnl ll1t•1 
l'lixth A1m•11tlm,•11t filts 

nll 11• llllJl('UI' "" m,, ii, It! 

[:,; WIT:o;IIJI,; WIIElll!<W I 
1111!1 nffiiu~I th•• ll1•,.11t H,,, 

1!11~· 111' 
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. n,I 
lJ. 

;;I 

HTA1·K llY UTAH, I ·• , 
Ollk~ 11( l'K'l'-r<'lnry of 1-!tnh•, f 9 " 

I, t i'i~~Jct·rnnY ott 
8'1',U'B o, '!'HR STATI! or l •,1. do luir .. by oorlify 
that tho· forogoillg oro r1lll, , ... oml ,•orn~11. copiN 
ui lh" ori1,,oi1111I Arti•il"" of ,\nllli. . · : .. 11 or Huir.n l'meillr. 
Uni1'1•11ml Ou111111u1~•, 111,~J in llfo ,. ., ~ nl' 11111 ;...,,,r~t11 f}' 
11f Kl,1!1! or tho Sh1IP nt lltoh 1111 ,lul,1· t, lillli, n111I nf 
ooplc~, 011rlill~tl b~• llm Cu1m1~• r.11•rk ur 11w ( 'ouulf nr 
H!ilt. ·l,nk(!, in 1l10 Ktnh.• uf li111h, or ~h :\111L'11tl111,,111s 
io .,,i,J Artld1"' ol' A~"oc•l11tl1111, ll'hld1 lWliik~l c111,ii·~ 
"'Cll't• llled irL llm 11flli•1• ol' 1111' Mt'<•r<•hir,· ur K!ph• nf th•• 
!!!tall' of Utnl• m1 Iii,• follnwing dnh•~: · 

lt'ir~t A11w11tl11w11t fllt•tl ,Jmiun1·1· 10, 1!1!1!1, 
H11<Mlll ,\111eml111e111 111(',l (leh•l~ir !I, li<!l!f; 
Thlnl Amuml,mmt ftl<'<l :\l11r<•lt !!:I, l!Jlll, - ' 
r'o1nth ,\mon;l111,•11l .llfo1l M11y H, mo:,. 
Plfth .1.rmL'ntlmo11t fih.1d .lune :.!:41 .EK~i. 
:,;;i~th A11w111lm~1>t m,,.1 :U11)' !l, 1!14,,. 

u II i1~ npp1•11r otl Ille i11 Illy offlee . 

b WITSE!I.• Wll&REn• 1 1111\"C hPr,•1111to ~••I IU\' lmud 
111111 11ffix111I 111•• 01~•111 S.•111 or tlw Ninh• or rt1;h. thi~ 

dn;r or ·, t!l 

-• 

'\ 
). 

·./ 
I 
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•Ill' IIV 

l'ttlifr 
oopji!B 
l.'nrii\r. 
~r:Ptnl'Y 
111111 ,,r 
lllh' nf 
1ln;,mt1. 
ci1pit•.i 

_uf Ill•• 

1,· hnml 
1;11, lhi~ 

Shttt•, 

,,-\, 
-~ X 

;-,1 •• / .. : '; 
1 . 

l j I _ '{t•~t to Arilalee of 48110o.latl- of r 1Jnt- P11ot8o B.ailrCNUI CompNIJ', 

-~ I 'TA'l'I or UTAII, ~Ot>l!·1·r "" 8•1.T J,.i.u, ""' , 

-.. 1~ f · K1nll\' ull 1111•11 hy tb•OI!• ,,.,,,.,,.,,., llu1t 1'11iot1 l'll• 
!\ ...... ~ / 1~ffo Unilt1oml (10011~nny, ;1, t1or•1um1tfon u'Mlu1ir,., .. J nml 
--~-.Ji/ ,,,i111ing 1u1ll~1• Iii~ In•• ur llio 1-h,ih• ol 1:111h, ,1,.,.. 

I lwrul1yi for the fttH1,•0MDur im.'1'1•1Uih.lJ,( lb 1•11J1111l-UJJ t•n11i .. 
tn.1 hlu~~ by t·h~: ,m1tHlUt of $27J-:IHO,l(K.,, 111111t1nl itt1 

I ,\rii,~h~l'!I oi .~H~odntiou hy n1il1ri,Ulnl-inu hH A1·1i,·I~, ,t 
lhrt11•or, 111111 it, u, .. 1•l1u,• or ~oi,I .\1 tlelu 11• u1·i~htnll,1• 
oml h,•r,•tufon1 t~~hdiu,i:-, lh~i f,1Uuwlug: 

" A1ni·1r.:r,1~ ~. 'J'ltc 11ru,.um• of U111 ,·npit11I 1do,•k Pl U1,1 

1111,hl cm·11011ilf1 1h ,iJ1ull l.1~ lhw luuulr,•,I nu l "'i5'f,\'•UH"4•1.~ 
1umiou f1111r l1m1tlm1I n1u1 tthc.t.r ~h .. 11.;:nml dh1· humh·11d 
duU11n1 (i:illl~J.,l•it).ltfflJ, whf,•h •lrnll ht' 11iri,fo,l iulo nu,I 
rupu•1tt•ot1•1l h,,· Oh1• mUUou .;h; l1tU1th-,'it uu•l tldl't~· fuur 
tht\t,11tt~u1l »Is l11Uhtl'f'tl uml tJIIU • t .•~14 ,fill , K1tnr1~111 nr 
th,: 111~r ,alr-u• ,♦r U1w l1ur11lf1'1~ lktllml'li •·"'uur~•nc1h, mul 
L1ll·d1 ur \\'hit .. 1111ilmr1•1'i .... l1oll l.14• •·nthl.111 lo OIU" \·c,it4• .i,it• 
l,uy tlu:1·li!t~ of .. tc.N~ld,,ul,h•1r,i.., 

OI io;lll'h Pupil.,11 f'lohirk t;,n-t•u lm1,,h·c,i nHI Gft~ 1lm1t­
NU1ff 17611.UOlh Nllt1fn11, +1f ( tm, Ju11uh•,,.~ 1luH1m-t (f:UIOi 
un..J. ttul,'\> l,u i1t1tlh11i ""' ,~ .. f•rt•rr•11l 111,i,"•li, Hit 1 ~•:i;.:.hl ltm1-
1lr,,,1 nu,I ,,j1,thly-fm1r tlwu~ ... 111111 ,.j, li,mil111.•,I hu1l ut.u, 
($1i-l,liOl1 •lum,~ .. r 1)11 .. 11111111,.,1 ,1,,11;,.. i~ll~lj .... ,,J, 
Hlf1_,. hH i'i,iUl .. 1 RO$ -l~•IUIIIUh ... ,,,·It. 

S1u•l1 t,n,fntt'II ,i;lul"k :-lmU 1 ... r:1ititlt'1i iu 1w,,r,•r.•u1••• 
:ttul prior;ty 11\•4~,. th,, PHtlituuu Ht-1,,:k uf ,.,,1j1t ntq1uf1"'" 

tiun lu 1lh:i,lm1,t"' i,, •'iu·h ~1111l ,-,·•·n 1:111r;~i n·,u u1 ,u,·h 
r1l1t• u~,1 4'\t'l 1,H11,u: (our p••r l•tihL i•••r n111~t;ui, 1•1•.Htld,, 
•HU ur 11,1,•I 1•10Jl1 ... ~."' MhHII ~H- dr,rl;u'4 11 '•\' du- Bu,ml o( 

ltintt:t111·... ~url1 ,lni,lt•11•l-.11r,• hi I"- h:., .,•m11;1lnlfl·1·, 

m11I tJ 1• tw•1••rr1- i 

111,· ... ,u:..-,• .. r !;, 
• ►rurw1· f1~ •irl1\Jt, [4 

11,i .... \•·.i,•lo." 
l •to1 • .~ .r .... ,, .~;,,, 
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.U.TJCLE8 OF ASSOOIA.TIOH 

o, 

UNION P4CIJIO BAUJlOAJ> OODAJIY 

Original, &led J~ly I, 1897, 

Pim Amc11dmc111, fil4J J•llllli\l)' 10, llh, 

lkio11d luiae"!,1111c11t, lilcd October 9, 111119. 

Third Amendment, filed M1Jelt 23, ltol, 

l'Ollrth Amendm1n1, filed Moy 9. 1905. 

l'ifdl Amendment, filed Juno a4, 1907. 

&htth Am1ndmcnt, fil<d M1:, 9, IMS, 

.. , 

UNlO: 

S.,. •• ,~ L•i­

{'n1mty ... r 1 

Ki<n11· Al, 

uuder,;is=n~I 
tlu liPrPh)· 1•, 
ill lllll'MUHIII' 
ur lil11b, ~,,1 
or rnilrou,I , 
uwr1h1,c, umi 
liu,•~. frmK•I, 
iJ!llll ti~• i.• 
umrlJllll,:t·., 1 
•"1•r1 iu-r1tl luu~ 
t•iah•tt ,.·,ur~, 
111u1 ... , ... r 1 
fot·Uu•r ~•O• 
hinwhbJ.,.,, l,­
l'm·1h,·r 1-.•rli 
1lt, ht1-n,h.r U1 

., 
.\ lfflt ·1.~: 

tiun h,·r,•h~ 
t 'utllll«h~', •• 
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IC, 1illll, 

t, IHII, 

3, 1901. 

1005. 

l907, 

!.945. 

,\HTWI •• !.~ Of' A8NOCJAT!ON 

ur 

UNION PACIVICl ll.-\U,UO.\D eO)ll',\N\', 

H"TII Ul' lhM•' l •• . 
<.'ounlr or 81111 l,nkl', f " 

K111111: .11,1, MKJi DI' 1'111>'.HE l'llR"K,t,.,., th11I 0i\•1•, lhP 

IIU1wr-ignt11I. wl111>11• llllllll'" 111'1! lu•tl'll11to •Ub.~criood, 
,lu lil'rt•hr 1"t•1·1ifr 111111 •lt•l'l111,, th11t we, bm•o, umler nnd 
io flUl'llllllll<'t! ol' 1111 .Act of lhe J,,l(i•Jnt11r11 or t.ho Htnh, 
uf Ulub, <•utilli.l "An ,\tit to prm·ld., for lh,• ror11111tion 
ul' r11ilrot11l L'Orpor11lim1~ r .. ,. lhe f'lll'l>O~I! ul' p11r,1h:u,in1C, 
m,,1i11g, m11int>li11i111C, OJ><•tnling nud l'Xtllndh1g railronrl 

· u111•~. fl'Hllchi•l•~. 1m•11t•1·1i,-• mnl .. ,,,,111·h•n1111c11•, 1111thor­
ixh1g tlu1 h•~UP 41( lunuls. n1nli:iutt dr1••tl-1t nf 11'11~t r•tul 
111or1g11ge", 1111,I ,Mi11i1111" lht! rights uutl tmw~r• ·of ,ud, 
"'"'l"••·11tio11~,•· 111111 111•1•rt1v•·•I ,lmm111·y ~:!, f/;!li, ll"l!ll• 
,·i11h1it.l nur~•h•,•.-. 1HJ!t1tlwr UPi •• ~•ur1mil·ntiuu fur tb,ri 
1111r1111;,, nt' l111rh1!(, 01vui11;1, mui1,1ni11i11,:r. 111n•1·11li11,II' 11ml 
ru .. 1h,•r ••~h·111li11.II' 11,.. rnilrnml~.- riidn•, 1,1· .. 1H•r1r mi.I 
l'n11whi~1•., lu•t·1•11l'll'I' iu Jli,•si• urll,·1,,. •l•'"l'l'il••d; 111ul w;• 
rur1h1•r ('Prlir,,, ,11111! •h•lim.• ilml w,• !1111•,, 11•lop11•,l, 11111! 
,lu 1,..rl'i•r 1uln1>1, lh1• fullull'inµ 

Atl'r11•1.1-:s Ill•' .\SSIWL\'1'11 IX 

. \HTlct..r; L 'J'h4• t•ur1,uralt• rr,UHIP ot' n1,, ~.'Orpnrn­
tion .. •••·••In· fo1111,•,I ,!tall 111• "I '11io11 l',wili" ll11ilmml 

•( '11111pany. ;, II~· lhul 11111111• 1111' 111•rso11, ,ul,;1•rihi11~ 

11,1,._, ,\rlkh·~ ,11' 

!'Tutu 1h1w to 1in1 
1iu11 lll'n-hy for, 
willt p11w,•r In ml 
tu itt~ftlll'I! llllll h 
~ i':~«•lr. n" mul l 
~",~1;.m for :!: • r 
v1·1w1•;,Ur tu ,~ .. 
it., ••lr•~•l II!!< IH 

,\11'1'11.'l.i: -: 
~•XiJl(i~IWl~ J'1•'!"• !!t, 
th~ toling ol' the, 
llrn H,,,,ri•h11·y ot' 

AHTH 'I.I~ ;:, 
111,, 1,om•1·~, riµI 
Ill' fll'Ll\'itli,,I rut' 

111*" 1;11 tlf tin• \I 
nt•J)t'u\'l?tl tlnum1 
u11<I 1•111·•1111111 lo 
"11<1 ,,ujo~·. 11• ru 
,\1'1 in thi• h••h. 
ul~o 1111 1111' ]>CI\I' 

rnilruncl ""'l'nl'c 
Stuh- ol' l'luh," 
1·ilol'i•·~ •11· 111' lh 

.\ ll'l'll'U-: L 
:!"Httl 4•1•1'f1<1,1,rnth, 
millit111 <1, lint'> 
iuh, n1ul l'~1pn•i,; 
•ix11· thun•nml 
; 1111 •• h1111dr•••l •I 
,-.1uu·~·~ !'limU In' 
:.;l1wkhuhh•I'.!-> . 

111' ,,ud, ,·:i 
1liuu~au,l \ ;".",tt.t 
,·iwh 111a, '-•· 1:.· 
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ll'AN'\'. 

'1111 Wl', th,, 
• 11h..serlbed, 

•, 11111ler 111111 
,r llhl Kin It• 
ii• .. urn,u f fo,• 
·1mmlw11;h1~, 

hit 1·,iilroii,i 
-~,.,., ,mllmr-
1' l·m•f :•111! 
"l'f,I i>f Mlll'h 

1-l>fJ:, 11""0• 
"II foi- lli1• 
1•1·tt1imr ,rn,t 
. .,,.,,rt,· 11ml 
,,~,. IIH1I l\'1• 
1111111•11, ;rn,I 

It• Ptffjlilll':t• 

•· lfoiltnml 
'!->Hf..-iPtit1j15~ 

i 
.. ~-

lh~PI' ArllrfoH ur ,\,.,1,,·l11l1011 ,uul 111! Jl<'t•om, who mn, 
f1~1111 tln•u t11 ilmv lll'c:umci 0!1111·1,hol<ll'r• in 1l1t, ,•11r1111rH• 
111111 ho.r~b,· fom1a<l Ml111ll l111>'1! jlt!l'lll~luul 11uc•OKKiu11, 
will, llOW~r lo mlupl "('fmm11111 .,,,.), !u '111' 111111 bu ~u~cl, 
to 11e•111ir11 111111 hol,I u111hm111·••y l"'"l"'l'ty, tu 11111k~ c-011• 
lruclK, 1111. 1111d 111·••"'•1'i1J,• 111rilY11· nntl ruh-K or f111Upl'l1-
eil io11 fur th•• 1•111·ri11J.(•' ol' )ll'l'~un,i 111111 (1l'(l!llll'I)', 111111 
111•1wr11Uy lu tlo 1111 1u-l• "'""'K•n•·f 111• prolKlf lo 1•111T,· 
i111111•1ftlill II~• ,~•~·l'rM nml 1mr1••"''" ur ,uid 1~ll'1'11ml.iu1,. 

,\ H1rw1.•: :l, Ni1hl l!lll'l'"''lltlun •hull c1111li11u,• in 
P~iN!t•oo• for 111,~ 1wl'i111I or ll1'1y Yl'UI'~ r,,1111 11111 •l11\11 ur 
thu lilill)!' or the.a! article~ or """'wiuti1111 iu Uit• ofti,,,., of 
Ille 8Nm•tn1~· or Hinh• 11f th,, Ht11h· ur lllnh. 

AUTJl:1.1~ :1. ~11i1l C'.Ol'l)llfllliOII ~lmll JIO~•L'·· 1111 or 
tltt• po\\i.•r•, ,·i11hl~ ,mtl l'rmu-hi,.,, ~,,.,,-ilit•,I, rcfm·n•il IO 
ur 111·ovi,IL'tl ful' h1 UwHI! .\rtide• nf ,\ri,;oci111iun, 1111'1 
Dien 1111 of lhtt ,~,11·,,,,. wbi•~, hr ""i,I Acl nhow 1·11litlml, 
nppruv1ql ,lnmu,rr ~::. l:-i!t7, 1·u1·1••r11lio11. r .. rnwd mul,•1· 
an,! Jllll'MIUIIII lo Hu, ~nid ,\,·t ,11•• ,,111 ill1•1I tu hnw, 1111•~•·~~ 
111111 l'ltjo,·, II• l'ull,· , .. ir nil .. ,. 1!11• 111•01·i,io11~ .. r lh◄• Mllid 

,\1!1 h1 lhi, lll'l1nll' w1•1·1• lll'rt'i11 "'1 furlh 111 lnrµ,e, uu,l 
11l•o ull Iha• 11nw.•1·s, i-i!(hl~. 111·i~il••J.'<'M 111111 frunelli•••• 111' 
rnih"oncl t•u1·1u,1111tioH,ti Ol'J,(,Uli:.(.l1ll uu,h•1• ,11~, hi\\'~ or tin• 
Slnh• ur rtnh. or umlc•r· llh1 In\~', .. r nthPr ~luh•~ OI' 'l't•I'• 

1·il111·i1•~ 111· r,f II~• l '11i11,,I ~lnl1•,, us hn1•i1111fh•f prul'i,h~I. 

. \1:Th'l,I•; -1. 'I'll,· 11111,.111,1 111' Jiu• ,•npilill ~1,wk ,,1' 1111• 
,ni1I ••1q,umli1111 ,hnll I•· 11u,• h11u,h-.·•I 111111 1hi1·1,, .;,, 
milliun ,loll111·• (,j:l:l1i,1IIMl,l·llMII, wl,i.-11 ,li:111 I•• ,lh·i,1,•<I 
into null r••1,c•4•►1.•11h•,I hJ utw mi-lliou tlu-,•1• ht1rnh·1•t1 _.,111 
-"i3'tr lhuHl"UWl 11.;CfiO,Uttt.n :--Im~·•·-· ur 1lu• 11ru· ,·uhtt• uf 
..,,.,, h11tHlrt•I ,!ull:ir, (:f:11~1 I 1·:i,·l1, 1111,I •·m·lo .. r wlti,·h 
i,;.hm·t•H )ibull h,• PUtitl,'11 t•• u 11• \ hfc• ~,, UII\" uwdin~ of 
•• urkl,11l1l,•r•. . 

C ,r P!Ud~ ,·opit.uJ --lrn.-1.:. ;,,,1•\·1•11 lunu]r,•11 uu.l lift,\' 

1hu111'1H1j,1-I ';:-.u.11uu1 l"li-1:11·1•~ ur lt1W hm1th·,•11 ,luUur,-. i"lf'1lKII 
••m·L um~ lu• i .... -ut•tl u.- pr1·!°*·1-rf•d -tul'IL ;11t1I ... h; l,un,h·t•sl 

1111tl te1, lho1u11i1d , 
<lollM·~ (,t., II'.: ,.,,el, : 

Su~~ prc·•~••·oti :,h 
and Jmority OYl!l' 1be 
to divi.!,mdH in t•nda 
not l'X~l'i!tliug four 1 
"~ 111•• pruat.., 11N ~11 
U1ruelor..., ISI.K!h alh 
,11111 llu, pri•r••ri'l'<I , 
rurlbrr dbur,, nf 1111:' 
tu.,,.~ .. r J•f·1o"'!'4- tu t•s 
lhi.• iu·ti,·h•. 

AU'! ':'1,1•: ;1 '1'1,.. 
111111 ·•• •• ,; ti,,. 11ll•. 
h:l<'l'II, 111111 lh1• lmhi 

,.,:,~ :I t1t•1•,·:-• :u~ .:: ft d 
their NIICl'l!l<~OfN 111'1: 1•i 

l•:1lw111,l llieki11~on ..• 
,lo~r11h H. Mi1111r1I.,. 
,lulm ,\, lhm,·,w ..... 
1'ho111u~ :'II, Ill'!' ••••. 
U1m1•w· ll, ◄'nmum .. , . 
l.u Ormu/ \'mmg ... .. 
,\ lux1111d.,r ~I illnr, ... . 
,J,um.,. 0. llnnis .... , 
01111 II. l\uhu 
lll•11rr ('. n,,n-1i,;~::: 
Ah-i11 \\', K1·,..,b .... ,. 
1-'t,li~ ll. \\'i11•hu r~ ... . 
l•:r1w•I U . ..\,h·,• ..... . 
ll,·1,1·1,"' If. l'i,111lr1• ... . 
l.11n·rN1c•t 1 fh,1Pr , , 

.\1/TH'I,:: Ii, -,'f,.,, 
frt1·111,•,I f1,1·. u11tl .. trnl 
,,wu, l111l1I, 1'11,iu.r. 1,1,.ji 

th4, rutlrrn1,I, ,,.,0 i~•·r1,· 
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.~n ll#'-11iUli~ "•Ian nmt 
ld!'r:• h1 111~ mrpum• 
jiilllll'lllill ~lll!l'DIIOKJII, 

); ii,; wllil 1111<1 IIB ~U(•d, 
•,1p!'l1~'• In lnllkil l'IIII• 
ml ·l'Rh•• .. r i'l•m1••11•· 
•• 1111,I lll'lll'L'rly, nllil 
. -ur pro1•~r In 1·1trr1 
,<_o( ..,.itl ''"rt~•ruliun, 

Ill .1,1111 ,~1111h,11,• 111 
·n•·~ 1'rn111 1111' ,l11h• .. r 
·.;111i .. :! In ti"' nRlm of 
.• 11( 1:1nh. 

; ,hn 11 1 Ml~~eMs II II or 
"l"'riUnl, r,•f1•1·1-.•.t· tn 
. ·or ~,.,_,,m~iu1tiuu, nnd 
;,t' ,\-,! 111",w ,mlillc,l, 
n~ttu1121 foi·uuid umlc'l1 

,lith•1I lo lm\'1•, po""''tcll 
pl,i\•i~iou~ 1,r 1h,• ~uM 
t l'nrlh ul lnr,11•, 11.mt 
I.A~· uml 1'n1m•ht.:iow• t•t" 
·ud,•1· 1h,• l:1w~ uf llw 
f 01 ht•11 Xtuh1;i. or 1l\,,· .. 
iwn•inn:t'tt11· 1~n•vitl1•1I. 

1~1- ,•ntrihtl° ,.lth•k ul' dw 
111111'1•11 uml 1hir1.r-~i11 
1;..i, ,111111 1 •• ,li,·i,1,,,1 
1,11 1lm~· l1n11tln•1I ·u-1•1 

ul' 1lw )inr \."Him• of 
·• u1u I i•m·h ,, f u·l•h•l1 
1\i• a, uu, 1m•1•timi; uf 

11111,,ll',·,I ;,;111 ti!'t~·. 
;ub•lr,.,l 1l11llHr!'I iilHUp 
,.,h•L·. ~1rni -.i'li t11imh1-.I 

1111d tell tl111u~1rnd (610,000) "h11re1,1 or one hu11drud 
1l!ill11rt1 ($100) eium -~- 00 h1111111d ftA eommo11 etoek. 

Sveb pr@forred stock mnll bo entitled in preferent'I' 
and_ prlqrlty oYvr the comrnno stool: vr aaid.rorporat1011 · 

·•·· ··.· h:i.dMde111b1 In l'lleli nnd wery fl~al ymir at IIOOh rate 
11ot exel>ediHlf f11ur per ei,11t. p~ mmum, pnynhlo out 
or nel J1roHf11t .... •hull Ill;! 11<.wlarlld by tho Bo11r,l or 
JJ!reelor~. Much tlMdemlK 111•t• lo lw 11on-euu1ulaHve 
11111I the 1m•ferml 11hn•k is r11tillcd tn m, other or 
forlht>t· •lwl'\' of th<! 1,milt11. 'rl1e dirt.-clor11 mn,· 11clopi 
Jlro!Jl,r by.111"'-. to •m-r)• iuln ,,ir,,,,t tlw t•rnd•i lll~ 11{ 
rhi~ 1111i1•l1•, 

AltTIC1,r: ii. 1'h1• l1Untl11•r .. r 11i1~•,•lor. , .. llllUllll!'t• 
11ud t·outi~,I 1/11• 11/Ti1i1•• 111' thi• (lorpor111i11n •lmH iw 
llrt1•1,u, ,md 1111' 1u11111•• nml l'l'~irh,11 ..... of 11111,,, ll'!111 

~hnll • .,.,,.., 11• direNor• to .. tlw 111-~1 y.,11, 1111d u11til 
their ~ileet'llll!>fH 1m,1 ••ho~en mul ,pmlitlt'(l 1111.1: 

•:,111•111'11 Diclti11Ho11 •.•. , •• , .••.••• , •• Onmha, Ntl)l'nek11. 
Jn•opb II. Mill11rd •• , .•.••....••. , .. I lm11l111, Xi,hraRkA. 
,Tol111 A. Munme, ••••......•..••.••. Omnhu, N11hr11•k1t. 
'l'bC111111a ll. On- ••... , , ..•....•...• ·.« )111111111, ~ehrn•kn. 
Uo111·1w (j. l'1111u<>11 ....... , ....... Snit l.nke Cit,·, l!t11h. 
r,,, Clmml rrmng., •• , ........... Null l.nke t 'it,1•1 Ut11h. 
,\li•x11111for Mill11r., ..................... Boston, ~In~~. 
,J111111is U. llnr1•i~ ....... ,.,., .. ,·.,, ...... IJo.1011, ,\IRl'H. 

llllo U. K11!111 .................. Xl'I\' \'m·k !'it.,•, X. \'. 
lle111·,· C. Di•mii1JC., ............. Nc•11· ro1·k l'itr, N, \", 
Ah·in W. K1·t11Ji ................ ;:.:,."' \\.,.k ('ii)·, X. \'. 

·1-•cliK ll. \\'nrb111•g ............... X1•w \'m·k Cily, X. \'. 
!•:mt••t H. A,1,•t, •••• , .. , •••.••• , !'11•w \'ork ('it.1·, X. Y. 
!l,11>r,r;1 11. l'l1p1it·,, .•............ X1•w \'urk t'ity, N. \'. 
l~1w1.,.rn•1• 11..,,,,, ................ X,•11· \'nr~ C'ity. X. \'. 

.\H'l'll'I.~; et Tltt• ,toiol m1·1-•1·uti,111 is 11r1m11ix,•1l 11ml 
fur111t~I for, utul ,h1,1l Im,·,, 1111· 1"•11'•••·• In 1,111·.,lm•••• 
~,wtat hofi1-l1 4•11joy, 1111tiur"i11, 01wTuh1 tuul furtlw•r t'".S1t."Uti 
t.lu• 1·nilrou,I. 111·01,.·•·•~·. t·hd11 ... awl rrnw•l1J.a 1,.. 01' llllf 

i 
II 
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1\1. 
\1. ,~,. 
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'i. ... 
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;. ". 
; "· ii. 'i. 
s 'i, 

t''' ;1,1\•\ 
l'C\llt!'l'i.., 

-.-~'-""'"' ,tr 1.,n,.· 

... 
' 

L 
.. 'i~ 

-¾ 

p11rl [lwruor, bolo11K1111 to Thu, Union P11!!ifto B11ilwny 
Co1111111ny,, a oi,rporntion fo,mNI by Al'lleluH or U!1ion 
ou!l Oonaolidotuit). ll\lflrl!t.111 Tl1e lJuion P11cillu Rnilro1td 
ComPll!ly, tho K1tn1111H P11eille U11llw11y (!0111pm1y 1111d 

,c· . .- lb(I DllllVfil' Pneidn U11ilwn,1• 111,t! 'l\•lcgr11ph Coi11p1111y, 
whleh .t\rtlalo• of Uniou n111l lktt1ijulid11Huu be111· dntf 
Jniiunry 24-, 161.1(), 111111 were llll•li ill tltll IJ,•11111·tm,m1 oi 
tlie Interior of tho Ullill!II St11I"" 111 Wn~l,i11irtn11, in 1h1• 
Hi11trfot of Col11111bin, 1111 or nhoul J1111unry :!Ii, 1fil!O, 

The •11i<1 oor1JOr11lin11 lwruhr fol'll1ul •hnll lull'l' llw 
po1111•r fo n'"lllll'I', JHJ•K~"'4 1111d un,!()y tin, h1t1d1- uud luntl 
graut•, or a11y Jll111 t/1111·e11f, 1111,l nil 1·ighlH with l'i.'.1111wl. 
111-0reto or Ille ,wl,l TJ1., U11lou I'ncilic Uuihmy Co111-
)lany or ,my or •eillmr of it~ .,-.,u~IH 110111 t'tl111111111if~; 
.\1111 t-ho ~aid C0l'Jlilr11Uo11 lw1'l!by for111ed ~b11II ha\'(' 
11<111-or lo ('Oll"lrnd ur 11t~1ufrc by l"'t""• 1m1•dm""• cuu­
i,olld11tio11, Dll'IUJr1,bi1, of t1111il11I •foek, or otl1t!rWi51', 
bruncheA, exhm..:011s 111111 eo1111t'{'Uuic or 11uxili11ry lines 
within ur without tlii" Sluh•, "" lit,, I.our,! uf <lfrei:1or~ 

·. umy from t!U1<! lo lim~ duc111 ex1m,li,•11f 1111il 11• tnu~· 1,,, 
nuU101•JgL~I by law. 

Tim fo1•miui of lhu ~11id rnilroml l\'hii:lt lhe ijllitl 
1ror11or11li~11 hut<•hy form1KI i• mllbori1,,,l tn ""•1uh~•, 
uujoy 11.11d 01wr11fo, 11• 11,1w <:Ull•h·uthid, 1111,I tlm l'lhllcH 
1111<1 t!IHlllli~• llir()Ujeh 11·hil'f1 11., ~111<1 l'Hilrond ,~l~!M•M 
im• a~ follow11, lu wh : 

Said r1tilr<ll11l <'Xlm1d~ l'r1,111 ,i 1,oiul nl,0111 lh•,, mil,•~ 
\l't•~i 111' Oi;d,,11, i11 1111• <·'<>111dy ot' Wt•lmr, iu lh1• Slnh• ,,r 
Ut,111, t•ll•h•rl,r tl,r,111gh ~ui,I 1·u1111ly 111111 .,,i,l city ul' 
011d,•11 Uwrdn, 11ud thmu,d, tb., f'ouuli,•• uf 1111\'iM. 
llforJllm un,I Hnmmlt, in •nid :-.tuh• <11' 1:111h, 11ml 
!lw C:,1111111.;. •if th,t,,h, Nw .... 1wah•r, ('nrl.,11, ,\H,,11,r 
nncl l..111111ni1•, i11 llt<e Ntnll' nl' \\'run,iulf; 111111 ll1ruui:-h 
llw l'111111ly uf N,•dl{11•i,•k, in 11,,. X1111t• of l'ulur11,l11, r111d 
thro111,ol1 1h11 ('011111 it•• ul' l,hnl1111!, C 'l"•r•••nw, I ~•11,·I, 
Keitl1, l,i11coh1, lluw•un, 11111\'nlo, ll11U, ll,,rrh•k, l'lutt,,, 
Culf,u, llmlw•, N11rpv 1u11I li.,111{1,,., ;., 11 .. , l>iluh• .. r 
Xvlirm,k11, lo ('uunl'il h1u1r •• 111 th,• ('1111111.- >11' 1' .. 11;, .. -,.,. 
lnruh,41 iH th,• Niuh• ul' lo\\"u: ond rn,11/ ( 'hl•.\'t•hltt-1 iu 

i~x-tr. ::}t;~;i -.{~;~·[.'. -. 
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the Coun~y of J,1u•n111ie, in the State or Wyomwg, 
. 1outbcrl7 thfougb eaid county and the Countiea of 
.. 'fold and Ar11pllho1.1, In tho Stnt11 of Colorado,; to 

Dc!lt\"cr, ill iw itl lt11t,1nentio11cd eouncy nn1l stnfc; an(l 
from 111id Donv,;,r c•1~fPrlr fhr•mgh the CnuntieR of 
Arn1111IJ1Jo, Elborl, r,i11CJt1l11 1111,l Ch1•yQ11nto, iu 1.h~ Stat.o 
ot C'olnrn,lo, ,11111 lbo (Jr,uulluK nF Wul111l!l,, L11g1111, Ouw, 
Trl!l(o, EIILI, Ru@'",11, 1~1l~wor1b, Snliuo, llickiu~on, 
Ooory, Ulfoy, l'oth1w11tomic•, l-lhn11·m•1•, ,I ell'1•1·~r'•, 
Dongillij, f,Olll'<.'IIWOrlh 111111 W~·1111dut1,,, ln 1hP 8tnt~ 'I.' 
K1111s11R, lo Ka11>111M Oil)', in 1h11 C1111111~· nr ,lncbnn, 111 
tho Sluto ur :m.1111111'1: lite HUhl l'llil,m11I 11in11·t• llt't!Crlb11d 
ooinit 1h11 r11irro111I, which ll\' ~11i1I ,hlielt•~ or Union ,mil 
C,mi,olkl11Uon, clttletl ,l1111i111rr ~~. UIAI~ l~!•'M1111• tlw 
railroml n11d 11r,,1"•11y ul' ;onlil '1'111' lf11lu11 !'ijt'int• lhll1 
"'ay Uom11111iy. 

To110tlwr wilh ,ud, 1,rrmd .. •• 1111,l ••Xl<•lr•ion• of ~ui<I 
ruih'ond or milr<Nrd-. 111· 1111y 1ij1rt lher1•or, 11- th•• e"m• 
pm1y ltl.'rehy t'ortm~I 11u1y rrn111 1i111,• In 1i1111i 111• 1mtlu1r­
i~d by l11w to 1•1111r,lrm•I, u1w1'lllt•, 11«111ir,• 111111 tunin• 
htin. 

AllTlrl,I•: ,, 'l'lw 4'11'JKll'nliou lu•r,,l,y f1..-11w,I 1.1111II 
IK• \'11P1U•d Wilh uml l'lllill,,I lo Cll<'l'!:iM_. 1111,I .. 11jof tlll 
the !JO"'"r;o, l'i1d1I•, J•ridl•.•11~• 111111 frm1i,l1i••·• 11·hieh 111 
lbl' time 11f th,• 11cc111i,ilio11 of fir,• •ui,I milrmuJ,i J,r 
Ill~ wr1,.,rutiu11 lrl'l'l'I,~• for111,1l, ur 111 th,• linw uf tlae 
KHIO tlwrl!<,r, 111ult·r Judl,·lul 1•r•,...~•rli1111•, ur hi th,.. NI•. 
forot!muul nt 111orll,l'l1g,• or ull,.,1· lir•IIH ur 111 1n·h•alt! ~11Je, 
lwl1111J(<'41 to 11r w,...r., n~1t1l iu •rtw t ·uiuu l'n,•illc, Hail• 
11:11~; t.'<»UIHlllf 111' ill 11,,. ,•nq>0rutiun or e11r1H11·11tio11• 
IH•I uw11i11g tlw •ni,I ruilnm,t. 1111tl 1m•1••r1i.,•, 11• w~II 
1111 all flu, ri1:h1~ •. ,,rh-il,;I(,•~ 111111 fr111i,·l,i.,,. ul' r11ilr1111<I 
••,r1mr111i,,n,. 11r111111ia.·d mul<·r ti,,, l,11,·.- ,,r Ilk: 1>11111• or 
l 'lllh, hll'llll!iuir 1111• 11fu1·,••ai,I 1·wih~I ,\1•1 u( rlu• 11•1.-iR• 
l1ilU1',• ,,I' tin.• -SHih• .. r I 'tuh, lt1'1'l'l1\'1~1 J1111u11r\' ·~:i. 
Jl!!!li'; uu,I •uiil l'°"l'f"'nlliun •hull nl•n 1~•a••••• in O 1·11ch 
J,;1t1tt:i or 11',·rrhut't u·..c J'v>IW4-'hL it,111 rnih·u1ul11 ul' m,,. 
1,rttlM.'b ... or 1·11,·n•illlt• lh••n•,,r •iHuolo• thc·r,•in, nil ,;r 

•, .. 

1h11 pOl\"lll",, ri-1.l,ta, I'• 
OOJ'fkH ,1tionic ":"~~~ •' ~Zt 

Territ,1-y o: ~f llu, L 

4.-!TU. !.X 8. l'h, 
coustnmt or 0C11uiro 
Ol\"llurid1ip o( Cllflit~ 
oxt1:11oiub~ 11nd eoune 
Stat~, nud l'ur ~ud1 
fnim tiniu lo ih11,• 1•1 
or 11rcforre,I, u1· bo! 
/!'MMl!H fur ,n1eh tum o 
1111!1 1,luU1111 1111tf dr,m 
i .. ·~m·I!' um,· •lt•t•tu 

1md l-·•lld11, ,;r 111 ,, 

~ ,•J · ·" Ii,.• I' ,11,,h,1sed 
l11•,t1·•· ··•1t •~r t•!1ih·u-. 
rl10 ,IJ;••t1o:·: ,1rnv ,i ... 
L11•11~ AP obliJinli;m., 
01· 11mdli111;· 11111-,i ul 

eurporate "''"'"'"· it 1 
,-oulnict-. l'Oll\'l'\'11111-'i 

nel11 1111 tlu.• din-do1 
1w1li<i11I llul im"'u•i~t 
1h11 ('n11slih1tio11 uud 
~DlJHlHY , .... ,Phy r.,ru­
lll~l'J:I.' il•,•lf i11ln nm· 
1u,uit•s ha tht~ ur utiH 
In l11w. It' mm· 111,.., 
ArtirlN nf ,\.~..,inti, 
.\f!Kociution. iuerl1usin1 
IIJ:'r1•11,l,h· \\'ilh In"'• ;­
of thl' i.1rt!<lratiun hl'I 

.\lf'l'l(!l.t: !I .. Tl,,, I 
nlion iuuy r1,,rn 1i111,, t 
not i11rm,,i,l,•11I will! 
or tl11• C1•r.,,titu1:11n ~ 
Hi1iil 1,y, In In 1'111111 I 
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:talo .of W;ro1nini1 
J llw .·0i1111th11J oL_ 
o of Oolorndo, to · · 
'"' I\M Bhd••1 .11.1111 it ,1,., Ou1111U1111 of 
.-111111,•+ In tlw 81atv 
11\11,•1•, Ll-1tRII, Clow, 
l-lnllm•, l)lt,killMllll1 

INl\·m.'t', ., ;•ll'rr"'1II, 
.h•, h1 th<' Slnll' of 
11111· of ,lrtekAAll. iu 
m,i 11ll!lw 1ll'o~rilH•d 
1lell's nf.·t111i1111 nrnl 
tN!ltl, 1..,,·111111• 111,, 

\!1111111 l'm•ili,• Unll-

1•S:h•11,:io11a 111' ,11~I­
M'••11f, JI• tlw rom• 
lu tilm• lu• 1ml hur• 

UL~(1uir,.- Utt•t Wdil~• 

"'\'hr fur1111•l Ml111II 
't•l1w ,1ut\ 11uJn,• nll 
1·,md1i,it•• wl1lf11 11t 
sni,I rnilr,1,111• b~• 

Iii tho! tiHlt! nr llltl­
ing~. or iu Uw t'll• 
or 111 11rirn1, ~111,•, 

r1;1m1 l'm•il\• ltuil­
,11 ur curttnl'nti-nnl'I 
f1ru1-wrlit 1.s, Ul'i wdl 
111:l1il<l•~ or rnilrm1<l 
w, uf ,h~ ~l~h! of 
l ;\,-t of 1h~• l~l,rls~. 
:-uv4•d J ~unuu·y :!2+ 
!'!.I\. 11t:iio:s1•:r-J,.-iu ,-n~h 

ruiboin\~ nt llU}' 
ilf-i~ 'tht11111ln. rtH or.__~:. 

ti 

the power", riglil~, J>rivil.1,""'ll 1111il trunehi••lll of r11ilro1u! 
tvtf1111'l1ti<>11J1 nrJ1111ilK'll uml.-r th,, luwa Ill" 1!114!1' Stnto or 
Turrltilf,Y nr of !Im llnih~I HtatcM, 

.A.RTIOJ,J,~ If. 'the, corporati,m 111:rebr torlOOd may 
Mll&t.nlot or noq11lro by loa110, pnrahlllll', OQMOD.dation, 
OWJM!Nhip or C!U r1ltpl . ~loaki or Qlltt'l'Wiou, bra11~hoa, 
Ollil1!11slow, 1111il 1.'91m1•0ll111f liQ!!ll within "r without thl~ 
Btate, 1md (or 1meh J•lll'IK•~t'II, 111• auy 11( ilwm, mn)'. 

· trom ti11!ll lti time 01vnt., 111111 i~11m• ii~ Ki11L•k, ~,0111111011 
11r l!NlfQrrad, 01· bolh, 111111 '''"'""\I' 111111,I~ 11ml 111urt.­
gag,"' for •ncl1 HUlll or IIUIII", 111111 1111y11hlo Ill Nlleh time• 

· nnd plneo1• 111111 dmwh1g MU<·h rnte of iulerest n~ the 
diructoni may d,•,•111 111•0111,r, 1111,I 11111~· Pl<!! 1mclt stock 
nntl bouds, ;or PIIY plil'I llll'rl!l•I', ,,, l•fl)1UOllt of 1>roi, · 
ei·ty to oo J1m-cl111Hi!d br auch oorpcm:ilinn or tho im• 
prnv<>m~nt .or r~tcn~ion lhureof U(KIII slleh termH a" 
lh1> di~-ton- niny deem i!~·lll'dient, 1111:y l(t111r1mlL>e ,lm 
bollds or obllg111io11,; of e>1h,11r.i(ll1, hrm,ch, l'OQl\~linl( 
nr nusiliRl'Y lim,• or ,·uihond, 1111d iu .,,mreiKi11,r it• 
curp1m1te P')Wor~, it 11111~· make ~uch h•1t•I!•, 1,1,rch11i,c11, 
ronh'11cl11+ 0011,·i,yRnee,, e,m~olid11lim1M mid do HUClt 
act~ lhl the ilireelorH 11111~• d~m llt•co•~nry or ex­
podieut not. it11"<tll1d•l<ml -,·ith tb~~(• ,\i-tidu• or with 
U111 Constlt11tin11 mul lnw, nf the Joltnlo of Utnh, Tho 
('OfflPllll}' l1or<!liy fnr1m~r 11111)/' 11 l•o ...... ~oliclnh:, with or 
111wge h~i>I( i11tu nuy nth,,,, r11ilw11y eom11m1y 01· com­
lN1l1h•" in thi11 or ol'h1•r Hh1f1•• nr '1'1•1·rilorfo• 1mrtt111111t 
In l11w. 11 m111• ul•u frum lim,, to titnu nmi!n,1 11111•,• 
Arlich•~ of 1\,;1n•i,itim1 hy filing 11111c111lo1I ,\rtioleM ot 
,\,~oclnllon, inc,·,,n"i"lt' thP ,·11pltal "hll'k, m· otlw.rwiilo, 
11~rt'<•nl,ly with 1ml', 1•11ln1-gi11g or 1•lu1nirin,c lhe 1iowo1"11 
l'f tht> enrJlOr111ion !u•n•b,· for11w11. 

,\Wl'fCI,.~ !I, '1'111! ll111ml of' Dir,••·t,>I', af •11id 1•orpor­
nlin11 1111,r !"rum tinl(' to tinu• 11,101,1 111111 olurnge by-lnw11 
not iDl'lm•i•h•nt with u,., .pr,wi~im1• 111' tlmi<~ .\rlfo}.,..' 
or Ibo Oo11Klit111iun mul l11w, nf IIK• f-it11fo of Ut11h. 
811hl l•f•IIIWll ~h11II p1·01·i,I,· fnr 11111111111 l•l<'!!tiou• nf 

di rector~ l.y foe 
thu ~il"'clur11 or 
:or t, ... ul11Cli1,n 
1111 st :l l,e l'";i;,: 
or olbor eorpotll' 
or 11lncc• in I ho 
~crill\', 

A1''t'l<H.1<: Ill 
unlly 1i11l1lu fur 1 

This ~1,paml 
~l1o\.lu for tlu, • 
r~uioit P11e\,·. · !: 
~\t COUJ~jllt\)' \\'J~ 

ul f'i•nu~hi1.1 4•i;;' 

IN ·1·1m••~~~\· 
our 1m1nPfl ~t= .... 
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f r11lh'tln•I 
1 8111111 or 

~me1 
Pllili1ll1n1, 
br3neliua. 
IOUl lf1i11 
(Ill, 111~• 

'L'WlltllOII 
I l11urf. 
la 11,u.,11 
n8 -tho 
i "t11dc 

11r1111-
ho_• im­
ll!8 IUI 
1•t~ tft,._t 
;,ictl!lg 

11/l 11,. 
lill!ii!li1 

t'IUcl, 
r rJ. 
will, 
Th11 

lb. or 
Colli, 
'IIIIIJI 
111,.,:, 
s of 

i~(.~t 

·r-rs 

mr. 
·w,, 
fo~ 
ab, 
ot 

i 

dirt;e.lor11 by th11 •tuoklsoi1lul'II 1111.:I for tho election by 
tho dlrcetor1 of n Pr~1id.!nt and Yloo,Pnlllldunt and 
for the el110tion or 11J•pol11tmcnt or such other officon 
111 llhall bo pre8Cr1be\l in anch by-laws. Shareholders• 
Cll' ~r corporate mcotinp may bo hold at auch plaoe­
or pl11C1!1 In llw United f:llnlo• aa the by-laws rnny pro­
i;eriltt>, 

AltTJCJ,1') lO. 8l!i1!klmldm'fl •lu,11 not bo imllvid­
m1lly llnhlo lor lho 1M11~ 11f tile oorpornllon. 

Tl1IM oor11orntion doed not- ttHHUlllc n11d almll not bo 
liohll! !or 1h11 cM1t", obligations or li11bilili~ of the 
U11ion P,,oillc Rnilwoy Oump.s.ny or of any corporation 
or company wbo~o powers, riglit", prMlei,'011 ruilrond11 
mi•l rrnn~hi""• H •lt•1il pnr~l,nMn or miqulro. 
· b TE!lnMoji;I w 1111111.ur, wo havo hereunto nnbscribed 
our names rhiK 2:lrd dar of ,June, 18117, 

·Eow.tRD lllCKlll'F.ION 
Ono H. K.1.us 
II O DEMINU 
A.t,,,N W Knsc11 
F'Eult }.[ W ADBUIIO 
ER Al>sm 
Ow, II. SQu,112 
WWl<JUICK 011111£8 
AuxANoicn M11.r,.1.a, 
,J,uut11 O. UaHHIR, 

,. 

I••·•-, .. I 
Pi~\\ 11-\-1.\ t•,•rti.l\1~u1 
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IIOt ~o· 
ol ·Hio 
1mt;o,1 
J_~d,j 

ltibrd 

k· 

-, -~Hy ~~:~~~:,t•:r·t::C~~rlc, } 8". 1: 

. 1111 lhi• tw1111ty.third day ot Jun1,1, 1897, before blll, 
lhu IUU)i,l',llirl•w milary 11ubllv. ))01'1101:ully appear«} 
~:.lw1ml UltkI11111111, otlfl ll. l(olm, Jfoury 0. Di,1ulltg, 
AMu W. Krw!1, 1''ellx M, Warburg, r~rheKt It. Ad1111, 
0l'ul"fl'1i II. li<Juiru nnd t.11wrt11ir.o (lr,1er lo mo kuown 
11ml ku011·11 lo mil In I~• lhu ltlu11lh•ul 1wr11011~ 1111111,Ml 
111111 d~111tr11Jt,d hi 1111J who ~U!Jerrlb~,J tlu.• forel(oiug 
fo•trlim1>1•t, 1111.J limy aeltnuu·Jedgc,I lo ma that they 
Riguc.,J 11111 fonigoi11g ,\rtlclr:< of Ammrlation for th<; 
Ila('., 1111d j>urposeii tlu,rei11 mcutioucd. 

In witno1>11 .-hel"oof, I h11ve bt>reunto set my hand 
ftll(l nflixl'd nw ullici,d ~,I Iha ,1,.r im<l res:- ln~t 111lu.-• 
"TiHon, 

f_ilK,U.] 
(b:o V. Tl•!ll<&R 

No!;1ri• Public 
N. 0'\'. eo,, No. 44 

Co~u1oinn:,u .. n1 01" t.f,1S11Ar.HU>1R1-a·,;, } 
County of Sil IT ulk, ~B. ' 

011 thi~ lH!h tluy or ,lmw, l8ll7, hcfnre 1111•, thll lln-
1wr~i1t1Ml, " nol111·y fmhlie, 111•r~1•11111ly n11jK>ur"d Ale:1-
111,d,•r )fi1111r u111I ,1111111•~ <l, Hnrl'iH, IQ 1111; k11011•11 11ml 
lmow11 lo 1111• lo l1t• 111<• hk•nli,~11 111•1·am1H 111111wd 111111 
d11ocril11.~l i11 end 11·ho ~11b .. 01·i1,.,d lhu fo.-el!IUilll( irllllt'U• 
uwul, 1111,I v,~,· uek1111wlc•dl(t>d '" llll• tlwt thPy ~ij1211--d 
the r°',..ll'"iuir 11rlid,,. or 11~•m~11ll011 r"r thl• UHlfH n11d 
1,111·1111.•~~ llu•~ .. ir, 1111•11lio1wd. . 

In •rifi1,•s1< wher1•11r I hm•,. li1•1·e1111f11 ,..;, 1111· hnnil 
"'"' nfb1•1I 1111· nlli1•i11I ••• ,,, rh,• 1l,I\· 11111I \'1•11r IH,j 11hnv~ 
wr1lfo1i. • • • 

,Inn:,; I.I. ,\1>1•1.nu:,; 

~orury l'ul,li,• 

PiJ,,,t •111<1 •~·1•1rn,,,,1,, i-•111•1! ,1111;· I, lil!I;. 

I 

•, ·. \;, .f 

,/. 'f, 11.,)l'lnxu, 
St--.•r,•t:n·.\· t,( !'-l-lnlt•. 

(••· ·•n!I •Im◄ 

,\ .\r,.:111,_, , 1 ~: s•r 
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-:: •.-, 

(t-'irMl A11u1111b111•11t, 1111~1 ;Jmnmry IO, 111:1!1.) 

AMENllMr:NT 'ro Al('ffCl,i'!S {W A8Nll(;[A'r11_1s 
01' 

UNfON PACIFIC RAlLHO,\D COMPANY, 
. . RfATII o, "0°1'All, } . 

Con11tr or H1ill 1,nl«•, •ii.' 
ICnow r!ll 1111111 by lbeKI.' pri'lll'll111, 1l1nl ruion r,willt• 

ltnill'Olld ('0111111111y, n ~ntflbr11ti1111 11r!f1111iw•1l 11ml ,,xi•I• 
h1g nndl'I' tllo IR11•11 of iliu Klntv or lltnlt, d<K'll ht•rvby, 
fu1• U1u Pllfll<ll'\l of i11crt>1t•i11g it~ co1111non c111ilt11l •tlll'k 
by th" alnulml of $!.>7,-Hkl,JOO, 11111e11<1 it~ ,\rtick1N ur 
,\H•oci11tlon hy ,11l!lltituU11g 11s Arlicll' .J ll•t'rcnr 1111tl 
hi tlltt pli1~11 of •nlol ;\ rlh•ic-· M ori,iilmll\• 1111,l h1m,;ofor1• 
.. ~i•tim:. fh,, rollowini:; · 

".All'l'H.11,1•! .J. 'l'lu, "'""""t ot 11.., e111,llnl •l0<•k .. r I b,. 
llftid co1•1,or111io11 Mhall Im Chu, hur1<ln•d 111~1 ~ixty-1111·1•1• 
1nilli1m lnur lmmJr,.J 111HI •ixtr lhon•m11I 1n11• h111uh~~1 
1lollnl'll (o!=I0:!,400,100), "·hid, •lmll hi' dh·i,lt~I h1to '""' 
rl'lll'll1'1111l1•1l h,· Onr 111illi1111 ~ix l11m1h·,,d m11I lltirtr-four 
tli011Hlllltl Ki~· 11111Klr('tl nnd OllC {1,li:!4,lill]) ~11111:('~ or . 
11 ... 1•11· ,·nl.110 ur 0111• lnmlll'l'cl ,lothu'II ($HUI) 1•n••h, 111111 

1/0<·h ,,r wl1id1 ~lum, .. Kimll lw• 1•11till1•cl to 11111• ""''' nl 
n uy 11i1-el ini: of ijfoekh111t!ou. 

Ot ,uwli r••ritnl i-tl1<'k Rc,•1•11 l1111Ml1•,.,J 1111d fifh· !11n11-
~11nd (7r,0,00/J) •l111r"" or fhu! h111Mlr1•1l dnllnr"' (+IIMI) 
1•nd1 umy Im i~Hue,1 11, 111·,,f1•n1·,I slo1•k, 11111' t:iicht 
111111,lr,,,l aml ('igl1ly,!'0111· thun><Jm,I ,i~ l111111lntl 1111<1 
on~ (88.J,GOl) •lmri•>< of One lmndr,~1 ,Jollnr• /$Hill) ,,,.,,1, 
11111,· hr, i,...m,l "" ""llllllOH ~tock. 

i,;1ll>h 1or••f1•1·1·,,,I ~t•wk sh11II Iii' 1>111i1l,~l iu pr,•1'•·1'••11"' 
1111d jll'i,,l'ity M·1•1· tlu• c•11mnnu slrn•k of s11i,I <•11rp111·11tio11. 
lu ,livi,l,•uil.< in t•nd1 111ul 1•1·,·n· l\,;1•al w111· 111 ,1K•h 1·11h• 
mu ,:t1"('~ ►, 1•H11u f,Mr 111.-1• l"i~t!I. · IK'l' nin.1um1 p.:t,·uMt• m11 
ol' llf'I l>l'o!lt~ ... ~ ~h11II 1., ,1,~•l1m•1I J,., 111•• ·11 .. :ml or 
Uirt11-1ur~. Snt'I~ ~lh·i•b .. mltii :an• lo I"'. n•~11-1·111111tlali\•t"• 
111111 th•• J•n·(••rrisl •h•:k i• "lllill,~I lo "" 111!1,•r ur 
fnrth,·r 0 1\111,, or lh,, 1u·11f11,. 1'h•• •lir•••·l.,r< rna_l' n,l111't 

,, 

~ .. 
11~1.111r l,~•-ln\\'tt l. •-:i"ri· i11:11 
!hf:, .\:!:d-R. · 

011too Jn1m11ry 10th, 1899, 

H 

.Ulc~t: 
,.', 1.t.. 'i, ~JllLAk, 

, '""' 1.1 :·,1· l't U uiun I' 
it · · .:ut f"1•m1:i ... : 

Jilx,..,. __ .!.,-,1.}; 1-'U,,,I Lu Ti!, ( 
('mu,t.1•, l'.111l1, ,l1111. W, 18!1!1. 

!).\""' (', v, 
B~· I 

KTATR .... L:T.\.Ut } . 
(!oUIII)' ul' l-111II l.11k1•, "'• . 

I, D,WIO e. 11,,.-tt.\ll t~m,;,1, 
Cou11ty of 8111! Luk,,, i11 1h11 ~ 
11url i(y 11ml 11w furo,J{oiu,r iM 
eo1•r oi the urii;im,I 1111wrnhu 
A~••ll'i11ti1111 ol' l'niun l'm·ili,• 
IIIIJll'llr• uf l'l~•ortl it, 111y otll"'· 

1:< WIT~t:...; WllEllf,w, I lm\'t 
"'"' nffl:n,l 111.,· unl,•i11l wnl, tl,i 
:\. ll. l~!lil 

lhl'lr, t'. I 
JI,· 
.:: 1: 
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l'1ll'illl' 
1•xl~•­

,.~n~1:t,,, 
i ..t11"1c 
It•~ of 
r, ,ull! 
•torim, 

of tlw -.u,.,., •. 
1111ln.~1 
Q u11ti 
r-rnnr 
.,, • .. t 
,. mitl 
;it .. nt 

-1-hou. 
:~mo) 
F:iKIII 
I 111111 
~ «1a•·h 

•,rt•11, .. • 

·tttiou. 
I I'll\•• 
t~ OHi 

t·,l ur 
nth•,s, 
iir ,1r 
iitlnJd 

.,. ~: 

]II 

pr11114'r by-luWi! lo l!llrr~· into rlf~cl the provlsi<m~ or 
Ibis _Artfolll. •• 

·Dnled-J11nqa.-y l(ltli, l8flll. _ 

. HonACI! G. BuaT, 
Pnflido11t 11f Union Pnalllc 

I i-1..,,1-l llnilroa1l CompAuy, 

.i\,1.1;i, Mu,un, 
fi,.-crctnr,• 11f Union l'nollh• 

· Jl11ilro11d Com1mny. 
AUost: 

.A1,11,c. lftLLAn, 
Setrulary of Union J'fl~jfip 

H11ilmml t '0111111111~•. 

EX00111E1i: ~'lied in Tlte Ul1•1•k',. Offi1•1,, Nnll l,nk•• 
!'oui,ty, Vt11h, ,fl,n, 1(), 18119: 

J>.i.,·u, C. D11:rn.1H, <.:0111111• Chir·k, 
Hy E. Q. lk;:1w.1~ l>c1111ty. 

MT,\TE. O,ff UT.\11, } 

<Jaunt~· of li«II l.nk", ""· 

1, D:.um (;. lkxb,uc, t:mmly l1,•rk iu 111111 fo1· H1l' 
Counly of SaR 1,nkl', in 111., Xhltu ,,r Ut11h, do Jm1't'h),' 
1111rtify llm1 till! fur<'1wi11g iM II full, fruu 111111 mrreel 
OOJIY of U1e ori,:ii111! 11111cmlm~nlH lo tlrn ArtM,•a of 
A•,-illlion of lluion l'acilic lt11ilro11,l eo1r1)'n11,·, n-
11111w11rx 11f 11'!'!11-d iu 111y uffi,,,,. 

hi WITNI'.,.. WIIY.UH11v, I lmw lwr,,u11111 •••t 111r hun,I 
mid 11ffixed 111r 11lf••i11l .,,:,1. tl,i,; l,1111t 1!11.1· ,,r ,hmnnrr, 
A. I), IN!l!I 

ll.11·11• !', lh•s11.u1, C',1111111· ('1,·,·k. 
lh• . 

~:: (: ltHKr,.11,1. 1 ►1•11111~- I "l•·rk. 

(,'it,,,) nnil ~<•rtill,•HI<• i,.,.no,I ,la11, Ill, JS!l!l, 

.,. 1'. 11 ~~IM"""· 
s,..-,-4'1111•.1· of 1'11111•, 
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.. 
ovisioli.. llf 

•••Ill,• i 
t'n,1111~u.1y, 

tit l.11k1• 

ror 1h11 
l1t•n•liy 
""fl't.'P.f. •r,,. of 
II_\", II~ 

hu11d 
tnmr.,\ 

'bk,: 

,Ua!.IW)lr::-i'I' '1'1) ,\IITll'l,I·::-: tW Ai'\811!'1.\Tlo;,; .. .. 
llNIOX' PAt!Wft' H,\11,ltn.\ll 1'11~11'.\X\", 

1-(u•n nJ.' U,1.11, } 
C-01111ty of Snit Li1kt, , M~.: 

l\'now nll 1m•11 b)' Uw~" 111,•~•11!., tlm! l!uiou l'ndlll' 
H1dlmm1 Ct1111111mr, II 1•11r1N1mlim1 lll'Jffllli?.<'11 11ml 1•,:1~l­
l11g 11111ler Um 1!111'11 ur lhu ~lnh• uf \ '1nh. elm•~ J11•1~•hy, 
for 1111, 11111·1111llt! or i11,•1·,,11Mi11ir ii~ 111·1•f,,m,l 1•1111il11I ,d1!1!lc 
hy 11,,, 11111011111 ,,r •~:,,mll,IRRJ, 111111 ii~ 1•111111111111 1•111•ih1l 
•lm•k l1r llu- 11111nu11t 1•1' ,j:i,il!!,lillll, 111111•1111 11, ,\l'ti,•l••~ 
o( AM~m1•fnlin11 hy !-illl¥-41it.ntiuj;' 0::' .Arti1•l1• t Uu•fpnJ". nod 
in tht.~ i,lrtf"t• ot' ~uid t\rtidt■ UM m1wm1t,,l uud Jwrc.•tot•(u1:1-
1·xi,linic, !lw following: 

"AHTJC:I,.; 4. '1'111.• mnuuul of !111.• e:opilnl •lm,k ul' llu• 
s11id cnr11t1111Hon sluill I•.• Our• lnmrlr1~I 1111<1 11i11ctr-sh;; 
rnilliou om• l111mh·t11I amt st\\'11111,-· .. t•i:L!hl 1hou~nul ~,A"PU 

hnudml doll11r~ l~l!lli,liS,j1MI), whi••h shnll h1• 1li\'itl1~l 
into uud 1·e1u·t1.Kl"llh'tl hy f Jrw mUliun 11i11t• h11ml1·t•◄ l 
111kl siittr-or.e lh1111M11111I ~.,,.,m hmulr,-.1 nn<I ei,d••~•-.i•\'t•II 
( l,!1(il,iS71 shnis•• or 1111' 1onr rnh1t• 111' 0111• lmmlr"I 
,lullnr~ (:i'(llO) caeh, <1rnl t•nl'h 11r whi,·h ~11111·1•• ~111111 I•• 
1•11tith•d In on,• \"OI<• 111 ttn~· 1111••li11g 111' ,trn•kh,,l,lri·•• 

or Slll'h l'll(lth1I slm•k, !Im• 111illl1111 { 1,urn1,,~111, slum•s 
of ih11• 111111,lrisl dnllura ($Mll) t•,wh umy 1,,, iss111•1I 11s 
111,,r,.-ri·,•<I ~l<wk, 1111,I 11i11~ ln111,lr1•,1 1111,1 ~hlf•nm• 11,011. 
.1111,I ~••1'<'11 h111"lt't~I 11ml dghly-~••1·1•11 (!Nl1,7llil •linrt•• 
or 11111• lm11,lr'"I ,lullnr,i ($1Ull ,,,..,h 11111,· 111• is"11<'11 11< 
t·o1n1uo11 ... tnek. . ' 

!'oin,•h pn•f,.,.,.,.I ~t,wk •hull 111• 1•111i1l1•1l i,, 1•n•f1•n•1w·1• 
nrnl }H'iuriir fl\'t•1· tln• 1-tmmmn )lliwk of ~:,hl <'O?"JH1rniinu 
fo dh•itlMul,i. in ••m·h r11ul 4•\'4•1'\' t\•1•Jit \'••ar u.l ~u,•h 
rn1•• uut +•i,.;1•111"11iU;.r f,,ur tM•r ~·1•11·1. ,~Pr m;uum. IHl~·nhh• 
uu1 ur tu•I l'~•lh:,-,. H .... ~111111 .... 1h•1·lan .. 1 .It,\' 1111• l1or~nl ol° 
'1ir4•f'tur... S1a•h 1lh·hln1rl~ nrt· tu h.n UntH1 Uh1UlntL\·1•. 
11ml lh,• 11n•f••rr.t•1I ... 1~wk i-. ,-utill•·~I In w, 11llu·1· 111• 

12 

furlhtl' ~h11is• ut 1!11• 1o1•,,\il•­
lll'Olll.'I' hr•IHWM lo 0111'1')' h,t 
lhi~ ,\rtic•lr. 1' 

!ln\NI O•lulwr :1111, 111u:1. 

1: •· I 

,\lteol: 

Ai.Ms. M11.1.\11, 
~ti,■ n•tU-r\' of l ~uinu 

ll11ilrn11,I I '1111,111 

•:xuo1111~1• = Xu. -:!ll!l(). 
t'lll•• Uuilroud I '0111p:i11r, 

Sult lo11k,• t'11nn1,·, rtuh, O 
"·'h. 1',mnly ('1,,.-k, II~· ,\,,!,I 

S·1 ,nt-: Ut' r ... "' · ~ ~~­
( '.,11111 ~- of :-i11ll l.:1k,·. I 

I. U.,,·n1 (1• lh.-:st~\11. ( '.. 1 

I 'nun\\· 111' i'<all l.:1k1•, iu II 
r1•1"tii,: lk•1 llw li.1•,•:i.:.oiu~ 
i~u\JY 'ul' ,tw rn i;.:.ili:d. ~iuw~•• 
..,,,-iat:ll'll hr 11,.. , u:u:t I : 
tH,·,I 11,,1d,.-r :1, 1,:r.1, a, 

11tllt•P. 

1, \\ ll ~r;-., \\ ul nr11r. I 
i\Utl am,n~ m.~ "'li-•bl ... ,., 
.\. ll. l"!•:•. 

P·\\ 

lh 
·.\.t, 
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'm:1111• 
•·11!"1-

lrt1h\' 

t1hM:k .,,,r,,,, 
IM~, 

'·""·' 11.for,.a. 

011 
,,Ji. 
,/,, ,., 
•r 

J2 

r,u,f.11111· Nhlll'u of !ht Jll'olil11. 'l'lm dii1•cto111 111,1i udotd 
J1rotwr hy-lirn·i to can•>· into uIT!!cl tht, 1,1·•wi~i,11U1 of 
lili11 A1·U,•le," 

IM1•d Ort11h1•r !1111, 1:;?l!I, 

• \lt1•HI: 

Ai.Y-x. lfn.1 ... \.111, 

ll•mM•~ (-1. ll1 1u1·, 
l'r,•aiill'llf 11f lli111111 l'1wilil' 

· lf,iilr"'1,I Compunr. 

A•.~~. l!u.1.u1, 
l-i1••1·1•t11r~• 11f U11i1111 l'1u-ilir 

lrnill'<m,I ~•m1111u11,•· • 

81'('!'\!illl'\' of 1 luinn 11n~il!,, 
liailrnH,l ( 'm111m11,,·. 

1-i;s11n1t.."'i.ta,: Xu. :..11M.N), .-\111ct11l:t1wut tu Uniou 1111, 

~ilh• lfoilmnfl ('1,1111~111~·. J,'if1•1l iu 11 ... ('l,•1•k'• Ollil•,, 
Xnll f.,nkv l'rnml,,•, l'hlli, 0<'1. !,, U•ll!I. 11.1\'u, (', 111 ,__ 
IIJh, ('011111)' Ch•rk, 11~· ,\1.nr.11·r .I. :iK\MI:, n .. ,,111~·. 

1-l·,~·rt: nf ['nu. I 
('ountr ur 1'1111! l.11k••, j "M, 

I, 11,1\'W C. lln,11.111, I '1111111\· 1 'lt•rk in 11111] f1tr l/11· 
f'11,1u,ty ua· S:ih L;1kP, iu Uu+ :-irutt• f,I' I "1nh. do ht•rt•I>.\" 
t'1•rritr ll1nl 1111• fs.r .. twiu~ i:-. u full. ll'H{' nu,l c·11.i-rt-,•1 

i,•01,y ~, .. llu• Oj i~bal a111••wlt1u.·111 lo llu• ,u·rj..,,Ji~oj .,r ,n,... 
Mfi•inti•Jlt 4l( 1'11• t·uiou Pm•iH,l' u,.t11·1u11I ( ·uu,pnJt\ ll!>i 
til-1.•~I O,•tul,,.,, ~J.. l.~!r.•. ,.,.. UJlfn••1t')li uf 1·,••·ur~I ii~ 1 Ill,\" 
oni1t••. · 

l:i: Y+Tr.:-.t~r-.r; ""U 1::u-:ur+ I faa\•1• tu•t'Mt:U111 """' 1t1,· lm11d 
Jtlfff HIH'(1-.f hi)" ofli,·iul '-Viii. 11.J .. !tO, ,fny or I J •. ,,,t..-.·, 
.\. Ii. l"~•!I. 

IJ,\\'11• ,._ IJ1•:i.1t\lr, ('ntlhl\'. ·1,,rk. 

'" . ,~,:.,1 .. ! ·.\i.1u:1n ,I Si. u:1 I t,•J1UI.'' t ~1,,r~. 
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I• . 
,,, 

,h;un\ 
-;;lu•r1 

. ,,;:-

I., .. 
('fbh•d ,\1111!11tbn1•11t,_ till'!! 1'111111,h ~:I, .l!l(IJ.) 

• un:Nll,\IJ,;N"I' 'f()-AICTU.:UlS (Ho' ASSOCIATION 
nr 

UNIO~ PACll~fO RAU,RO,\ll C:O~ll'ANY . 

ffrNtll nV {)'r_.11, } KK , · 

C111111I)' of Snll I..nk(', . " 

·,. K11uw 1111 llll'U h)• tlw••• ·1u••i,,~11l~, tlmt U11lu11 1'111,ill,, 
lf11ilm111! (',11u111111y, " e1111·1nn11iu11_ 111·111111i21sl nml l!~i,.1-
i••ir mnJ,,r tliu Im,·~ 1,f tlw Ht11h,M.i'J;'.tnh, <1111'~ ht•tchy, 
r.,r the ·1•ur1,,ilt1• nf - i11c11•11~i111r it~ ,~11111111111 1•1•r•it11I 
;.loc•k h;: llw Hmn•u•t nf <>Ill' hm1dr,•d 111illiu11 ,lolh:r~ 
($!00,000,000), mneh<l ii~ ArHd,·, or ,\,,s<K•in!t:11, I,;, 
,m1Mtitullt1J: 11" A1•t11•h• 4 th1•1x••f. ,11111 In thv 11111,,., or 
,.ui,J 11rtielt• 11~ Ol'igii111lh· mul ........... l'or1• 1•~i~tin1r. lh1• 
r,,11.,wh111·: • • · 

",\H'rJCI.~; 4, Tl1., mnouni ul' lit,· ,·,q,ilul slm·k or tlw 
~ni1I t'Or11or11tiu11 ~hull I,~ two t,u111l1~~1 111111 ui,wtr-,;i~ 
million on!' lnmdl'•~l 1111d .,w,•11ly-<'i;.::hl lh<in>'m1d •t•\'••11 
"Jumtlr1•1l dullu~ {$:?!lfi,1i1!,i1K1), \\"hi,·h •111111 h1• 1]Mt1,,,1 
into nm! r1•1m•~1•1•i<'II 1i,• htu mimun 11i111• l111111h·1•1l nml 
•iM~·-11111• !h1111~m1tl ""''''" l111111lr,~l 111ul •·l;.::hl,'"••••1·,•11 
(:J,!ij,J ,j,-;,) ,11111•,,14 ol' l111' 1•11· 1·11.hw of r,u,• l1111uh-1•1I 
1l11ll11r~ !if;lrnll 1•111·1,, 1111,I 1•1wli 11.r whii·h "hur••• •hnll 111• 
1•11titJ,,,1 lo '""' \"Uh• Ill 11111' llll•l•lii1!{ or ,h.,.kliulih•r~. 
or Ml11•h """il11I ....... k. om." millim, ·11.nii1,1NHI) .1,11r,•• 
ur om• h11111lfrd ,lollur~ (if!HN1) 1•nd1 111uy 1 •. i••n•••l 11• 
prufor,·,~I •h•ck. illnl 0110, 111illio11 uiiu- h1111<h•;•1l 111111 
:-ixh·•otK• HlltHl'lnml ,.tt'\'~'11 huu1h•,.,i· 1t111I ,•i::ht,•~:,ic•\·c·u 
f 1,11ii1.i>1i) .11,m,,, 1or 11111• lt1u,<11•1•tl ,l.,lh11·, 1,l:Hlll ,.,..,1, 
11111~- 1;,1 il-it-itw,I u~ I•mt1Imm :,,li1c1•k, 

·•Huc.•11 111·, 11'1-rrt•d ~lm&k l"lmll lw 1•uljU1 .. ! in pri•frr,•n,'4' 
:11111 ,,,•inrii.'-' U\"t.•1· llw C'UOlltlUII slo~•k ur :-ini1I ,•m·1,or,11it1h 
h, .Ji1,·itl1•1t4t.. • .. t•1wh unil 1•\·e•n· li...:1•ut r•·nr nl ~U(•li 
rnh·. uot i''lir'1•1•1liug ronr p,•r F:, •• ; •• tn•J' m;uum. im~·uhh• 
out ur 111•1 11rolit•. 11• ,!111II 1 •• ,t1~•h11·i.l l,y 1111· 11,..,,.,1 ut" 
Uin,.•f11r.!'i. Hrn•h 1fi\'i1IPruli. :u-1• to ~,1 1 IIIJU .-m11uluth•l•, 
uml 11u· t••·~·f,·n·.-,l ... to\·k i,. •·ulhl1•1! tu •1u olh,·r 11r l'ttrllwr 

Ii 

.h,m· ul' 1l11· l'rnllis, • h,• ,li~•••·I 
1i,·.1nws to ,·1 ••1•y , •. •• ,iii,·••· I 

i,rrwl .. ~.•c . 

t,111.,,l )lnn•l1 :!:lt,l, 11)01 • 
lh•n 

t•rt•t!:i1ie11 1 

.\1 
~,1•n•1nt·, 

.\llr~I: . 
\1.1-;,.• \1~~.l..\h. j 

• ·~•(!1't•1nt'J of ch:t 11 P-1 

1!11ilr1•n•l t 'c,111 .. •1-/ 
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,1,1 

fJ.TJc,:,; 

I ·f'Miil,, 
,1 ••~i•r·­
laltnlbyt 
i•li'j•lr,.I 

:r..1111111 
mn l.y 
t,uii~ ,."r 
Ill, 1hr 

,it tlit• 
·lt-•h 
,.. •• , ... n 
,.,,,.":f, 
I 111111 
~,,1·,•11 

t,ln,I 
II I,,, 
,f,•r~. 
-nrtt"' 
I u, 

''"'' •\~• .. 
''!l'ft 

II 

,lmn• nf llw l'mli111, 'fh,• ,u,,, .. tur~ 11111~· 11,lu;,1 1m,p,·r 
by,law,r to 1,11rry bUv elfL..,t lhu l"-u,•isiond uf tl,i~ 
,\ rli~kt." . 

011t1"1Uhm:h :!:lrd, 11101. 

,\H,,~lJ 
.\!,KS:. ~hi.t.\11, 

ll011.u·.1; 0. DuaT, 
l'n'!li,lenl .,,, Uniim Padfic 

HniJr,.ml ('0111r11my. 

.\, .• ~. :.111.,,.,"· 
t-w•t•rPlnr~· ut• ruiou Pm•il;,, 

llnilrun,I 1',1111111111.1·. 

Hrntt•••hu·,· of Uuiou P1~~~lUc 
lfoilrwul ('011111m1r, 

S·1•.w11 01· Hn11, l 
Count" of !'{nit J,11k••. ( ~,. 

r •. ,~Jlll J,\MX:<, Con;,h' Cll•1·k in n11,I flW tlu• Cmmt~· 
,.r Kall. Lnlm, lilnhi or tll•nh, do lwr,,hy i:,•rtii'f ihnl thr. 
l'orPJttti'nit ;. II r .. u. h-u,, ,m,I .... ,.tt,,1 ... ,,~· .. , ,\1m•1 .. 1. 
1111•111 lo Arli1•l1•~ of .\~:1o~i111io11 ol' l.'ninn l'ndlit• Hnil, 
1'\md ( 1un1r,nn.,\·" HM UJJJR•i1rii. of r-1.•rnnl iu m,· ufiic!tt. 

IN ll'ITNF.1!1½ w111:1r.ur, I hnvu l111n,u11t11 s,•t uiy 11111111 
11ncl nllhc1I Ill\' 111li1•1ul ~t>nl lltl, :!:lnl ,In\· of llim-11, 
1!101. • • 

IHr..u •. J ,lnus ,l.tMf.~ f'1m11ty {'[,,,.k, 
f lh•,·••mH• stnmp.) 

Sn-rr. ut• l'T.111, i 
I '011111\• uf H111! l.11k1•, I""· 

I, .,;,111, ,IUIR .. , l'1111111r t'h•r~ in 1111,1 l'ur llw ('1111111~· 
nl' X1tll l,lll(1•, Shih• or l'rnh, 1ln ht•t'1•h~· 1•1•rtif,· 1lt11t 
,1 ... l'uinu l'm•ili•• ll11i!mn,I t:0111p1111r hn~ 1l11!_1· Rl,~1 in 
1ur office ..Anmmluuiut to .A l'ti,.~ta-~ of J\p,1~oci1,tiot1 n~ 
11~111i1·,,,l hr C1mpl<•1· I or 'l'itl,, tt. 11,,,·l~~,I Xtulnt,•s nr 
1·11,h; 11111.I C 'h,11,h•r xx,·1 of 1111• 1.uws ol' (:111h, l!Hll, 

1~ WJT~.-' .. ...s \\ tn-:m-:.w. I hn,•4• lwrPu1110 .... , •• 111\' hantl 
:rn,I ,1llilc,,,l 111,· nffirbl so•;tl this ~:11-,1 1l111· ,.f ·~l11r..J1, 
1!1111, • ' . 

IN1-:.,1 .. l .lu11s ,l.\!l-11~~ t 'ouut,-· (1t•rk. 
•H1•,·,•mu· 1'hu,,r,.) 
1-'il.1,t .niul 1·M·!ifli1.·uh• i;,i:,.u,.,.J llnr. :,::;. l!JOI . 

. I. ·r. rl .. uu1u~u. 
S.••'r1•t:u-y uf ~lnl,·. 

,\.\fi'J. ,:;,!MN.I' 
i.Vf:i:,if 

UN'TON PAC!FJ(.l R. 

SnTa oi, u,,,.,. } 
Cuullty of S111t r..:_k", ~,... 

'•Know 11H IJlen by tlll'i,o 
_HaiJt4 1~lll ('mnr-m1y .. « om·i•• 
11·K Uh.J. ' tju, fowH nf •he 
for ·ti,,; 1•11.·i,uw.• ,,r ,., ,, 
hy . ; i;.= 1H~ t'!!Ut uf 0111-
f l!l•.»'}1,rixt100·. 'i;,1,51,,t it'i.: 1 
KlllMtif•?'iu,r ;;.; ,\r:l,•I.• ; ,; 
~tdd "r\;rh• IIN llllJNII f,.,i 
rnl!u1>·iulf,- . u 
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tlllll tlm 
;\10N1tl-

il\,• Rl•il-, .. 
un· J,tt,hl 
r -~ln1·•·h. 

t.i (•um1t)· 
tif~ il,111 
,' t\1,,,1 ill 
\11li;,n II~ 
~tnl•·• nf 
li1h, 1:,111. 
iu,· lta11)1I 
,r ·~1:,..,,i.,, 

t~•••·k. 

~l~i•. 
~rn~,~-

..:., •.~ ~-

(l<'ourlb A1m•l1tl111t•11i, file.I M,w !I, l!H15.) 

AMF!ND11ENT TO ARTIOLl!!.S 01<' 
INCORPUltA Tl ON 

q• 

UNJON PAOIFJO RAIJ,ROAI> CO)fPANY • 

Suni '" 11,.-11, } 
t'1111Dty or Salt L!lk~, 81' 1 

"KMw 11U i11en by tlte•o lll'l!11!11t,, tliut U11io11 Pacillo 
R.1llrood Cot11puny, 11 corporntlo11 01·gai1iz~d mtd cxist­
it1ir. 111Hl11r tho lnw,r 11f the Htufo of Utuh, Jooij hor1Jby 
fur il1e p11r£1Qsr or l11cm1~i11g i!K' prerl•r,'ttd Htook 
by the 11111111ml of 01w lnrn,ln..J 111illio11 dollnt'K 
($100,UOO,OOO,) """'ml ii~ .'.rtl.k:, of Iueu1 p1miiio11 by 
i<nbl!lit11ti11g 1111 ,\rtielc 4 tl11,r1mf 1111~ iu tile plulll! (It 
i;wd .Artlele HH Hm••mle<I "'"' , ... ,-.. 1or.,re ,•xiKti11g 11,., 
followlug:-

• A1·tfolu 4. Tb~ 11111ou11t flf t'ho <·11pi111I ~1111,k of lht­
><11id em11(1r11tiou ~hitll bu 'rhm! hu1uh·1•<1 ,md 11i11oty-six 
miiliou u11u l11111ch·1,cl 1111d su1·c11ly-1•iglll !ho11sn111I !ICl'NI 
bq11d1•11d tlollnrd ($:ltlll,lil:!,iOO.) "hi1,h ~hull lw tlh-i,lcd 
inlu nm! 1~•pn.,.l.'nh.'ll hy '!'Imm 11,illion nine lmmlri!tl 
11ml 11Lxty0 utw thuuH11ml ~lll'l'/1 lnuuh·c.l 111ul eighty-11,:,1·c11 
(a,ucn,7il7) lllllll'I.•~ uf 1111' llllf 1•11l11c of Ouc l11111drc1J 
tloll11r~ ($11KI) 1,1u·h, 111111 i•1wh 01' whi1•h "11111·1/K ~111111 bo 
u11tltl!Ml to (lllu l'Ull' nt 1111r IHWlill)C ,,r Hhwkhold1ll'l•, 
Of ffll~b <'llllital •!01,k 'l'wo 111illio11 (:!,OIKl,IHKI) 1d1111•11~ 
.. r !ht• 11111· \'lllllc of 0111• h11111l1~•,I ,lolln•rM <+JUO) t!UL•li UIU}' 
bo iiu;uc,l 11• pri.f,·1·r.-l ,1<..-k, 111111 "11" ruilliou 11i11,• 111111-
drt.~I ,uul ),i,:dy-mu• 1 lurn ... ;u11I l'-t•\''-"11 hmich·,·cl nml c.dghty­
lll!l't.'ll (l,!161,jr;j) •11111·1•• or 1111• pur l'UhH! or Oil~ lmmlre,1 
dolb1r~ 1$,11)0) ••11rli m11,,· I., i•,;11,•,I us ,·ummun i<tock. 
S11d1 1,r,,r,•rh•d ~hwk •h11ll 1,., 1mtitl,•d iu ,..-.,fm·,,11.,., 
a1ul 1u-tvrity U\"4.~r llh~ i•ut11l11ula ~lo,•k or N-Uid 4"Ul'Jtnrtt .. 

titm lu ,lil'i,ll'llll" iu ••11th 111111 .-,·,•rr ll>11·11! ~·••••• 11t •Ueh 
ni111 1101 ,•xce,0di11!,\' foul' Jtt•r ,,,111 (-1~. I l"'r 11111,lim, 
1my11bl" u111 ,,r tlll' 111'1 i,rulh•, "" shull I•• ,l,•,·1111·,,<1 hy 
llm B1>11r,I uf l ►iris•lorH. S11d1 11il'i1h•n<IH nr,· lo b,• 

nm1-euruuh1hu! 11111i 100 
no other or rurtltor •hnr 
mny odoJ1l 1•n1rwr b~•-ln• 
visi011H or this ,\rtil'lt•,' 

l.>11lml till' Vifth d111· , 
lh•v: . 

Altc,:f 
.U.11,;1 :,IU•.AH 

Sl!Cl'41tur,• ,~f ~ : .. , 
( Cn11•••1tA'rK i-...:,11,) 

J.l.o, ~~l!~I ",\11m111h11<•l 
roml Cu111p1111~•" ~'ilml i 1 
l:011111~·, L:111h, )1!1~· fl, Ii, 

J, I! 

t-lTnr. .,~ t11·,11, l 
('ountr nt' Nnll I .1111,,, I " 

I, J. If. 1•:1,1,NF.,:v., .In,, 
l '1111111~· of :Sall l.11k1•, iu 
e,,rlif,· tlu,1 Un• f1 ► 1·,,i:;ni1; 

('OP}' ~~r tll1.• orir:inn\ .,)t1': 
,•111•po1·~1tio11 uf Uu- ... l':nu 
u)i, ilfllJl'Ul'I" of l'1•t•nnl in II 

IX \\"n·sr:...,;-. \ru~:t;1:ur. 
nml nffh.:1•1 f Hi\. tdH.-h1I .,,,., 
l!Hl,"1 • 
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Ul 

.11011-c111111ilative 11ml the 11rerorrt'd et~ i8 011tltled ~ to 
no otbor or further @l111ro 9f tho proftte. Th11 Diruators 
1111,y adopt pro1111r l,y-lnwa to carry h1b1 ell'!,et tho pro­
vi•_im1R nf this ;\ rtlclo.' 

U11h:1I U11.• l<'lrth iluy ur l\l11y1 Ninole~n l111111lrrd nncl 
llro •. 

Altes!: 

I!,, JI. IIAR~IMAN 

1•r~~i'11mt of llniou l'11C'ifiu 
R11ilro111l Cu1111-111y, 

. .:\r~t::X:. 1:1 IM.\B 

S..ctc1u.1·y or U 11 ion Pncillc 
.A•~~ )fu.,""'" Jfo.Urcmd Uomp~ur. 

Kt.•cwlu •~· 11!' lh1lun Pucilil• 
(C'~;n1~•HATK XK,11,) lhrilmud ( 'm11111mr, 

No. :~1!10 "Am .. 11,lm,_.nt to 1lK' l;11it111 l'rwifl,• llnil­
rnod t'mnp1111r" ril!!d in th,, ( 'l .. rk 'it om,,,,, Snit I dlkl! 
Cmmty, U111l1, !\fur H, l!lll:I,, 

J. U. 1!!1,1,1111<111, ,Ju., ('011111)' l'IN·k. 

x,•ng o, UTAH; l 
·t,ii,. 

l.'01111ty of X11lt J,nk1•, _f ' 

f, .I, U. 1'!1.uui.«e, ,111 •• Co11111~· e1t,1·k i,i 111111 rnr th,, 
l'1>1m1}' uf !;nit. l~1k1•, in thu :,,ltnh• or IJti1h, du l11•r1•I"' 
<..,1·Hr~· 11ml tile fu1·1•icoinic i~ 11 full, I rnc mi,l ,·m·1·L-ct 
l'()J1y uf llll' nrigilu1I A)1t::<1•m::,;1· 111 lhe .\r1i1•I••• ur ln-
4•or11ornti,,1a uf 1lw ·•t.·x1os t~.,,·ntl~ lfAU,HoAu ('o~fl'A:q·t'' 

llt-- lli'f'l1Hl"l'i. o{ l'l'L'Ort! iH Ill>' om1•1~, 

h \\"1•1·:-;r.,.• W11zn,: .. .-. I hun• lll'r••1111l-n ,..,1 1111· hmul 
iuul utlfa,,,t mf 1111id11I >1•111, lhi~ mi, ,I")' ,ol' ~111,,: .\, ll. 
1!11!5 

l·,il, 111 uud 1't•l'liilr~1h• i"'!'-lh•1t· IM.1o ~•Ih cf11~· ul' ~In,•. l!N.1,t · 

( •• :,,tt ·r1 s~us. 
St-.i•fH.orr hf ~lu11·. 

-.i ; 
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(li'iflll ,\lht'lkllllelll, 111.-1 Ju1w :!4, l!lOi.) 

A.MENDY.ENT TO ARTlCLl'~S m• ASSOCIATIMl 

OP 

UNION PAfflFIO 1MlT,ROAll COMPANY, 
S'rATB OP Ut.1.11, .} • 

Conuty of Sult J.ako, 88" 

K 11nw Al.I, Maw 11y· TUM l'llllllllll1'1!, that U11io11 Pncifle 
Rntll'(llld c,,mpnn~•, n 0011'°1·ntio11 111·1t1111izc•1l n11tl oxiKI-

. l11g uruler the Ill"~ or thf' ~hit" or Utah, doc~ l11m1by, 
for the purp11se of i11erc11~h1,: ii• 1,1111111011 cupitnl 
1took by tint a111011ut or 011~ bu111lrL .. I 111illiu11 dolillr11 
($til0,000,0IJO), 11111t111l ils ,hlide~ uf h1i-01·1m1·11tiun by 
sul•dil111ing- na .\rtiele 1 1111•1'1.'11(, ,11ul in tlto 1,lnce of 
M1lid Arliclo 11• nmmull'd ,uul lwretr,for1• ,,,ci~lillA', th~ 
following, 

"AUTICl,rl 4. Tim 11mouul uf thi.> 1•11r,il11I Kh,wk nf the 
eaicl l,lOfporntion ~hull hi' fn11r l11111J1·,;d uud niru,ty-ai,c 
1111!!1011 mw lmn1h~~1 111111 •• .. •·•.1ly,1•i,i-lit thou~und ~U\·1111 
l1u1Kb'f!tl dulhll'll ($496,17K,71lll.), wbi,•h Nh11ll bo 1li•·ldr.cl 
1111!1 11111\ repr~~enh•1t by fuur 111i1U .. 11 11i11u l11mdr11tl 11111I 
aixty-0111, thn11•11nd NU\'t'II l1~111lr1•1I 111111 toighl)'•MUWII 
(4,llGl,71.'17) 11luu•~g of thu Jmr rnhll' of m,., Jon111lr1•1I 
doll11n• ($10()) em:h, nml em•h nr wl:1eh Hhtll'l'ij •hull he 
enlitli,d lo onu \·ulti at 11m· 111t..,fa1,c nf •tOl'kh~ldfr~. 

Of ~ueh e11pit11l .turk, 0two 111illin11 C~.1100,l~lil) Nlum•~ 
.. r 11>1• 1m1· ,·11lu" or nu,, l11111dn•I <11111111·• C$11~11 1•,11,h 11111y 
hL• iN,\Ul~I 11~ 1m,ft•1·r1•d ~hK·k, 11111I two 111illio11 11i1w ltun­
drL•d IIU•I •ixCv-111n• thnu~,uul ~1•\·1•11 l1111ulr11d 111111 ei1d1ty­
~•'\"'~•u {:!.!H~i,,1H;) i111hn1·4•1'1 of thl• JJUr ,•uluc1 ur nlu~ litunh· .. d 
,lollnr~ lfllii.l) 1•1u·b 11111.1· I•• issiwd 11• ~a1111no11 ~tc..,k, 
· sn,·h p1·1•f1•rr<•,l ,1u,•k ~lmll h1• 1•11ti1l1•1I, iu 1•r••f1•1·l'111~• 

- uu,l pri11ri1,· 0\'1.•r Hu- f,in1u1nuu to.l!N·k or i-nitl t•ur11urn.• 
liu11, lo 1lh·id1·ml,1 ill •·i,c·h 1111,I .... ,.rr n..-111 ,1'<'111". "' rillch 
1•111t•, nol c•xc1-..•cli11K four l"'r '"'"' I ~•JI 111•1' 11111111111, 
pn,,·111,J,, ""' .. r 111•· 11•·1 1,ro,1i1., "" ~111111 ,,., ,l,•,•l11r,,,1 hy 
Iii,, f1011rcl nf lli11•,·l1J1·•· i,;,1.,h •liYi•h•nd~ 1m• 111 hi, 
1111l1•1·1111111h11h·1•, m1,I lh,· pr,•frrr1·cl ,tm·k i. ,•utitl•••I tu 

llt. otit.;:,~ n•·· tu.:.·t!J,·.1 •h.!lT(" '•.i 

may 11do1,l pro1mr by-lnw1s t~ 
viHh111& of tl1i1 11rliolu.'' 

D1t!L-d mu nrtc~n_l h tin)' (I 
1111d •O\'CII. 

fSJ<At.j 

!.,•, 

Alt~6!: 

\ · ,. .. ~, .......... 
:Ht-cr-dnr.,. 0 r iJnit•i:. 

lfoUrnn,I 

8TA'l'l1: nr U'fA11, } 11~ 
County ol' Snit Lllkc. · 

I, J. U. J~u,,umi;:, ,111., l'o 
Cou11ly ol' H11lt l.nk,•, in lhl' 
,,11rtih- I l:111 the fu1•1•1,,,.,i11~ i 
cupr 'or the orit,:innl .\1111•1 
l11mq11m1liou ot' lht• 1':,;1,1:,, 
11~ 1,uitlc uu lht• la,lh ,!,1,1· of 
1·1'i'•ll'll in Ill)' oflict•. 

rs w1·r~r.~, wn:mt:111·, I h 
~uni nfti!wtl rn,\' ot1irial ,-t•11 

,\. ll. Hllli, 
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IOT,) 

OCIATION 

l1ANY. 

11i11u P11offla 
I imd oxlRI• 
luL'fl h1tr11hy, 
iUII 1,111ifftl 
iu1:1 dnllnrn 
•or11Uu11 '"' 
•~• .. pli1c .. ~r 
<1•ln11r, ll1t< 

, h_lf•k of lbe 
tihmlJ'•t<iX 

;umf "''''eu 
hr.,IMM<I 
m,lru,I 111111 
~ht,V•II0\'<011 
" !mu,lr,•,I 
!8 Gbull he 
ltl.-r.. 
,o; Khdl'('• 

l'111'lt IIIU\' 

uitm l1111i. 
11d c<ighh·­
" ht111<lr,~I 
1 ,«1a•k. · 
lt'f-!j1t•ft1U••1 1 

l'OrJ:il.fl'U• 

r. 111 •••ch 
a: ,unu1rnf 
••lur.,I .In· 
1't.• lu t~• 
i1l11l,•<I lo 

111 

!iii other o:r fnrllu~r l!lmro of tho profits, Tho dircoto1'11 
m111 adopt pmper by-laws to l'llrry Into oll'ticl the pro­

. vlalm1~ nt thia !lrticlo.. 11 

Dated thu liffoenth dny of J11110, nineteen hu11<lred 
nml HO\'l'II. 

fSi:,u.J 

Alh!Ht: 

J<l, II. llAIIILIMAli, 
l'r.,•idi>nt of Uniou Pooifla 

.Uuilr11n,I C1111111n1w, 

1\LI!! lft1,I..\R1 

~•••rPtnr}· of U11io11 l'nc,ill<! 
lt_nilroa,I <:01111'1111y. 

.\1.rx Mµ.i..An, 
~~rcturr of IJ11i1111 1'11eilie 

Jfnilroud Cm11111111,·. 

STATE OF Unu, } 
nount)' of Snlt Loke, •~ .. 

I, ,J. U . .1o:1.111111os, ,hi., Co1mly <:lerk in 11111! for lho 
l'ouuty of Snit L,ik11, in Ilic l-llulc or· lit11h, do hereby 
1,1>rfi-ry tlmt tl1i! fuw)(Uil1g i• ·11 r1111, l.rue muJ col'l'<'ot 
coJW uf Ilic ..ri1d1111I ,\m,,11,luwul lo tlm Article•• ,,f 
hwor11or11lio11 uf lln• l'.:,;11111 l'ACfflc lt.nuM•A1, Cult1•~in· 
11s nmdu 1111 tlrn lfJth d11y of ·J11111•, l!Hli, u~ 1111110111·• "' 
n•c:>111·d in my nffic,,. 

f,; wn"~"" \l'IUN.t:u,·, I 11111·1·. lwr,•1111111 Ht•I 111,· linml 
ittul ,1Jli,o-1I Ul~r otli,•ial .!lol 1IIJ, tlti.~ :Hlh •IU)' .. r ,lum.• 
.\. ll. 1in17. 

.J r 1•:1J,1i1 ... L .,,,. 

1 ',.11111~· t 'l,,,·k. 

l·il1.·,l ~•h•d 1•1•1·thl•·ul•• i- .... w~tt 1l1i~ ::"-'tl1 ~~u:-· 111'.huH•. ·1~mi. 

4 ', :-i. ~l.a.lSHI-:\', 

!'-it,•r,•lm·~· ut" Sh1tt•. 

UNION P ACIJ"l( 

fiTATH Hf ll•rA11 ! 
Cou11f,1• of Hult l,11k,, { "' 

,. '• -· .• ,.,. i\lti'> 111· 
p,..,1.-re llA11.110~1, 1 •~" 
-i,,: •.• .. i-.ti»g umlt·r fh1.., 

,.,. ,-,_.I,)', : ,' I ht• 11111·,iu .... , I 

!'lieu f~r ... .1'••11,·~ lo l'' 
!'Oltt.Hon hy ,mbsu1ui:ll; 
,,tu~ {Jr i11.nh~ \r1i_·!L- 111 ,,t Ill,, fniloll'il1JC: 

",\llTICLI-: :!. Hnid 
t•Xidl!IU'O fu1· 1111• ,lRlt'i<HI 1 
1i11h• of 1 h1• lllillJC ol' tlw~, 
(,lTu•.p or fJw ~,·1·111:lar~- "f 

ll11l1•d tlw l!fh 1h1~· 11f ll 

.\11,,.i' 

•:. H. N:n1·u 
l'-l1•i•1·1·h.r~· o( I ·1,i, 

l!11ih·,u1 
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lir...,lurit 
lhe }II'!•• 

lu1n,lretl 
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:u1n1m11t, 

~!!Ill,• 
.'UIIIINIU~·. 

,i for 1111' 
tu. hcr1•hy 
,t curr,~ 
rlfol,•~ ur 
·{!1~Ml1A:.\' 

l'l'l!JtrM .. r 

in~ 1111-1111-
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r i"l••rk. 

~ltl:\', 

;f r,i.lni••i 

_,=.-.·=-

.;;--· 

HI 

(Sitlll Amimd111@11t, Rlt-d llnr 9, 11145.) 

AYENUMl~NT •ro All'rlCLl~l::I tW At:ll:IOVlA'.L'ION 
o, 

UNION PACI1'~Io ltAJLlf.OAt> COMPANY 

KNow Al.I, M111, II\' TIIF.KR 1•K•.~1:1m, l11nt Ui<rnx 
PA<'IPlll ](A1l.lK)A1> Co~,m,xv, 11 l'llJ'IM)r11tio11 orl(aniwrl 
llnd ••xi•lh,g 1111dur iJII! 1,,,.,A ,,r llw !{Intl' •,f lTlf.h, 1loi•• 
huruby, for th1• 1mrJluKI! of 1•xhmdi11)1' iii< t'oriiorntu <JXiKt• 
t'llilo for fifty )'t•arR lo J!ijl7, nmcnd its Articlt!r, ui' Inuu1·­
jlOr11tio11 by •nk.tituth1g u• Arti.,Jc :! lhereuf, anti ih 
1ilucu or 1111id ,\i-li~l~ 11~ oti1Ci11nllr 11n1l.lum·lut'111·u exiHti11g, 
th(' followiu1-:: · 

'' ,\.U1'fCl,J,; ::, Said ,.,rp11r111inn ~1u1II e1111ti11110 in 
,•xi•ll.!11<'1! ror th~ IJ1Jrit11l 11r om, ltu1ulr,'tl n-n1·~ l'rom the 
duh• of lhu llli11l:1' ol" th<>•~ 11rticlt•K i,r .... ~,,.·i11ti,111 111 the 
,,Qi,•i, nf 1111, 8<•,:rt?IHY of 81111c, ul' llm 81111~ .. r Utah. II 

ll11i1•1i lhi• !'!Iii tiny uf M11~·. 111.J:,. 

ll-ht\l,I 

W. lL J~r111:~" 
l'ri••i,l,•111 111' llnim, 1'11.,iftc 

Uni11·,_11ul Co111111111y 

I•;, 0. :,;MITH 

IS<•r1: .. 1111·,· "r lh!lou l'ncifte 
. H11ilro11tl Co111111my 

.\111•••: 

KU,Smrn 
i,1,.,.,..,,.,r,· or l'ui,ju l'ndllu 

' llailrmul t'ump1rny 

~-· -

:.!ti 

J:~:..t11,, .. •HJ ~h JPFI .•. !•t ~!f":! 

<.'ounty Cot')"ll:Ot'nliuu (forll,iw,I 
ot fnrorporulion of U.uio11 
l-'il1><l in the Ul••rk •~ oilier. Si1 
II, IU4!i Ah·in li1•1loli111:tu11, ( 
Uo11~I', JJ~1mty Clt!rk 

S·r.1-r& uv li'rA11 ·} 
Pnuntr nf Salt. J.nk,, M~ 

. I, ,~ lrin Ii, ·ld!111:h•!1•. t ·:·'1 

l"ldlt • ....... :.1 ., l•.x-un,('hJ ~ fl.' 

•h•· 'i'~.i .ti ,I 11• u I flisl ri1•i in 
Stille or 111.,: ••. ,,. l,,,,..,b~ , ... 
full, t:•t:,• •tml r1,rr1·1'1 c,;,,_1· "' 
Atul ... dnwut Arl:~,!,.t- ,n •• t 

l'i11·\Hu llailrund I 'ompanr Xi: 
il1 IIIY ,,lfll~'. 

IN \\'11'):K,..;~ Wlll!!tl!:OV. I ht 
urul ntlix,•tl my nRMul ••·nl, l 
1!14,,, 

f 1{4., II, I 

,\,.,. 
lh­

iit~r 
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1-13.) 

!)CfA'l'lON 

PANY 

lh1il lJ.!IHll!I 
n otl(11niiml 
' Utnli, tlne,i 
1mr11to llXi~t­
li!K nf J.1~....i r• 
't!uf, 11utl lu 
'on• exi,.timt, 

to111,in1111 in 
;i'il rrom the 
;,liu11 111 the 
11f U111h," 

:£fl:I 

1. l'n•Jilll' 
'I'll Con1111111y 

ITII 

I l'Heill,; 
1d Com1mny 

;·-:, ... 

:ill 

1-!,moRHl:f> Nmtollll!B No. 20!!0 ST.t.'l'll nt' UTAlt Snit Loko 
Couuly Corpor11ti11u Cortiflootc of A111011dmC11l to ,\rticlos 
of Inrorporation of Unfon l"aeille Unilroad Company 
Jo'iled l11 tho Vierk'~ qftice, Sftlt T.,Rko (',omit;, Utah Jllny 
0, I0-15 AMn KL~1di11111011, Ouunt)· Clerk, by Ui!lty I,. 
11011or, Vu1>11ly Clerk 

H1·.m1 nv UTMI } 
Co1mty of Hlill Luku 88 

I, .Ah·in K1'tl1li11glo11, <:11,rk iii nuil fo1· tlm (Joµnty uf 
$11lt l,uku 111111 l'lx-Ollkio Cl1•1•k or lilt• lli11hfol t:m1rt or 
till' '!'hint ,lmlld11l Dh1tri1:t in 11ml for "nit .l~1k4,1 (ln11111y, 
8hllu uf Utah, ,lu h~,..,1,y cerli(1· !hut tile l'or~going l~ II 
full, trm.• 11ml eorl'(-el WJW ilf iht' .iri.1fb111l Ccrtilir•ale 1,f 
A111cn,h11enl Arliol,·• Ill' h'1rn11·flu·r11tioi, c,r 1h11 \h1io11 

,Pucifiu Unih'ilnd l'o1t11111uy Xu, :!llll0.m1 41>111w1·s nl'r,,eo1•cl 
.in my office, 

hi \\'IT!I~ l\'lltHll<•V, l IHI\'" ,,.., • .,1111111 ""I u1r bnu<I 
111111 nllh~'«l my ulli,,iul ,..,:, I, t hi• !II h dny of .\I 11y ,\. !.l, 
1!1~:-•. 

JSi:.11.J 

.\J.rn,; 1(1;:,1,nmros, ('lerk 
lh-

i:knr J,. ll11~r.11, U1•1mly t 'l<•rk 

Fil.-l 111111 ,.,,,,1111,~111<- i~;u,,,I tliis !llh 1h1r nf :llu~·. 1!1~!"1. 

K K :llu11o;,11<, 
St'<'l'l•l1trr 11f i-11111•. 

S.·r.\n· :,f l;•J.\U, 

,uhct1 nf S111 n•tnr: 11f Ntn 

I. 
STAH ur ,m. S1·A1 ~ ,, 
thnt lhe foregobig 11ru J 
ot' 1111' oriJdrml Arti~I~~ of 
R11ilrn111l ''"'"lijlH)", lil1·cl 
of Hluli, of rim Hl11h• nJ' . 
OOJJit~, cu.,rlilh,.J hy th,, (', 
Holl Lntcu, in lh,• :-!1111,, , 
I II KIi id ,\ rl \,,it... 0 r ,\ ....... 
\\·t1rJ1 ~:: '1 i1• 1 !u~ olli,•t1 nr 
~lsif,i. of tr~11h uu 1lui ··111 1 > 

'· 11"'1 1 ••1<•11111111,111 lllt•1 
"''~l~Ul, n ".1t11~mh1w11: fil 
T'1itu .~u.,•:~1!m11nt '.; .. 
l-,1.Jtrth An1'4..1 11t.lnw111 !~! 
l<'iftb ,\uw,,;!:,wnl ll1t•1 
l'lixth A1m•11tlm,•11t filts 

nll 11• llllJl('UI' "" m,, ii, It! 

[:,; WIT:o;IIJI,; WIIElll!<W I 
1111!1 nffiiu~I th•• ll1•,.11t H,,, 

1!11~· 111' 
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. n,I 
lJ. 

;;I 

HTA1·K llY UTAH, I ·• , 
Ollk~ 11( l'K'l'-r<'lnry of 1-!tnh•, f 9 " 

I, t i'i~~Jct·rnnY ott 
8'1',U'B o, '!'HR STATI! or l •,1. do luir .. by oorlify 
that tho· forogoillg oro r1lll, , ... oml ,•orn~11. copiN 
ui lh" ori1,,oi1111I Arti•il"" of ,\nllli. . · : .. 11 or Huir.n l'meillr. 
Uni1'1•11ml Ou111111u1~•, 111,~J in llfo ,. ., ~ nl' 11111 ;...,,,r~t11 f}' 
11f Kl,1!1! or tho Sh1IP nt lltoh 1111 ,lul,1· t, lillli, n111I nf 
ooplc~, 011rlill~tl b~• llm Cu1m1~• r.11•rk ur 11w ( 'ouulf nr 
H!ilt. ·l,nk(!, in 1l10 Ktnh.• uf li111h, or ~h :\111L'11tl111,,111s 
io .,,i,J Artld1"' ol' A~"oc•l11tl1111, ll'hld1 lWliik~l c111,ii·~ 
"'Cll't• llled irL llm 11flli•1• ol' 1111' Mt'<•r<•hir,· ur K!ph• nf th•• 
!!!tall' of Utnl• m1 Iii,• follnwing dnh•~: · 

lt'ir~t A11w11tl11w11t fllt•tl ,Jmiun1·1· 10, 1!1!1!1, 
H11<Mlll ,\111eml111e111 111(',l (leh•l~ir !I, li<!l!f; 
Thlnl Amuml,mmt ftl<'<l :\l11r<•lt !!:I, l!Jlll, - ' 
r'o1nth ,\mon;l111,•11l .llfo1l M11y H, mo:,. 
Plfth .1.rmL'ntlmo11t fih.1d .lune :.!:41 .EK~i. 
:,;;i~th A11w111lm~1>t m,,.1 :U11)' !l, 1!14,,. 

u II i1~ npp1•11r otl Ille i11 Illy offlee . 

b WITSE!I.• Wll&REn• 1 1111\"C hPr,•1111to ~••I IU\' lmud 
111111 11ffix111I 111•• 01~•111 S.•111 or tlw Ninh• or rt1;h. thi~ 

dn;r or ·, t!l 

-• 

'\ 
). 

·./ 
I 
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•Ill' IIV 

l'ttlifr 
oopji!B 
l.'nrii\r. 
~r:Ptnl'Y 
111111 ,,r 
lllh' nf 
1ln;,mt1. 
ci1pit•.i 

_uf Ill•• 

1,· hnml 
1;11, lhi~ 

Shttt•, 

,,-\, 
-~ X 

;-,1 •• / .. : '; 
1 . 

l j I _ '{t•~t to Arilalee of 48110o.latl- of r 1Jnt- P11ot8o B.ailrCNUI CompNIJ', 

-~ I 'TA'l'I or UTAII, ~Ot>l!·1·r "" 8•1.T J,.i.u, ""' , 

-.. 1~ f · K1nll\' ull 1111•11 hy tb•OI!• ,,.,,,.,,.,,., llu1t 1'11iot1 l'll• 
!\ ...... ~ / 1~ffo Unilt1oml (10011~nny, ;1, t1or•1um1tfon u'Mlu1ir,., .. J nml 
--~-.Ji/ ,,,i111ing 1u1ll~1• Iii~ In•• ur llio 1-h,ih• ol 1:111h, ,1,.,.. 

I lwrul1yi for the fttH1,•0MDur im.'1'1•1Uih.lJ,( lb 1•11J1111l-UJJ t•n11i .. 
tn.1 hlu~~ by t·h~: ,m1tHlUt of $27J-:IHO,l(K.,, 111111t1nl itt1 

I ,\rii,~h~l'!I oi .~H~odntiou hy n1il1ri,Ulnl-inu hH A1·1i,·I~, ,t 
lhrt11•or, 111111 it, u, .. 1•l1u,• or ~oi,I .\1 tlelu 11• u1·i~htnll,1• 
oml h,•r,•tufon1 t~~hdiu,i:-, lh~i f,1Uuwlug: 

" A1ni·1r.:r,1~ ~. 'J'ltc 11ru,.um• of U111 ,·npit11I 1do,•k Pl U1,1 

1111,hl cm·11011ilf1 1h ,iJ1ull l.1~ lhw luuulr,•,I nu l "'i5'f,\'•UH"4•1.~ 
1umiou f1111r l1m1tlm1I n1u1 tthc.t.r ~h .. 11.;:nml dh1· humh·11d 
duU11n1 (i:illl~J.,l•it).ltfflJ, whf,•h •lrnll ht' 11iri,fo,l iulo nu,I 
rupu•1tt•ot1•1l h,,· Oh1• mUUou .;h; l1tU1th-,'it uu•l tldl't~· fuur 
tht\t,11tt~u1l »Is l11Uhtl'f'tl uml tJIIU • t .•~14 ,fill , K1tnr1~111 nr 
th,: 111~r ,alr-u• ,♦r U1w l1ur11lf1'1~ lktllml'li •·"'uur~•nc1h, mul 
L1ll·d1 ur \\'hit .. 1111ilmr1•1'i .... l1oll l.14• •·nthl.111 lo OIU" \·c,it4• .i,it• 
l,uy tlu:1·li!t~ of .. tc.N~ld,,ul,h•1r,i.., 

OI io;lll'h Pupil.,11 f'lohirk t;,n-t•u lm1,,h·c,i nHI Gft~ 1lm1t­
NU1ff 17611.UOlh Nllt1fn11, +1f ( tm, Ju11uh•,,.~ 1luH1m-t (f:UIOi 
un..J. ttul,'\> l,u i1t1tlh11i ""' ,~ .. f•rt•rr•11l 111,i,"•li, Hit 1 ~•:i;.:.hl ltm1-
1lr,,,1 nu,I ,,j1,thly-fm1r tlwu~ ... 111111 ,.j, li,mil111.•,I hu1l ut.u, 
($1i-l,liOl1 •lum,~ .. r 1)11 .. 11111111,.,1 ,1,,11;,.. i~ll~lj .... ,,J, 
Hlf1_,. hH i'i,iUl .. 1 RO$ -l~•IUIIIUh ... ,,,·It. 

S1u•l1 t,n,fntt'II ,i;lul"k :-lmU 1 ... r:1ititlt'1i iu 1w,,r,•r.•u1••• 
:ttul prior;ty 11\•4~,. th,, PHtlituuu Ht-1,,:k uf ,.,,1j1t ntq1uf1"'" 

tiun lu 1lh:i,lm1,t"' i,, •'iu·h ~1111l ,-,·•·n 1:111r;~i n·,u u1 ,u,·h 
r1l1t• u~,1 4'\t'l 1,H11,u: (our p••r l•tihL i•••r n111~t;ui, 1•1•.Htld,, 
•HU ur 11,1,•I 1•10Jl1 ... ~."' MhHII ~H- dr,rl;u'4 11 '•\' du- Bu,ml o( 

ltintt:t111·... ~url1 ,lni,lt•11•l-.11r,• hi I"- h:., .,•m11;1lnlfl·1·, 

m11I tJ 1• tw•1••rr1- i 

111,· ... ,u:..-,• .. r !;, 
• ►rurw1· f1~ •irl1\Jt, [4 

11,i .... \•·.i,•lo." 
l •to1 • .~ .r .... ,, .~;,,, 
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,:: .. 
:: ..... _.r-

·-;~ 

}11clentntl', IJl:Hle tlio ·22nd d:1_r nf .farrn:n_r, .-\. D. 
1W)8, between 

Wn,LJAM D. ConNISH, of 8t. P:1ul, '.\Iinnesob, as Spe,,i:il 
l\T:ister appointed l,s tbe decrees eut.Prcd in tlrn causes lirrci11-
after me11tim1ed by the Circuit Courts of tho Uuitec.l ~tales fnr 
tlie District of Nebraska, tbo Southern Di8trict of Iowa, lh,, 
District of Wyoming, the Di:;t-rict of Colorado aud the District 
of Utah-party of the first part; 

SILA8 ff l-L CLARK, OLIVER W. 1\11:-.K, E_ ELLER\' ANDF.n$0N, 
F1rno1m1c R Cot:DERT a.ad Jorrn W. DoA!\E, Rccei\'E'rs of the 
property of The Union Pacific Railway Company, appointed 
by the 8•lid Circuit Court.:; of the United States in the carn,es 
hereirrnft1ir 11JP.ntioned-parl-ies of tbe secouri part ; 

F. GonDON DF.XTEll and Or.IVER AMES, as Truf;tces under 
the mortgage or <lecd of trnst bereinafter mPnlioneJ execnteJ 
by The Union Pacific Hailroari Company anri bearing chle 
the nrst day of November, 1865,-pa.rties of the third p,1rt; 

TnE UNIO'i PACIFIC Il.\lLWAY COMPANY, a cnrpor~tion formed 
by I.he consolidation of said TLe Union Pacific Railroad Com­
pany, wit.h the Kans:ti\ Pacific Railway Company aod the 
Denver Pacific Railw~y and Telegraph Company,-p:irty of 
the fourth part ; 

Louis FITZGEllALD and Ar.;vrN W. HnEcrr, Purchasing 
Trustees, both of the City of New York,-parties of tbe fifth 
part ; and 

UNWN PAr.IFJC RAILROAD COMPANY, being a new corpora­
tion or body politic and corporate 01ganized and _e:iist_ing 
under and pursuant to the-laws of .the State of Utah,-,--pa;ty of 
the sixth part; · 
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\\"11r·1:f'\S. 'I'\,,. 1· 11 ,,,1, l':11·ili,· l'.:1i\r.,:1,l (',,11q•any. ;i ,·,,rp,·,r:1-

l1,111 (r1::ll,·1l 11111l,·1 111,ll•\ \lllit 1
• .. f tli,· .\cl (Jr {',•11.~!_tt-•~~ ;qi 

,,r,.,,,,l .J1d1· !. l,"fi·!, .,11,I 11,,· . .\,·I of (",.11c:r1css :l['pr,:,,·,.,] .July:..', 

l8I;1_ n11 or :tl)lJ1i1 ti,,· ],I ,la, ,.f \'o,·,·1nli,:r, J8Ii5. f'.\<!l'llt~.I ~ 

rnortga.~e or ,1,,,:,1 llf lrnsl I l11•r,·i11 called ils .. F1r,;t :'II11rl~:i.~o "> 
l ► 1•:1ri11:,: ,Lit.e 1111· n1A "·'.' ,,r ;\;IJ\'f"Jlilwr. 1So5. "·hf>rel,y it CO!l­

'"}<!d t,, r::,1",11 I>. I\l,,1g:111 ,11,d Oak,•s..\1ue;;,as t111slces.an.I to 

their ,;111:1:es:e;nrs. :di ,lll,l si11g1ilar th,• r.1ilr0ad, t,~ll•gr.rph. pn:>p­

e,ty :ind franelii,o.,,, in s,1i.J m11d~:1gr ile;;crihcd 1.lhe sJ1110 being 

o:mbrac,,ci in the rnilrnad, pr11f.w1tr and frnnchi.~es lit>reir,:ifter 

1ksnibc<l an,l ,·nnvcyr:-dl, ,rnd nu or about the 12th day of 

March, I 8G8, f'Xe1·11ted n s11pplemeut.al i11<leuture lo sriid 

trnstecs, which first ~101tgage ,111d s11p1,lemcntal indent11re 

were exe<:nlc<l Li sa.i.J tnrnlt>es to sevnre cerlaiu bonds nf snid 

The U11iori Pa(·itic Railro,1d Cumpany (herein enlled it,;" first. 

Mortg.•g<:: Ullnd,; "), of ,d,ich there were issued and oulsLrnd­

i1112; 011 lhe 29th rlay of July, 1897, bou<ls lo the aggregate 

am,i1111t nf ~27.22\),000 prineipal; .wd 

\VuEBE.~s. F. G•>1-rlon Dexter and Oli,·er Ames, the rarti,,,; 

01 the thinl part. t.o t.liis indf'11t11re, 11ere duly appoinli•d _sub­

stituted trustee:; uudcr tlw said First l\Iortgage. a11.J al the 

t.im,, of filing their bill of 1'nmplai11t hen1i11after 111enli11ued, 

were, ,rnd 110w ,ue, the s<>lf' ;;11hslil11ted trustl-es 1111.ler ,:;niJ 

First ~lorll:(age; nnd 

WAEP.E:\S, on 0r ahont 1he '24th rin.J of Jnunary, ~880, 

sairl The Union Pacitic Railroad C0mpauy, under and p11r:,11ant 

lo Ac:ls of Congress in that belrnlf, was consolidated lYil.b 

the K11nsas Pacitic Railway t:ompnu_v aud the DeuY1,r Pnr·ific 

Haih,·ay and Telegmph Compauy, and by sueh cousolidation 

said The Uniou Pacilic Railway Company, party of tlrn fourth 

part hereto, was formed aud became the successor to said The 

llnion Pacific Railroad Company, which exe1:11lcrl t.he First 

J\Jortgage aforesaid; anrl 
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11·11,1,1.,-.. -,,,1 Tl,,, 1·1,,,,11 l':i,·11i(' 1:.11h.,_11· .. ,,, 1""·' 1""'":-: 

!,,., 1·1'11l•' 111'•,l\1·11! ;111tl l1:1\ir1~ 111,1,li· 1 lnf:1nlt in 111,· 1•:1\1,w 11 ! ,.f 

, , .. ,1.1111 1rit•·r,·--i \\li11·!i li1:,':1f1p•1l11,· (111 tl1~ li1:)t ,\;1y ,if.1 11 i_\ 1-''.'L 

-:11'111 tl1,· tir~t 1L1\ ,if ,T:1n11;1r_r 1 1-~~I;-,, j,r1 tl11• Fi1.-...l _\Ii.ii f_~.ig1~ 

j,,t1,b :-:,-c1111•,l Li ,.:1id First ~[,.,rl:..'.:,~t•. ll1t, ,:1i,l F (:.,r,l011 

J\.,~1t:,· :111,I Olir,..1· .\111,•s, t111sl ... e>< ,1-: :ifnrPs:ii.l. lil,·.J i11 tli,, 

Circ11il 1·1,11Jl ,.ftll\' P11ile,I State,-; f,,r li1f' ])i,trid 11 1' :'\l'lJ1:,~k:i. 

tliei1· Lill i11 <'•1uit_, a:,;ai11.sl Tho l',1iou ]';1c1li,· fL1il,r;11· (',11 111,:111y, 

Ilic l.1 11it,•,I State.~ ,,f ..\111.-,ri,'a and \":1rin11s otl,er tlef,·11da1Jl,-c, tr) 

fored11s(' tlie ,-Jid first :u .. r1M1ig(', ;111,I s11Ls1''1IIClltl_1· til,•,1 in 

said c:rn:;c their suppk111c11tal bill uf c-qrnplai1,t ~lin11·i11:; l11al 

U1e said lL1illl'ay l'umpa.11y l1:1cl ·111a,l,, default_ in the p,,_rn1e11l of 

illlere,t wliic:11 fell clue a11d matnn,il Oil !S;\i,I fir:-;t i\lortgage 

Bonds"" the firsl day of .Jnly, 189ii. on t.lte first da)' ,>f Janu­

nry, 18!)6. on the lirsl tl:iy nf .Jul~-. 18%, 011 the tirsl ,by of 

January, 18\17, :11111 on the ti1~t day of Jnly, J8!J7, arHI I.hat tLe 

Haid rompauy had nbo m,ule dt>fonlt iu tire payment of the 

princ:ipnl of ,·erlain of the 1,ood,-; se1:ured by ,;aid Fir,;t 

:\Jortr',1g<·; and such proreedi11gs wern t-lit>rc11pn11 li,HI iu the 

~:1id r·au,e tl1:d, on tlw 'Wlh dny of J11ly, 1807, a cntni11 

de,'rt.'e of fnn,cJosnre and ~:1le 11·a~ entere,I l,y ,-;aid l'irl'11it 

C'ourl uf t.he Pnite,I St.ates for ll1c Dist-ricl of Net,ra~b. where­

in and whereby it was adjudged :111d ,lccree.J that said The 

lluio11 Paci tie H:tilway Company pa:;•, or cause to be pnitl within 

t weul.r ,lay;.; after tl1e eotry of saitl det:i-ee, certain amounts there­

in fo1111d tu ue <Ille un<ln t.lw said First l\lorlgage, an.-1 lhal in 

default of ,;nch p,n-mt>nt l1y ~,ii,! The tTnino Pn(:ific Railway 

C,lmp:1ny, or by some one daimint-; 1111dcr it ur liy so11Je n11P. 

for its ac,:uunt. or by some nf th,, defl'111laul,; iu th,i s:ii,I r:111se 

\\ilhiu the l.ime ,1foresaicl, t.l1e said mnrtg;\ge,I prc111ise.s, prop­

erty :llld fra11,:histis sh,>11ld br ,-;,·il,I as pm,id,•d in the s:1itl 

d ern,,) : ,i11, 1 

"\V1iERE.\S siruibr and :incillnry causes were ptiuding be­

tween the same parties in tl,e Circuit. Co11rl,; of Iii~ l.'nitcJ 
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11 """""" 11"" 111,111,·1 ,,r 1·,,1,,,:1,1,, :i11,1 11"' 11,"1,i..i .. r {·1 ,1, 
111 , " I, .,f II I, r, I, I l ic,t, r,·I, I'" r·t 1 "", .. f I I 1•· 111, ,i I,;: -1'.'.•·• I I'' ,·1111 -., 

- -pr•,1•1 ,11 :,11il f1·;111,·l11~,_·:-- ,,pr1· .---1111:\l(!, :\1lll ~;1iil decret'. ,·11tt"1':'il 

j1,_, 111,} ( 'ir, 111[ ( ·,,11rl ,,r the { '1,1l,-,I St:ilt-•S fnr I.ti,, D1~trid »f 
'- e'i,,l,r.1,b 1J11 llw -~iJth ,L11· ,,f .J,dy, IS!/';"_ 11~s :1,t.11,te,I, 

r<'IJ1l,-r,·d :111,l :111uo1111c,,,l :1,c ll1r ,l,,cr,'e ,,f ,,,,cJ1 ,,f ;;aid otl1t'r 
eo11rl< 111 snid si11iilur :1n,l ,111xili,u, ca11se~ lhPrrio 1w1Jdint-::, 
In dene,,~e11ft'red h_,·,-;ucl,1 ,·,,1111.,-, n."'l'f>c·lirely 1_111 tLe fnlln11i11_~ 
rl:it,--s, riz. · 1,y ~:1id Cirrnil Co11rl ,,i ll1e l'11ile,l Shies for ll1e 
S1>1d.liern District of r,,,r:,, 1)1) ll1P :2'1th ,Li~- of J11ly, ]8()7, h:· 
said i.'ircuil Cnnrl. nf lhe l:niled St;i.le.'i for lhe District of 
\\'y,m1i11g, :,nd saiil Cirr·11it ('<)11rt. of the 'Cnilt'rl Stntes for the 
Dislrid of I ',,lor:irln. ,,n the :Jht ,lay of ,Inly, ]8~1,, :-iud by 
sai,l L'in:nit. C,111rt of the l'.uitr,l ~tales for the Distrid of 
lltuh, 1111 the '.2d da,· l>f Angu,-,1, ]8117-tn "·hich said »e,·er,11 
suits :wd lo tl,e pro,;eedi11gs and rec,1nl thereof in 0,1-ch uf 
till' ~,iid C'o11rls irielutlinf; ~aid Circ,nit Conrl of tho li11iletl 
St:iles for the ))i~lri,·l of N,-hrn~ka. referellcfl is herdll· 

\\'1H:fl£Af' neither Tire ll11it>11 I'i1t·ific TI,iilway Corupnny 11,n 
11oy one clairuiug 11udrr it nor ,rny 011e for its accouut-, lltll' a11y 
uf the defe11Ja11I,:; in Pither of tin• said causes above mentioned 
within the time tixed in each of the s,\id dt>crees, or at any 
other t.ime made payment- uf the sums decreed as aforesnid, or 
any part t.ht>l'Ct)f; illl1I 

1\'HEBF.:As, hy lhe dt>cree anrl onlcr of the Circ11it Cour-t of 
llH• l'nilPc.l Slate:s for the Distrid of Nebr,1-sk:i. in sai,l cause 
then,in pentliug Sil,1s H. ll. Clark, Oii\·er W. Mink, E. Ellery 
.\11den0n, Fred,-,ric H.. Cnudc1·t aud John 1Y. Doane, the parties 
hereto of I-he second part, ,,·ere appoiut.ed receiYcrs of t.1,e rail­
road, properly :ind t'ffcds of The l'nion Pncitic Railway Com­
pau:·, party of I he f•rnrU1 part herid.o; :1nd in and by decrees 
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':,I,,, .I 

1 1. 1 :1111· i 11 :1 r_'. 1 ·.1 1 1....: 1 ·:-. 1 l i 1 • 1, ! r1 i . , 1, 1 111 

:t,( j 11!1, ,•! !]11· )!-\ 11,11t ]11 J', t,i 11,·r,· 11•1 >I!,!,,! ii, 

~-f ti,, ,.,:!,, :1<! l"''I'' ,t_, ,,,,,! ,·tl',·,·l-: ,,f ,;ii,! 1'1,,. 1· 1,,,. 11 1·,, ,1,, 

~:.,,h ,, ,·,.,,,1,:111_1 f,,,-:,,,.J 111111111 tl,e 1--r,tl•,i•, ''"'' 1,,,,-.,1:,·1, .. 11 

{,, :-;11d 1·1,111!') 11':..;.111:r !J\1·1_, \I tt\1 lht; 111•\\"t'I~. r,·.-~111111 ~il,:1!111 -~ .1n,I 

1liil 1, .. , ,·11111',-rr1·,I 111 1 •!J1 tli1•111 \1\ .--.. :ti,l di"·(·r~'.1· :u11l Pril,·r 1·11t, r,·,1 

I", .. ,.,] f'11·,·11it 1· :rr 111' ll11: {'1,il,•d St:il,·~ f,,, 11,,, lli.•111, t ,,f 

\,-l,1:i·-L1 "1'1'"1111111~ ,11,·li r,•cpi,,T,; :111,I 

11·11u:1 ·"· IY1ll1;1111 n. l'n,ni,1,, Ilic l':1rh ,,f 1111· li,st 1•:1it 

li<·rt'l,,, 11:1,. 111 :111,l l,y tl11• ,aid dL'nL'" of tli,· C'ir,·1111 (',,11rL 

1>[ the l."11ited State's fpr thi, Distrid nf :'<dn:1,l,:i, :111,I i,, 

:i11il l,r ,-aid :-i11t:ilbr~· den,:e;,; of the U1Jit,,tl St.llf', C'ircnil 

l',,11, I in ,111tl f,,r i:a,·li of Ilic sc,1i,l oilier Di,dri.-t,, ''l'f'•>i1tt,,,l 

SpL''''"' ;\];ist,•r t" eH·c11t.,i sai,I d,'l'l'l'('~ :u1,I 1tlCJke t.l,e s,dr, 

tliL•r,·i11 prnride,I tu l.>e 111acle, c,ml lo e~t·eule ,rn,I ,!,,Jin::· tl\'e.ls 

ur c'()lll'l'_l;Jll<:f' to !lit• pnn·hasPJ' or p11reh:i,;ers ll1l'r,~ .. r llf'lllJ 
,·1111fi1111atiu11 of s11l'h s;ile :nnl pa_;·nw11t. or tli,· p11r,·li;1s,• piit·e 

tlinPuf "" in s;1i,I t!,~crecs prol'ided; and 

\\"111:11us, s,,i,l \\'illiil □ I n. C,,rnish, Speci:il ~Lisi.er ;]', 

;1[on•s.1i,l, :,:,1H· d11(' p11blic notice, in p11rs11a11,·c of s:iid .Jecr<'rs 

;in,! :i,.,.urili11g to law, of the tirue and pl.Le,' nl' the ,ale 1rn,k1 

sa;d ,!,,nee~ and oft.lie manuer anrl terms upon which s11(·h ~al,­

" ,is t.o L,e e:ondnrted, :rntl duly c<lmplie·l with all the prnYisinns 

of ,;ii.I .!,•crees rel,1ti11f! t,, s11ch s;1IP; :111,I in p11r~11.111ce of ,ai,1 

d•!<'l'r'e:'. :it the l'l"ce spE>r:ilied therein, to wit. upon tlw mtllt­

g:1;,r,-1! pn,m1se:;, :it t.he frei~ht st:ilinn ,,f The l;ni,,n P,1cili,· 

H.,iJw,1r Crrn1p,111_1, in I.I"• City of 0111al>:1, in th/) ::-it:11" nf 

'i,,.l,r,1~~,1. did 011 thr '2d ,l;1_y l)f f'<>u~n,b,,r, lS!l, . .J11iy $ell :ii 

1n1hlic ,111dio11 tt1 Lon is fitz:;Praltl aud Alvin'\\' Ert.!ch, P11rl'l1:1s­

i11g Truste«s, the parties of tl,e fifth part. lo this i11de11tur,~. 

they being t.he liighest an,I U('St. "biddern at said snl~. all ;iu,l 

sci 11r,:n l.1 r I he r.Li!ro,1t!L t,,ll-'~r:lph, fra 11,·liise:-;. rii:.;li 1.s, fund i,m~, im-
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1:111111 r l· ; 11, I ·r I •1, 111 Ii 11:1111 i•-, 1.-, \I:,· 1 i.:,· ! 1• I, •11~1 !1•.' r, ,! i1 , 1~ f, •1 k 
: 11 ,, I I •1 "I" ·1 ', \ "I , .... · r ·, k II,• I .11" I •I' •.,·11 I, Ir,, rr. r rr I I,, 11, I 
,/,·, 11·1" 1r~1·iil1.iti1·,] 1111J ,]111·,·l, 11 lt 1 L~· ~,,[,/ .d .111ii t.,: :)w ·,iJill 

lr,:rr,l,· .. I .,11,I li,1,1-. ·•:•.,," 11, .. 11 .. ,rr,1 f.•,11 i !111111! 1·1 .! .111(1 11111 I, Ii,,: 1 l11ll.1 r . ...: \-~.-111.,;:,1.1::.:-) 1 .1111 l 

\\'11FJ:f'\s. ;1IIPn1:irdc-. \\"ilJi;im fJ ( 'i1111i,l1. ~111•,·r:rl .\f.,s­
lro: :10- :if<>rr'silH!. d11l drd,· 111;1k,· .Jir<I Iii,, l,j,; n'l"'rl ,,/· 
,:ii,1 ,_,,1,, 111 the s,11,I c-1:1e1JI ,·u111·1.,, :u,tl l,_1· ,1,·,·rpe,- e1rl,,r,:,I h,· 
s:ii,I se1cr:1l l'irc11it l'1111rh ,-,f lire l'nil<.·,1 ~l:iks i11 ~,1iil e;111s,•s 
1J,.,r,·i11 p,0 11,ltll~ n·,ptclin•ly. t.l1e s:iit! rrp"rl uf ,,de 11as i11 ,111 
tlii1,"s r;1tilied. apj•l"Ll\'ed :inti conliri11etl ;1u,I th,! s:11,-,s 1h,•rt•i11 
rqL,rle,I n1:1dP :1l>snl11tc, ,rnl,ject to ,di l.l1f> l,•rni~ ;111d cnnrli-
11,,1,s 1)f "aid ~e,·f'r,il rlrcr~,•s of fnrt!(·l1)~11n; c111d s:1lc and I,, I Ii,! 
rln<' pPrfor111;111n: I,_,· the p11rch,1sp,rs nr tl,eir s11ccp;;s,1rs "r as­
:c-i611, nf ~II tl11! oblig,,ti1ms t.liercin prcscrihed; and 

Wiirnus,said Loni" Fit.zgl!raltl ,111d Ah-in \y_-J,rrrh, P11r­
cl1;1~ing 'J'rustet>:c-, th,, partir.s of the tiftli prirt l1t•n:dn, 
l,:1\f• i11 :di re,;ppds c,11npli,.d with the p1 ovisio11s ,,f 1hr s:iitl 
.Jecrr·,·s .,f f,>n·..losnre ;111,I ~,d,) nnd h,i.n, paid a11d 11,:1,]0 
$t't.tlen,,.11t of tliP p11n:l1,1sP pric0 as µrnvi.Jr.d in said cl,,n,e,:~ 
and the onlcrs of s:1i,l l',>urts; rind 

\\'11EHEAS, Said Loni:; Fitzgerald ,i.ud Alvin \\'. Krech, P11r-
1·lrasi11g Trnstr.e 0 , hare ,lirly sold, as,:;igued, t.ransferrf:',I and set 
oi·ter tu ll11inn Pa.citi,: Hailroad Company, the µ;1rlJ of the 
,:;i\th part to this Iudeul11r€', their said uid and their right t<> 
recci "" i:nu,·ry,rnce of the n\ilroaJ, franchi,es and ut.l1er prop­
e1t,- p11n~ha:-:ed anti ,111 their ot.her rights undPr thP said tle­
,·n•Ps a nil l>_,· ,·idue ,·,ft heir bid and p11rchnsP ut s,wl ~ale; 

i101u, thn-cfon:, this ~nclcnt111:c tuitn.csscth, that 
the said \\'JLLIA)J D. CoKNISli, Spt>cial i\-fastt,r as afore5aid, 
}"lrtJ uf the first p.trl to t.h,,se Pn•seul,H, 111 l>rder 
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t,, :, ! r \ 1 r; t,, , · l I·, ·1 t t ! i, 'i,q. 

1·1 ,11>1:! 1 1·:1 I 1, •11 1 ,I r ]
1
,, 

11,,I ,,I ,J,,. :u,,I _-,1·ttl,·r11,·r1l 

r,i l.h1· ,:111! 1>11r1·!1.t'•· 1111,·r, ,)j tl1t• ---.~Iii }q·,111,·1·l.\ .1~: 1i11i\1•L· I 111 

tli:il l,,·J,.,lf 111 11,., ""'I ,1,., ,,.,.,_, ;iu,l ,,r,J,,, .. ,,f ,.ll,I ,.,,,,, I·, Ju,, 

;..:raut,··,I. l1:1r:--!air1,-,l 1 :-;1,Ll. :1:-,;,,1gl1ed, rel1 1a:--1.;d. 1·r>JJ\1 ,.,-•• ! :111.\ 

c1)ntir111t:d :111tl I>\ !]11·>1.? 1>r1·~1111t:-:, 1lr1,•~ µ,r:1111. l..,r~_~ain, 

:--.PII: ;l.:;:-,;,1g11, ridt';lse. u)JJ\t'\ ;111d L!!JUfin11 11nt1J tl1e :-,;ritl 

1:.\1,i, l'.111v11· J:111.1!n11> (',·,,11·,·,r, tJ,._. J>:Ht,· ,,f ii"' .,1\ll, 1•;1rl 

l1+~rclo, ;uHl lrl its .--..11Ct."l'.--.. ..... or:--; ;11111 :1:-;sign:-:,: i11 kc· :~111111lt· f,1r· 

e1·,•r. ~11 :1nd sius11hr :1I! I hn r:1ilmad, lele>gr,1pli, fr:111<:l,i,«,s, 

rights, f1111cli,)ns, i111rn1111ities :111,l nppnrt,:u,111,•,.,;, l•J lhL· ,;,1mc 

lwlongiu~. rolling stock a111l pmp~rty of t'''PI')' ki11d :111,l de­

scripti,•ll 111ent.ioncd in th,· sai,l il,•Cl'f'<:S ;in,I e111hr:1ct>1l in and 

co,·ered l,y the said Firsl :\It>rlg;i::;e tl[ 1'L>r»mLei· l, l0(;.-,, anti 

,lll llw prnperty snl,l or dirPci.,,l hy the ,;aid <kcr,'es. lo l>c s,1lrl. 

the sa1111, beiug ,losnibed as ftlll,111·s: 

..\II the 1ailronrl, right-t.>f w,n, and railroad prupi>rl_,. nf'l'lie 
l 111i,,n Pa,·ihC' H:iih ;1_1 Cu111pany ti,le11,li11)!: frnllt tl,e ,,.,,1,.rn 
terminns of tlJC l'niuu J>,icilic Hailll':\\' u11 the l':ist liue of the 
said Haihray l',)nq.,111_1··;; pruperh· 'i.,et."·een T11·el[th . .\venue 
ar11l Thirt,·enth ,\\·Pn11t· in Con1H·il Blnff;;, l,)11·a, i1, ,1 \\Csl.erl,· 
tlircdi,111 to T\\'enlidli :-:it-re<'l in Om,,ha, Ni:hra;ik,1, incl,n.iiu~ 
the rnilroad ,tnd r:,ilrnatl hri,lgt>. aero~;; th~ ~lissumi .Hirer, 
a11,\ e~tPn.lin..-: from the iHilinl point of r·nnstru, lion of the 
llnion l'acilic:'Hnilro::Hl near I he ni,rlhca~t c1n11Er of anti "ithin 
sp1·lio11 ]tl, Towuship 15, range 13 ea!;I nf the 151.h principal 
meritlia1t i11 Omaha, Nehr:1:-;k,1, iu :i sontherlr ant! "·e,,terh· 
tlircclinll throu~h the ci1r ,i( Omah:1 to T11-,,;!lidh :-:itn:d i;1 
said ( 'it_,· of OnJ;1ha ,tl :1 ju net.inn 11ilh th:1.t, pMt nf s:1.id rail­
n,;i,l from (\1u1H:il Blnff:-; ,1f1)resaitl, and e~lR111ling t-he11t:e-in a 
\l·eslerly t!iredio11 thrnn~h the t::,>nnties or DongL1s. Sarpy, 
Dotlne, Colf,n. l'L,tle, 1\lerriek, Hall, Buffalo. D,\w;;on, Liu­
col11~ hL•ith, Dene!, CIH·1,·1111e. :111d Kirnl.>all in th,., :-jl.ate of 
Nebrask,1, ~1ltl S,·,lg11ick (u1111Ly in the !-:H,tte pf Col,1rado, :wd 
the C,H111lies nf Lararni,~ .. .\IIJa11r, Carbn11, S11·pel11ater. ,u11l 
llinL1h ill the State 1)[ Wyor,1ing-. ."rn,l the Cnn11li"s L)f :-;nrnmit, 
l\Jorgan, D»\'is allil Weber iu the :-itate of L:tah. to a. j,1nct.ion 
with.th,• Central Pacific HailroaJ at ,1 poiul fi,·p miles \\'est of 
Ogden in tlio St.at.e nf l.11al1. a distance of 1,01'3.'l] n1iles l)f 
main lin,· r,1ilr,1,11l; ,1nd ab,·, the ri:.;Jit.s or \\'a,·, r,1ilro:1.J~ and 
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i 

, ;11 I 1 '' 1, l ! 1 :1,·h....; 1·, •I I"'\! t 11 l t lli..'.. · 11111 •I!' !1 : l f!• ·: ',, ! .l l ! ! '.I\ l 

t'\lr'lltllll;~ 1111111 j'IJllll-.. id Jlllll'll•'il ,1:l, li:1• ·,,11,l tti.llli !1:1, 

1 I, .ii :, 1111 11d. ~1l1111it 1; ,d· :~ n1il,· ,.,_,. -l ·•I ·.\ 11,it 1·. kr!1•\\ Jt i~, 

T, ,,,,re,· 11,. 1 ... 1 :it 1·,,,111,·il u1111r-. '", ,,.,11J,,·ci-t,·,·l, .1,,, ... ,,.,,, 

!1) \\li;d 1-...; kr111t,11 :t:-. tli«• Hr1 1,11h• .. 1', j),•1,1,t 111 :111\ •·1l\, .: 11 . ...; 

, .1 ",.,. .-. r 1 ~::: "1 ii,.,, 111 i 1i,, ,·, t _, , , 1 1 .. 1 ",, ·, 1 1 ; 1 , , , r, . , '~ , . , , \ 1 1" , 

.} 1ll\L·l1u11, \\. \'i,111 i 11~. 111 :t 111)1 t 11 1 •1 I,- , l11·!·c·t 11>11 I 11 :1 I 1·1 fll i1111:,-.; .1 l 

.\1111,· \, 1. ~1~\·t•11 .. .'t 1l1:~t;111l'H ;,f \ ,..:;:j l!Jll, :-..; , ::3) ~It (.'lw\ t·l1111:, 

\\·r,1111ing, 111 :l 11nrll1wt·sl1·rly ,lir•· 1·ti, 1 11 t, 1 :l 1·<11111,·,·tic,11 ,,itl, 

th,;,,.,11·k,.fll1,' 1'111,,u l\1,-ili,·, l>,·111,·r ,11,d 1:1,lf l::11h:11· ,1 

disl:1r1t·,, "f ·2.IJ-1 111ilcs; 1·1) :ti. a l'"inl "'l ",1id 111,,iu li11;.'i11 

n,n:1h,1, ,..;,,br"sk:1 11ortlinrl 1· aud v.1st,·rly ",li"lil11•·•· uf IS l)IJl) 

[t>l'l to c:crlai11 ice.hu11ses rt;1rl iu,l11,;l11es· ,',11 11liilt is. k11t111/, as 

Cnt.-,.1tf Lake; alsu lots, yard,, tern1i11:1I gr,,uuds, sh"Jl gt·,"111.\s·, 

str,:P.ts 111Hl alle.,s, !:Inds :111.J l1:1ds of l:111d, 1?.110111e1d .. , ;1nd 

lieredil:illli'llls, easements and rii;:111.s or way, uwued or ,wquired 

or apprupria terl hy nr r,>r Thn l 'niun P,,ci tic.: nail road Com­

p:in,r, TLe lluion Pncitic Hailway Cu1np,11n-, or lhe H.cceiv;,r~ 

of the property of said l:i!:it ua.med Comp:i.uy fnr the pnrposes 

of said liues of railroa,l, inc:luding :ill la11,I;; st> a.cq11ired ,,rap­

prnpr·iateJ the title tu which stands iu the names of tru:Slee,; 

f,Jr s,1id The lfnion Paeilic P.ailw,1_1· C'on1prinv; a11d abn all 

lallll,.; acq11i1·ed r,,r 01· 11s~,d for :slati,>11.-; or fQr termin:il pnr­

pOSl'S, and also all rights au,l r>stales, legal am! equiL:il,I,•, nf 

Th<! Union Pacifi,: HailwaJ Cnmpauy in and to all st:1lio11.'I 

:,url tl,•p,,ts, and iu n.ud to all union depots 11poo or cu1111ecle1l 

w1lh tl1e liar or it~ ,iaid r,1ilw:1.v or u~e.i i11 c,1nner.ti,rn there­

with, and ind11,lin~ ~11 the lauds and other prnp-

r.rl_y described ill tl1e rep(1rts of lhti Specinl l\fos-

t,C'r, filed in said se,·era.1 ,·:llJses re;;pf'cti,·ely aud 

rt-ferred to III s><id <lence:;, :111,l in the st:h1:d11les i11 s,1id 

reports coulained and ther•lill n1nnbtered I, '.!, 3, ,1 aud G, 

hereby reierred lo ,,nrl nm.le. part hereof, alt the said pfl)p­

erty l>eirig property O\\·netl, :.ll'fj'1ired 1)1· apprupri:1tc·rl ,1-u,t 

nel'e!:<snry to Lhe 11se :l.ml nperntio11 ,,f the said railroad; also 

the siJOps, freighl depots. geuernl lllliec lmilding, n>t111!lhou~,i~. 

tlql(>ls, ellgirie houses, car lwuse~. slat.ion houses, rnar·hinc 

shops, work-shops, mils, switche,;, l.,1n1L,11lii, sp11rs, si,lc tra,·ks, 

~idings and other. sl.rnrlures :1n,I fat'iliti,·s llpon sairl 1nortµ:nf.(eJ 

r,rerni:SPs, constn1eled, acquired 1Jr uwued f11r the puqlGS;!S- of 

,n i11 co11nectio11 wit.Ii said !in,,,; of railway; also the lri11ds, iu­

lPn'sls an<l e:1se111ent:; i11 Li.11d:-<, pipes, P'Jlll)l-hll11~es, strnct11res, 

pipe line,;, ~ppli:i.nces, f:wilit.i,is ,wd cast'rnents of said ''"llll':1ll)' 

pert.1iniu1t to the wa.ler supply upo11 or ,dong s,1itl li11l'>' of rail­

rond, and the tools, applian<.:es, ti,lurc>", materials ond sup11lies 

t>WIH'd or ncq11ired for Liu'> purpo:;;es thereof; also lhe locn1no-

1 i,·es. pas,eugcr rars, Pullm,rn sleepiug car~. diuin~ earn, 

freight ,:am :rn<I other cars. nnd nil nlher eqnipmi>nt ,wcl rnlliug 

::;toi:k owneLl U)' The l'ni,rn Pacilit.: }Liilwny Co1upau_r, and 1111 
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I':!• i• ,·I ;,[ ·1 :1•· I !11• !, t ll :] I 1:,:11·.· I' t ''!l,1•,I!!_\ Ill 

I l I I; r' I 4 · • J 11 f j 1 11 l 1 ·!I I t 'I I I I [ J 11: ~~ I I 'i \_ I • ' I J 1 '· 1 , I t 11 l 1 1 i. I J ~ • 1 \ I I I j 1 1 ! j I 

!11• ,it .1l11I 1,,]!111:....: l• 1 1·L ·• 1,, ,l ••I 1!1 '.\l 1,·li ti,,- ~.1)1\ 1 ,!!\\.:'. 

•til!'l!i\ l!.I" ;111-. 111lt•!,.: 1, 'l\ili•] •·i ; 1 1,,,.1,l-·,i f,,1 !\ \,· 

11,I 1.11l•.\.l\ I 1 •11. 1 .l!J', :,•1 ·/ .. r-•1, 1-,- --11,1 1:11l1,1.1•l .111,l 

-,IT, 11 I ~-1'....'..• ·• J J I:' 11 l l:,r·_.., .· "1 t·- IJ•'t ·. · ·1 t _\ ! "I I I I•· I' I 111111•~ .1 ltt \ , •j •· I,!· 

lj,11 1111'1,,>1. l_l,e_ '·""'' l·,·11,_c: 11,,· 11, .. l,,,,I .. ,\ ?l ["·•: c·•·JII. ,,f .,_II 

Q;,, r,1]l1u_'....,'. ::-t11,·k tH ,·111111,11,, 1d 1/\\ !I• ,I Ji_\ t 111· { 1111>]1 r.l< 111,· 

1; ;11 \ ,, ;l, (_'< 11111·•;111 _,·. 1, 1 I rt 1,\ l It, l 1 ., :111 l <., 111 t 1 1.111 \ I 1,1 ..... :111, 1 ii l1· J 1':-..; I . 

,,\~" ,ii( ti,,, \1n,,~ ui' l,·l,·c:1,1J•l1. l,-\,._,,1.,1>1, 111.ilr11:il. i11.;t,11111,'11l.,. 
tl\\1111•.-:, :iud :lp!ilu11cv~ l1\•lt 111~111;,.: 111 tlw -..;11,I 1;1dw;1_r ("1)111p:111\ 

;111\I ltJi·;dt'd 1q1u11 ur 11;-;P.,I 111 ,·,o11111Tlt(•11 \\·it\1 -...:1i1l 1n1,rt~:1.~t'd 

pr,·1111,,•s; :1\s,, .1\\ 1'111'1111111:•, li\1111,·- "\'\•11,111•·,.,., "i']'""it,,~. 
:--.tq1pl1r·S c111d 111:111·1 i:d \)\\ 111•11. .11·,,11ir1·1I ,-,1 lll'tl\ i1l1-d 11_\ :.;:id 
11>11q1;t11~\ for lbc i11 L'Olllll't'Li1i11 ,, itli --.ti,I 1,1dr1,;1d .111d 111llrl-

~;1ge,I prt-"IHi~l1
;--;, lrH't-df·•d i11 tl1e ,;iri1HIS ,dl11:L'" 111" :--ai,I r.t1!\,;\_\" 

1·,,111\""'Y 11puu nr 1-e1111>lc f, PIil s.1id 1.,i\,.,,1,l. i11cl11.Ji11~ lhe ,,Jli,·,·~ 
"i s:11,l d>lltp:111,· i11 t.l,e rili,•s oi On,aii;1. :-:~lir:i~ka, .111,l B»;;­
ln11. :\L1ss:1ch11selts, ~nil alsn all lh,, 1•rnp1'1 ty •>f s;iid T\11• 
l 111ill11 l'a,·ifi,· H:1iill':1_, (',,nq>:111Y, ,111,] :ti\ its ric:hls aud inl,·r­
e~ts i11 a11d !,) pn>pPrl_Y ni t:\l·r.,· kiu,l :111,l n:tlun•. "·hethf'r oi tl11· 
char,1ckr hereiu d1::,c1ilH:.] ,11· ,,t\,c-r"·i~P. a111'. :ils,) ali llie 1·L>r­
pornlt-> rights aurl frnnehi;;es ,,r said The llllinn Pacific [{,iilro:1,l 
Co111p:1uy a.u,I it., su,:cessor Tlw P11in11 l'a,·ific lbilwa.y Com­
p,rny, so far ,Ls sni:h prnpcrL_,, ri:;hts, interf'~L, and franc\1isc:, 
pPrtain l<> lli,\ ~aid railn>ad, t,,Je~ra1•li :111d mo1·t:,'.ilc!1•il prenii,,,s; 
:i];.;n ,di I lie 11H'llt>_1s; i:rt>dils :111,I J'l'l'\'•'rl_, 11nt lin,,in ,1t.lt,·n1ise 
specified, in lhe po;;;,p;;:;i,m ,.f llr unil.-r 11,c n>utr,,I of tlie ,;aid 
Hl!L'Pi,·,·rs 1n saiJ c:,1uses, •>r to w\,i,·1, snid l{r•u•i,er,; ~re ,1r 
111ar be P11t.itlt>il, "\,id1 h,nc 1>1:,·u or lll:11 UP ,lr,riu>d iii' sai,1 
l{e~·1:i\'f~rs fro,n or on al'LtH111l 1)r ~;1id 111lH-·Lg:q;rd prt._lrul~~s. 1 ► r 
fru111 lilt-> sale, or "t.11,•r cli:;pnsiti<>11 "\' a11y ol' ,;airl rnnrlga~e,1 
pr.,pert~·. ur fro:11 the 1>pcr,tl.1tH> of sa;,J 111,,rlgagetl prr'nti,e;; by 
sairl Rec:1:i\'ers, stilijed t,> tl,e ch,irg~s 11( the H,•ceiYer>< ;is 
:Spei:ilied in :,;airl d1>1·rr:es iu resped thpreof; ;;aid l:111d;; ab"1·p 
rdc•nPd Ill ns sLlllding in lite 11;1111t:5 .,j lrn,;t,,,'s fur th,: ,aitl 
'1'11~ l.'nion Pa,·ili,: Rnil"a)' Cutll\1;Jll_\' :111,I whicli are lt,•n,i11 
,111,l itPrel,_1· co11n:>_,·,,,l unto the pnrt.y nl the si~th parl hereto, 
hei nb 1 ],;,-_ni lied ,1,; f,)I lows: 
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f),._,.,,,,,,,,11 
, , , n T \ \, 1 TT \ .\ 1 r 1 ·. , ·, 1 i \ n . 1 , 1 1 r 1 

I· ,111111,·111·iw: ·11 ;t ,,,,j 1,t J; I .-, 11 ,'--,,·,I I, .. 1 I lw 11'•1'1 i,, , ,I 
,·,,111,·r ,,I Iii,, :-,;11 f ,,r :--,J:, f, I"• :1 T, -, \ I: 
11 \\' ,,f 1111· .-,Iii I' ,\J. tl,,·11,·,• ,1.,!-11,•: 11,,· 111 .,, ,,. 
li11e for il11,· n .. rtii ,\.: ,,,,111, !111,· 1 :--, .·,, ,I,,,. :11 \\' 
:11;!}_~:; rt, tlif-·11,_·o \\\):--.t t,1 ;1 

1
ilH1rt 1;7,; ., rr ~~11it.l1 :11111 

:;:il.:JI fl. e,tst ,,ft.he c,_•11tr,, uf :;,11cl S,:i-. ::1; lh,··111-1' 
~u,Jtli pnrallel \\ith the Llt.lf'lh ,i- -"",ti, ,·,>11lrP 11111; .. r 
.S;\1<I sl'C. :J.t, li/31) ft. It> a 11»int Ill ti,,· !>lht'l,t, \',ntl1 
Hi~lit uf \\'.,_,· li11e 11f tlw l111i,,,1 l',u·ilic 1:_1· C',i, 
ll1e,ice E;1st uu s,1id P.. 0. 1\'. line '.)J:\ Jt.i II.; il1t,11c" 
:\,!rlltea.sterl_1· 89 ft. to a Jl"int. i11 I() :ine li11,, 1iU ft 
11111re ur less :'11)1·th of I.Ito SL: ,:,,r11,·r ,,f the\'\\' i ,,f 
Sr:; of s:aid Sec. 34; tl1et1cL' Nortl1 "" ,-,1id .I()"' n· 
Jiu,• 7(1j_;:{ feet to the place uf liegi111,i11:-;, l'«11lairii11;,.'. 
fl II ;\ l'Ca of_ . __ . __ . __ - - _ _ _ __ . __ - ______________ ~ l::J. -n 

Atkins, Baker & i\JcF;1rh111d, Tr11slees. 
:\ lrnd in the NE J of SE i of ~Pc. :;i, T. 7,i N. [{. 

~ J ,r. of 3th P. 1\1. of Iowa, clesc1·ibe, I ,1s fol lcrns · 
(\m1menciog 11,l a point- 18:3.::1 ft. ~out.Ii from the Kist. 
quart...- section corner of said Sec. J4, n111ui11g: th,·r,cc 
sun I h 011 Section I ine ;~S!J.2 ft. or tu gru1111tl,; as 1wn· 01, 11,•d 
br l11P. Uuion Pac. llaihrnr Co.; thence Sonlh\\'eslPril· 
();) ~ortherl_y liue uf said ·grouu<ls l-!,'lJ ft'Cl t,, \Vpst 
liue of said NE t of SE}; t.heucc North on ,;;,id liiw 
1080 rt; thence East 132::l fet>t or t.o placP. of ht0 si11ni11~­
Except t-rad- solci to S. H. Finney, d,·scrilied as fol-

luws: Com1uencing at a puiut CJ37 f,,c-t. south fr,H11 
tl1P. En,;t t Sect.ion corner of said SP.c. 34 ,u1d nrn 
11i11" thence south 3!)~ fl-. to Lfuiou Pacific Hr. 
gro~nds; t.hencc soutl1westerly 011 nnrt.herly line i,f 
said grounds 270] feet; thence N_ 30 de~. \\'. !KW/ 
ft.: tlieuce Ea.st :J~5 H. Lu place of bP.giuning, C'uu-
tai11ing 0.7:37 of ,in acre__________________ 21.:i(; 

.-\tkius, Baker & l\IcFad1t1Hl, TrustePs. 
SW j of NE t 110d NW} of S<-'c. ~ ,rn<l nil Sec. :J, all in 

Towuship 74, Range 44 West- __________________ ._ 7')1 JU 
Dexlt!r, Atkius &. l\link, Trust,•e<;. 

s\ tract of 1:1.nd iu the :NE} of SE] St:,:. 31. T 'jj 
N. H. -14 \V. i11 Polt:twa.ttamie Co., 1011·,,, dPsrrii>Ptl ;ics 
follows: 
<._'prn11ie11ciu::; ,1t .• t pnint 537 ft,_ ,011th frn111 I lie E;i;st 

} ~Pelion corner of said sccli"" 31, ,rncl 1·111111i":-; 
tlierir:e ,;011lh 39} fee.t t,> t.ht: U. P_ R_v_ ground; 
thence snuth"·est.:rlv on uort.l1erl,· linP of ~nid 
grntJ11cls270f fpel~; lh.e11,·cunr1h:lOd,;;1 \\',·,d 18~-q fl.; 
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l ,, ·-' "I. I I' \' I' 
t ! , , ! 1, , I .. 1 t : ~ ·) ,-, f • · · t 1 , I , I: l t • 1 • , , ! i , , ·:: 1 1 : : i r 1 · ' , , , , , t i 1 11 

I ,, --. 1, -1 \ t I. 1,, . ,\ \ I : , 1.. 1 ·, " 1, · 
I I,, 

/' I I I I I '' i / I 11," I:.' ! I I I' . I 
. --:.'. i' :--\ ••

1 ·c 1,- ,-1 "i / .. · "" I ., 11 "i I" 1 ·- : : ,\ 
'. 1 Ill t; r1111,-· \' I, I ii )"Ii I'' I·,,,,,,, ii I :1,,,r' 

"' I , , , ·-. I , 1 \ 1 1-. 11, ., , \ _\ I 1 11 I, _ T 1 11 ., 1, , 
P:irl ~., !.,dos I llll" 1; "' J :1,>,·k q ii, I; I;,..,. 

c,,,,11, ii nI,11r, ,,,,t 1,1 1 Ill""-''''""" 
li.•\ler .\lk111s ,I \l11.!,. Trn<!,-, 

Tli;ti J>"rli1111 Ill Lit J Ill I;I,,,-k '.I Ill (;1-1111"•- _\,Lli11,,11 
t,, th,, ('it1· "f 1·,,,,.,, ii lll11il< ll"I 1,,k,·11 :111,I ".,-,I l11r 
ll1t.' Hi~lit •·d· \\";\\ c)f •· (;11J1JrJ .\,,·11111~ __ _ 

.\11,iw:. B,,k,·r ,\ :'ll,-l-'.,,h,111, T, ll·-t,•i, 
Pail t1f Lois I,~.::. l ,\ :', ill ]~lock 1::_ '" U:1,.1,~, .\il­

,iitill11 t.r, t',rnllcil Illnlh 111ll 111 li11i1111 _\1·,:ll11e<. ___ 
D,·\ler. Atk11,s A: :11,llk. Trn~lc·E<S . 

. .\11 lllldi, irll'd lialf of L,1!,; I, -2 ,\: :1 i11 nI,)('k 11 i11 the 1 
;:,11h-,liYi~i1lll ,,f Tiiil.llo T,·:,l'( i11 tliu ('i11· ur ('1)1\ll- I 
,-il H1111k I 

,\II tl,ll i11lt>re,;t 11f J_ ::-;_ l'.,~1·111e11t. >L11·1· L,·,cl,11-,11,.( 
C,1,en11'nl Hubert L. C,1sunie11l, (;,-~,. C,1s,·1111,11t 
1111d D,rn iel Wells l',isenH'11 t i u "11d l,; Lnts I. ·2 ,\' 
J i11 Blod, 11 in Ridillu·~ :::;11u ili1hi<ln or t.111, L'it._,. 
"f Cu1111cil 13111ff~. lo"a. 

Atki1,~, Bakn ,\· ,\kF:irl:t11d, 'J'rn,l,•L',; 
.\II the North :Vi{ fe~t uf Lot 14 ;1nd all of Lol, l:'i ,( It; 

i11 Blc>ck 11; ,di in tl1c S,il, di,·is1un <>f tl,e llid,llo 
tr,•d. ('it., ,,f Couuc-il ll1,1tf,. __ .... __ ... _. _ 

.-\ LI,·; ns, lh ke1· ,\· ~[d·',1 rla11d, Tr 11,IHP,. 
All 1Jf Lut 17 i11 Block 11 iu S11b-di1 ,~i,,11 of tl,e Hidtlle 

tract-, C11,· nf Co1111cil Bl,ilh;_ 
,\tk;us, Bnker ,\· ~frl•'arl:u,d, Trnsl<•,~s . 

.--\II of Lut NP. IH in Block 11 in S,1u-,li,ision nf Hidtlle 
tr:id, Cill of Co,incil 13111ffs___ _ __________ _ 

.\lkius:, Baker J. ~lcFarlnn,l. Trnst,~1•s. 
All nf L"i ID in Block 11 in the Suli-rli,·i-:iP11 of t.lrl:l 

l{itldle t-r,1<.:t in lire Citv of Co11n,·il 1'>l11ff5 __ . _. 
AJl;in>-, Baker S· ~lcFarh11cl. T111sl1•Ps. 

:\II nf Lot ·211 in Blod 11 in I.he Snh-di,·i,io11 of the 
Hid,.11., 1r;1,·l io the ('it-, nf C,>111wil Blntrs ___ _ 

:\tkimi, Riker & ~JcFarland, Trn,:;l,1 1's. 
All nf L,.>ls I, 2. 1 ► ,(- 10 in 131,,c:k 12, ;ii,;., llrP. 11orth 

::'2:f ft. of Lot 3 in Blc,..k 1·2 ,11111 tlw :S:nrtl, '2-21 ft. "f 
Lot 11 in Block 12 a,,d tliP :\ortli 11:3,\ it of Lot. H 
iu Blk I~; all in ti,., .Suh cli,i,;ion of tl,r Riddle 
Im Pl nf Cn,rn,•.il Blnlfa_. __ ... _____ ... ___ .. __ . __ . 

. .\lki1i:-;, Jhker .\'_ ~Jc-Farl:rn,1, Trnslc'l'S. 

I I Ii 

II II 

11_112 

0 12 

0.12 

il l 2 

U l '2 

0.70 
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i: 

I >-·~,-,·q,t '"'' 
1;1 .. 1 1.,,1 1 '" 1:1 .. ,-k :i:: "' 11"' ~,ti, .1,,,,,,;11 ,.r 11,.. 

I:,, I, 11,· 1, ;1, I I It 11,,. I ·, 1 \ ',I l ·, ,,111,·1 I I\ I,, rr, 
\Ii l,,it \., -~ ll! 1:1 .. , \... \",\ ,::; Ill :,-..;111, 1l!\l ·/ 1 q1 ;,t 

1!,. 1:,,1,11,· 1,.,, 1. 1·,1, .. 11 · .. 1111,il 1:11111. 
i \i\,111,. 1:,i1,,., ,\ .\J,-J'.11!:i11,L '1'11:.~l,,·-
'C'\II 1.,.1. :, '" 1:1.,,-1, :n ,,, :-;,i1, ,111,,1".11 .. 1 11 ... 1:1.1.11,. 
- 11 .I,· I Iii I It<' l ·, t, ,if l 

0

<1/11/l"I I Lil 1111, 
\II .. 1 1,,,1 u i11 u1·,,..1. :i::. 1:,,1,n.,·:-:-;111,.,lit1,,1<>11 .,j 1111' '· 

l 11, ,,f ( ·.,1111cil f:11111',. i 
.\tk111s. lt,ktr ,\· ~J ,·F:ida11d. Tl'll,t•:t',. I 

,\II .. 1 Luh J:; S 11 111 P,l,w), T3 i11 :-;11I, .Ji, i"'"" ,,f ~ 
1:1ddk tract. l'ilY <>f ('""'"·ii 8!11ffs. 

.\ll,i11s, llak·,'r ,\ :'.ll,·F:1rlaI1d. T111slt'es 
All ,,r f,,i[ JS. Bl()ck '.U Ill !lie :-;,i1, . .Ji\'1si<>ll .,f niil,ll,! l 

l1,1d., C1ti- of Cnnn,·il B111tf,;. I 
.\II I ,,,1. lti · i11 flltwk :l'.l i11 th!' 01il1-,!il'isi<>11 nf tliL' ' 

I{ i, ldlr tr,1<.:l i II lhtl l.'il.r f)f Cou u,:il Bl II ff:; . 
. \tki11s, lhl,Pr ,t c\frF:nlan,l, Trnslce;;, I 

All "f Lui. l in Blt>ck :q in S11h-di,·i,io11 ,,f tJi,, Hi.tdle) 
tr,wl. Cih· nf Cnnncil Bl11ffs. I 

Lut ~ ;lt11I :; in Block :-H iu the 811h-diYi.~i,m ,,r lite r 
111,ldle trnct, in th,, City nf C,11111c-il Uluff,s_ I 

Atkin,;, Ihkn & l\IcFarlaud, Trnslees. J 
,\I[ nr Lots 12, 13 ,t 14 in Block 3-l in S11b-di1i.,-;i0ll of 

Hiddle tr:ict, City ,>f Connl'il Blnffs _______ _ 
A tk i11s, Bab!r ,\ i\Ic Farla11d. Trnsl.ers. 

Lnl 1..:, i11 Blc)('k 3-t i11 t.hp S111J.di\·i,iin11 ,)f the Ridtlle 
l1:1d i11 Lht> Citv nf Cn11nl'il Bl11ffs ... ___ .. _. 

Atkins, 13.ik(•r ,\· :lkfadand. Trusle1,s. 
All Lot. l!i i11 Blut:k 3-l i11 the 8111,-dil'isi,rn of tl1t, Hid,11» 

trnclin tlieCitvofC'n11ncil Bluffs____ ·--------
,.\ I ki11,,, 1f;1kcr ,\· M.c Farland, Trustees . 

..\II of L,,t 14 iu tl1e r.lock :r; i11 S11b-di\·i:si011 of tlte 
Hiddle tract, CilY of Council Ul11ffs .... 

Atkins, nak.,r ,\· nfcF,1rl.11Hl, Trn:;tePs. 
,\II of Lots I, 2 .\: 3 in BJ,,ck 38 i11 S11h-di\·isio11 nf I.he 

H i,ldle t.rad, Cit\· ,.,f C'uuucil Bl11ff,. ______________ _ 
.-\ lki11s, 13:ikpr ,\: McFarland, Trnst.ct>s. 

All Lot. 11 in Bind, '.{8 i11 tho S11b-di,·isinn of the Riddle 
lr,,ct in tl1e Cih· 0f Council nl11ff~---- ... 

A tki11s. Baker & 1\1,·F:nlnnd, Trnt'ICP:S. 
All I.nt:s l'.2. 13 ,\' 14 i11 Block 38 in the Sul>-,]il'isioll of 

11,e Hid,lle lr:1d. iu the Citv of {',,11n,·il Bluffs _____ _ 
,\tkins. Baker & :,\frFarl:lllrl, Trn~t.PPS. 

,\II of Lot. 15 iu l31ock 38 in S11l>-clil'isio11 nf the HiJdle 
1,·ad, Citr nf C'onnr·il Blnff,s_ 

All nf Lot !ti in Blc)('k :~Sin S,d,-diviRi,111 "f tlw Hiddle 
tr:1<:1 in tl,e Ci1 \ of Council Bluff;; .. __ . 

De,ler. Atki11s .t- Lttue T,nstecs. 

. \' I• ; 

11 

Ii:::, 

11 '2'i 

n 'W 

0.38 

1)10 

0.10 

0.13 

0.12 

0.37 

0.18 
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~ f),-·;1 rq,l 11111 .-\«·rt~~: 

Lotf 2 .1n,l :1 in Clo,·k '.'.OS i,, th,· l.'1ty c,f nrn,i\1:1, ,is ,u,·. 
1'ie1eda111llill1t':,.'.l;q,l1t•,_l ..... ___ .......... 0.11) 

At.lulls, lhker ,\: ~ld·':nla11d, Trnde,•s. 
Lot -I in fll,1ck c'.IIB in tl1t> C-111' ,·,f ()n1,1k1. :i,; .s11ne1ed 

:111'1 plalle.-l .. -·•·· - .. ·•··-· ...... -... 0.'.'.0 
.\tki11s. flaker,\· :\Jd",11!.111,l. '1'111,-tee.~. 

Lot :i in Blo,·k '~l)S i11 Ilic I'll\' of 011,.1h:1. as s11neyrd 

:111,I platted···-····--·-· 0.20 
.-\tki11~. Baker & :\frl·',11!:111.J, Truslec•s. 

Lot G i11 131,,ck '.208 in tl1e Citr of Omaha.. 0.20 
Atkins, B,d;cr J- ;\lcfarhrn;l, Trustees. 

Lot~ in Bloek JLi in t.l1e City of On1,d1a .. _. ____ .. 0.20 
A !kins, Baker A- i\l cFarl,intl. Trnslees. 

Lot. ;3 in l31ock '215 in lit,· C'it,· 11f Om:1ha ---·-·-----. 0.20 
.\tkins, BakPr & i\lcF:irla1,"d, Trn,;l.ees. 

Lot 4 in Blcick No. ~Lj in the Cill• of Omaha, ;1;1 

snrveycd n.1,d pb,tt.erl_ ___ -----------··-·-·--------·· 0.20 
Alkiog, Baker & l\lcFarlaud. Tr11stees. 

Part of Lot 2 (being 2,178 Sfj. fLl. i11 Block No. 226, 1n 

t.he Cil_Y of Omaha, :1cc,mling lo the rt>cur<lNI plat 
tl1ere,1f. 

Atkius, De~ter & Lane, Trnstee8. 
Comroe11ci11~ al, a point 3-H> feet north of tlie SE corner 

of the~\\' t uf tl1e SW ± of section 23 in T 15 r,; .,f 
R 13 E of the 6th P. i\I.; t.lw1,w e,ist 4 IO feet ; 
th~nce south 88 ft.; thenc,' west 240 ft. ; then~o 
north :j6 fl. ; lbc11ce "·est 170 feet; the.nee uorth 3'3 
feet lo the plilcP. of be::;in11ing. Containing 2fi,560 
>'quaro fecL_··-------- ··-- ---------·--···----- 0.fil 

Atki11s, l3:1ker .\' J\IcFarl:rnd, Trn~tees. 
Lots S, 6 & 7 in Block f .- ··- .... ··-·----·- ____ _ 0.60 

Dt>xl.er, Atkins.\" illinl;, Trustee"' 
Lot 1 i11 Blnrk 178 i11 the CitY of O111,1h:1, a,; snrv;,n~d 

,rnd litlwgrnpl1etl .... -------------·---···-·--··--· O.'.W 
.-\tkins, 13JkPr ,\· ilJ,-F;,rl:rnd, 'l'rnstee:-<. 

All Lots numbers~ anrl :1 i11 Blnr.k N,,. I7~ in the Cilv 
of0111aha_. ___ ·--·-----···------------· - 0.40 

Atkins, l3aker & :\l.;f,1rhnd, Trust.ees. 
All tbc followiug rlescril)('tl flea.I Estate. sit11,1ted in tho 

Citr of Omah,i, County of Dou-:(L1,;, ,1111! Stall'! of Ne­
ura:~1-a, to wit.: Lois fi, 1;, 7 ,,;; ·s i,1 Bind, 178; Lots 
fi, , .C- ~ i11 Block I,,, .. __ ...... _ ........... _ _ _ _ 1.22 

Atkins, Bilker,\" ~I.·FarLrnd, Trnst.ee8. 
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I 1,-- ' "I I I'." \ ( '' 
L-if .-, Ill 1:!1n·k 1-:-:1 ,i:: ~iJ!'\"1•\·,·d .ttHI 1,1:ltt._:d 1.,, .. tlin ( ·;,1])1 

, ,1 1:111,r, :111.i \,.,,, ,,k., t-',,, 1 , ·,. • '°' ·.'.11 

[ I.,\ I'-, ' ,-, k IJ I ' ,\ >I II I I,' I' I',,,,'.' 
-['.',t \, ., 111 J;J,,,, i•,t) 111 ti." ( ·111 ,,[ I l11i:iJ1.1. _ II -~II 
J, 1ik1J1,. J:,il,e, ,\ ~l,:F.11L111,l, T111,-;t,:,,,; 
~ .. 1 \,, ,; :i11,I S 111 J;J,,,-k [,':,II 111 ti"· i 'ill" ,,i ()1u:ili:1. _ I) ill 

.\1ki1,,-c_ n,1k,·1 ,\" ~1c1:,;r1,111<l, 'l'rnstPl'S 
L,t I 111 Bio,·\; ],'>\ 0.'2tl 

J),_,\l~r . .-\iki11s ,\· ~Jiuk, Trn,-teoe;_ 
.\II Luh l .~ J i11 l\lod ].'i.½ 111 the <.',tr ,-,j Uniali,1. .-\lsn 

" 1';1rcl•l of l;111d :i.djui11_i11~ ,;aid L,>l I ,rn the E;ist., 
l'"1n1ne1>ci11:-; at ti.to :--.:E ,'unH:ruf s,1id Lot l in Dlock 
1~8 ;1f,,res,1id; tl11·11CL' :--;,H1l11 t:U feel to tl1e SE 
c"ruer ,,r s:iid LnL I ; t lt,·uce East '.20 feel; thence 
N .. rth l'.33 ft.; ll1rn<.:e West 20 ft_ to place of begiu-
11111:-;. l'uutaiuiug26~0,;(]11arefeet .. _____________ 0.-16 

Atkius, Baker & l\IcF,nlund, Trnstees . 
.-\II Lt1t, ~ :11>,I 1 iu Blot·k IF-IS iu t.he Cit-1· of Omaha. _ _ 0.40 

.-\t.kius, Baker & !\lc}\~rlaucl, Trnstees . 
..-\II of Luts I,'~ J 3 13lnck 18\J Sout.h of Hight of Wny 

nf tho U. P. Hy. rn11ta.i11ing q 0f tl regular City lot 0.32 
Atkin,;, lfa.ker & l\IcFatland, Trustees. 

All that port.ion of Lol 4 iu Block 189 iu the City ol 
Omalrn Jl<•I- incl11detl in a certain grant for Riglit of 
\\"~y made tu Uw Union Pacific Railmad Company 
In· dee.I dall'd l\fan:h :{, 18G4, ;lllrl recorderl nn the 
~-lstday ofthesamo montlt iu Book" P" of deeds 
nl Page301 o[ the records of said Douglas Connty__ 0.02 

Atkins, Baker ,t l\!cFarlnnJ, Trustees. 
P,1rt of Lot 2 (beiog G,534 sq. ft.) in 131ock 226 iu the 

Cit._r uf Oniaha, acconliug lo the R-ucordtlll Plat 
t.lteruoL 

Lnls 7, 8, ') & 10 in block 15 and frnclioual Block 17 in 
the Tov.-n ,>f l\lillanl ____________ ---------------- 0.33 

Dexter, Alkins & I\Iiuk, Trustee1:1. 
Lol,i 7, 8, ') & 10 iu 131ock 23 io the Towu of Waterloo 0.75 

Dexter, Atkius & Miuk, Trn!3lP.os. 

DvD<,E COUNTY, NEfif!ASKA. 

Lot.s 1 & 2 in Block C in the City of North Bend ... _ l 
L,,t :1 in.,Biul'k 53 in the C'il_r of Nurth Bend, except~ 1. 42 tbe East 15 feet. of lot_ ________________________ j 

De:s:tor, Alkius & l\Iink, Trustees. 



UPRRIG-000187

J·I.\TfT 1·1,1 \T\ \FJ:r:.\:-.;I\_\ 

l'it\ ,,f I ·,,11)/tll,11-. 

i l111,!1•r·~ 

1. .. 1 ::;1. Ill J;hd-: 11. 
:-,.'-\_ 

11_.1,1 P,-,1,·r. \rki11" .v )fi11k 
/)_:!II 

:; ,\ I 

I 
1.,,1 :; 

I., 

.. ·2 ,\ 

7 
.. (i 

7 
.. 8 

" I 
" I 
II t) 

.. 7 

" I ,\· 7 .. ~ 

"(i 

J, 5 & 6 
" 2 
" 2 

011t Lot 7 

11.10 ,7 I) JI) 
~II_ I) :!U 
.c:,;_ il.-10 

1110 U.JrJ 
!ill___ o 40 
l()-2____ O' . .W 
l 10 _______ . LUO 
11'2. ----- -- 0.20 
113. _______ IH0 
l 'J I_ _ _ _ _ _ _ _ LUU 
1-2:i_ -- -- ___ 0.20 
145_ _ _ _ U.'20 
1::/) ____ --- 0.20 
168 ________ 0.20 
187. 0.20 
190 _______ 0.~0 
1% ________ 020 
1!)9 ________ IUO 

" 2ll!J _ _ _ _ _ 0. 20 
:ii 1. ___ . ___ 0.20 
221: _______ 0.20 

" 225 ________ 0.40 
22() ________ 0.20 

" 23 L _ _ _ _ _ _ _ 0. 20 
232 ________ 0.60 

" 234 ________ 0. 20 
" 259 ____ ·-- 0.20 

____ . ___ . _________ I i.65 

9 ------·----------- 7.75 
SE t of NW t tlec. 20-

17 - l w _________________ .moo 
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fl _ \ r. r. 1 1 , 1 · \ T 1. \ 1-'.1: 1; \ ;-; h _\ 

( ·11,· .f ,;,.,!1(! f· l.1ti,I 

Trn~t,,,,,, 
,;_ r,l.its :\ t>., 1\·. ~ 11} ,~1,,l k :;i., 

" ;;, i;, I J s [I)_ 

_II :,;11 )1,,,l,·r, .\tkins ,\" :\link_ 
l),':il) 

" 5, ,_;_ 7 ,\ H 11 _. I_I bl) 

J' I. ;j ,t tj -1 ·~ _. _1) HII 

First .\dditi .. ,1 to 1_;r,111d r~L1nd. 

Frac. L1,t- 7 ill n1,-... 1; IO:'i. _0.U3 

IHI Ff..\ LO COlfNTf, NEl3TIASIU. 

Kearney J,rnctioo. 

Tn1ste1?s. 
L<lts m1, G02, 719_. ___ lHO De:\l('r, .-\tkin,i ,o;• l\Jiuk. 

:Park) l3DS, Ll'l9, 1400, l-!04, 
I lOi, I -I OG __________ 0 90 

" 1477 ______________ U.15 

L.-\B.BIIE COUNTY, \VYOi\lINl,. 

City of Cheyenne. 

Fradioual Lot No. 1 in Block 833. Also Lots I, 2 & 3, 
a.11d frnt:. Lots -1, ,j, o, 7 & 8 i11 Block 834. Also Lois l, 
~. 3, J. 5, G, 7 ,t 8 in Block. 835. Allio Section '.l'2, 
T. 11, N R, GG 'N; Also lots I, 2, 3, J, 5, 6, 7 & 8 
i11 nlork :38(i. Abo Lols No. I, 2, 3, 4, 5, G, 7 & 8 in 
Block 837; .-\lso Lots No. I, 2, 3, 4, 5, 6, 7 & 8 in 
Hinck 838; Also Lots No. I, 2, 3, 4, 5, G, 7 & 8 iu 
131oc:k 83!1-.\II in Sectinn 32, T. '24. N. R., GG W., a.~ 
,lcsigu:ded ou ilie ,,ttici:11 pht. of To<Ynsile of s,11d 
City of ('iieJeUnt.' .. ________ ------------------- 'l.86 

· Alkius, Baker & i\IcFarbnrl, Trustees. 

Lot 22 iu D111ck 122. Citr of L:1.r:1.mie __ ______ 0.72 
De~ter, Ai.kin<; & l\Iink, Trn~lef:'». 
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,i, I. I !• I ,I 1·1·1, I\ 

. , \·, r '\ \\ \ I 
\ \', , .. ; ,\\ \, I ; 
i, : _~·!. \ \I I I I: 
,c; ,Ir,\\\ ·,,1 \ \\ 
\1-i'~:--;\\ ,,I\\\ 
\ ; .. 't \\', } ,,I ,;11· ,, , I 11 I; I\. 
\l•:l,,f'\I:: ,.f:,t: >,,,,I II_". I: \\' 
SF. :' .. 1 :--;F, [ "I :; \\ , :--;. , , , T I., \, 1: I\ 
.\ ,, ... , 11 ,-lci 1111 I It """ I f,, ,,f 1,,-1 I ·"I I I""' ,,f :,,. I ,\ 

I' I / \ I( ~ ,-,_ 11· "11,I I It .I,,, I I, l ,,f !,,., I "\I I I '" ,,f 
;---;t·•· ~::{ T 1.-1 \ I{ -;-_-,_ \\111,·!1 Ill.I\" !Lt\1: l1t·,·11 .it .111\ 

t1r111· \·,--..11·11 111 ll1,,,,,. tlJ1,,11:_:l1 ._., 111,111 :1!11 1 \, 1,1,,1,, ,l_i 
\I ,I, , l I >I :11111:, I. :,'iii.I I II) 

l>,•,1e1. \tk111.~ ,\ 0/111k. 1'111,,l,·,, 

\\'l·:l;Elt ('IJl_':\'l'\', (l'f'.-\.fi 

.-\ j':trl of 1 .. 1 Ii in Blo('k I i11 ;-i, 111tli t)g.l,·11 S11"·,·.1, l:e­
gi1111i11g at Iii, .. nuit)1\\t'~t 1.·111111~r ,d ~;iii! l,)t. Ii ;111,l 
n11,ui11,; tl11!111•,~ s011tlr :..'0 r,,,ls; tlte11co ea,t. Ill r11,b, 
th<'nl'P nnrtli '2~ rods; tlil'11,·e P.asl '2 rnds; ti,,,,,,.,. 
11,,,1 Ir 17 .\ n,.I,; :' thc,11ce wpst. I'~ ro,l:- Iii pl:ic·e nf !>1~-

l.l7 

I11.-ludi111--; ;1bo i11 llris ''""' ,-,_1·,111rc' In sai-1 p:nl_1 of lhP. 
--i,tl1 p:1rl a111· prup.--rt._1 ~n-1 i11c;,,n1P. :1,·q,111·0,l 111· ,~,,-i,-,,,1 
In I lie Hr~1·1~iYer~ ;1s He-n:i,·,,,., Ill :--aid sr-,·1.'Lil ,·;111st•:-: or 

;111_r t\l tl,,,,n tltr,111gl1 t.lic L')\f'r,,ti,>u of s,,i,1111nrtg,,ge.! pr,•rnisPs, 

:in.I :HI_\ prupt•rt_\- <1Cfj11ire,l bi· tlie He,·,·i1,•rs in t.hP .\nH•s C,111sP. 
l1l•rPi11after inenlic>oed for or :1p1,rnpri,d.cd In· llrclll t,, t.11,\ 1101! 

ni tlte r,1ilr,;a,l anil tC'legn1pli ('<>11:r,·d l,_1· s:1i,I First M,>rt_c:;igu or 

11n·Pss,1rr t,, th0. s:1id r;,ilr0ail :11111 lc•lr.:::r,q,h line ft\r n111niug 

:11J1I 0p,ir;1li11:; l11t! ~an1t-<, t":,:,,tl1»r II ith :111 I.Ii,• fr:11ll'l11.,,--"'- rights, 

f undin11s. 11nm ,111 ilic:- :J utl "I' I"' rt 1)11a11c,~~ belnngi ng In said 
1nvrtg,1gt•d prL)III i:-;P~ 

It lwi 11µ I lie true i II ten I :rnd pn I p,1,-c,; li,:reof lv co11 ,·p_r to 

the 1,arlr of the ,;i,tli pn.rt all 1>r11pnl_r ,rn,I prcn1i~c~ ,lir,·,:tc,l hr 
I.he said cli:cn'l'S tn liPsold \l'Letli,·r thP. sa111e :ire in t.l1is l11rlc11t-

11n, particnl:u-ly ilf'scribed or 1101, s1il>j,:d hu"·e,·,•r ln t lie ,·ltarg,•,; 

of tl1ti Hec~i18r,; i11 lt'>'llCd. th,·n'llf ;is '-'d fnrtl, 111 ~.1i,I di-:necs: 
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T,, Ji;1ur ;1ncl to holi\ :ill 1111· :cl .. ,1, 

!1, 111•! ,t(·•11d, •.. 1 i 11111•.1,l. t1·L 1 ~~1·:1Jdr, ,.,!Ji11g ,1,., [., /r. 111 

' l· I ' . '" 1 1 '' ,, ,,.,I\ .. [ ,. \' ii l, '"' I 11,,l '1~- ,·11 f'l j,,,,. L, I ,·l, ... 
~,.11 ·,, ·, ,·1l 1 ,r 111! ,·ri, ].-·1 I 1,) 1,t· 1·, ,r1 \·,._, •·1 l. 1111 t,. 1 lir: 111 { 

f·11i,,,, !'.,, iii,· li.,ilr ... ,,I 1 ·""'i""'·'. 1•11rl_1 ,,i tlw -i\tl1 1•111t 
"' r11·r1·i,1, \,,·111g tl1e ("11rpr,1.11i,111 1)q . .;:111i1P,I ;111,I 1:\l:-;Li1Jg- 111ld1'1" :111,I 

J•ilhll:11,I '" ti,,· l,111, .,f tl.i,• ~l:de l'r {'t~li. :111rl tu ,t, ~IIIT•'~~ .. rs 

'"" I ,1.-.·,1;;11~ fn, ,. 1·Pr, ;1,-; f 1111_, ,rn,I "l,s,.J 11 t ,_.jy :1~ I Ii A 11:1 rt.' , ,ft 111· Ii r:st. 
1•:i11 111.,_r or <>t1gl1L I,_,. 1i,t.11,, ,,f the ,;1id dP.n,:,·::; t.o u,n,·c,· tli.: 
:-:.:1111v, ~:1·e1r:1T T" _\\L1 :-~_\r1:--·1;, h(1\rC\'er, tli,, riµl1t. ,,f tl1e (~1.1\·er11-

1,1r11L tu li,11,, tl1e 11reff-'r1•11c·e at :1.ll iilllc's i11 tliP. 11~1,, :it f;1ir ,1u,I 
r,,,is,.11;1 hie rnte,; of l'01u p,·11-;ation, tu hr P" itl to I.Ii,, p:1rty .,f I lie 
,-;i:dli part, 11<1t to ext:eed t.he amr)nnt.s pai1I l.,_v prir:1te p:1rlies 
fflr thn snow kind "f .serrif'e, of ,.:ai.J t1:leg-rnph line ;1.11rl rnilro,111, 
f11r tl,e lr:111s1niss1011 of despatches 01·er sai,1 telegraph liue, and 
tl1t· t.r:111sport:dio11 of m:iiis, troops aD,I munitions nf 11·ar, sup­

plies :iud p11l,lic stnres 11pon ~aiJ rnilronrl for I.he Gl)•·crnment, 
"'l,c,,.,,-cr required by any Dep:.rt,uent thereof; 

.\~D sf'EUI::<"f TO .\'iD ~.HING the t.ille of Th,, .. -\nwrir::rn Ln:ui 

,rn,l Trnsl Company, ns ,;holl'n liy tlic Equipment Tru~t. I11-

r1,,ut111,~ of The Union Pacific Railway Con1pa11y to the ~aid 
'1'!11~ :\mr,ric:1,11 Loan :111J Trnst Company, rlatt>d Octol.,er 1st. 
lS81, to l.t,e ex lent an,! so far :1s the ,iaid intlc!lture affcds the 
porli1111 of the equipment ther·ein embrneed whid1 is orljud~ed 
i11 sairl ilec1·ees to perb1in t.o said mortgaged premises, and t.o 
tl,c e,leut .,[ I-he purch,1,e mone~- indcHetlnes,; in s:1id dP.rrcc,i 
fn11nd to IJC, 011tsiaucli11g t.hercnO'for; .\NP SUl!.Jf.CT TO .\NO ::SA \'ING 

tl,e li"n of t.hn On1aha Bridge l\·Iurtg,1.ge of The llnion Paci tic 

H:1ilroad Company lo .fohn Edg:ir Thomson, .John Pier­
pont. J\Ior~an And Ek,l1a Atkins, as tnrst.rrs. dah0rl the tir$t 
,Lt,· of April. lf'.;7], and t.Ji,, indenture supplement~! 
tl,Hl'IO, (btPd thP '27th,!:\_, of September, 1371, and t.he lieu 
of th(' Om:1ha Bridge Renewal Mortgage, execnted by The 
Cnion Pacifif' H,1il\\':1_v Company to tJr,, Central Trust Com­

p:11n·. •Jf NP\\' York, as tnr,tPc, dated the tirsl day of Octnher, 
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• I •i 'I· I I:' :, I.'.' .. \I" I I :. , 1111 i I, 1 t I 1, · , · \ ! , · 11 ! 1 • f t I 1,· r Ir 

,!, ! il,, l•·'•\ -•·1·11tr-·,! ,,.J .I.,:• 

·.,, ·.1 1:11, 1 :ii"·' l" lh,· f1111l11 r ,.,~.,,-., ,·,.11,lit1 11 11 111:ll 11,,· 

J•<II\ Fi.,·1~1,, ,,f ti,..: -:i,1I, J':<rl. 1I, 11••1·,• .. ,<1, ,., ·1,·,1:_:11,. l1111 

:1~ 11:iit .,,1....,iil1•1:1li•)l1 ;11111 1,111·,·!11--.~· 111·1c·t· Pf !lit' j 1r11pPrl_~ JIil!"· 

1 !1:1-.,·,\ 111,\ l11·r1•itt ('l>ll\"('\1:·11, :r11cl i11 ,1il1l1li 1 111 ln the ~,11111:·i 

,. •1i:i1 ,·ii I,_,· ,:11,I ,J..,·,,a•'S t,, I, •. l'·'id. ,rn,I ,,.11,f, 1,Ji.,. 1111! ""•H'. 
:111,I l\ ;,•t\1· tlil....; ,11·1 111 _tlwr1•r,i1 '11111111 tl1c· 1·\11n•~-:-i 1·1)111liti1llJ 

111.il ll 1,r 1t~, :-:11t:cl·~ ..... prs ,ir :1~:-;iµ.11:-- ~l1;dl, :t> pr,,, ideil i11 ~:ti,I 
.,, ••.••••. ,. r•:1_1·, ~.ii isfy ;111.1 ilis,·l1:11~(" t.lie .,t,lif!:dit111S. li,11Jilit1,·s 
:11111 •:li,11;;,•,; 111 s:iid se,·ernl ,ll't:re,·,, Sjlc'l'ili1·il :is fullnw;;. 

Fi,·.,/ . . .\.II t.l,e µroper costs t1f ;.aid ca,1so>s ~nd of the t:X· 

1"·11~•·~ .,f 111,, s,il,·, tl,<'rt'in ilc:1-r1•r••I. i11l'l11.ling iii,, n>lllfH'IISaliu11 

:111.J l1t'<·1·.ss:11·_1 e'q1c11s,•s of tl1" :-ijJ1'1·i,d .Ma~ler ''}'!' ,i11t-ed lo 
ruake tl,c ~ale> . 

.','c,·,J11,/ .-\11y 1111paid r1Jll1f'el!snlion "·hir.li l,ns l,een or shall 
Lee ;r}l,J\":,I lo lli,, R,,ct:il'er:c i11 said vnusc'S 111· tlwir ~nlicitll1s. 
«nil :111_1 111,f"'·id indebtcd11ess nnd lial,ilit.y nf the Hc,·.,,J\ns iu­

l·11r1t·,I in tl1e n11\nagement. and operation !)f th,· 1nurtgn.gcd 
111·,·11,i-,-,s si11c1' tkt,,ber 13, 18'.l:{, ,d,ieh is f'ilhrr c~l:\bli,d,e.l or 
1111,,11,-sli•111bl «l Utt' tirn,i of tl1H d"li,·ery 11f this Inill'nL11re 

/'/,,,·,/. Th,, ch:1rges, ,·ompc11,ut.io11, all,ll1·,111ces aud dis­
l;ur.-,eu1eJJh of the Complainants and ~11y 11f tliE' nther parties 
1., s,11,l ,·,1tish, ,rnt.itlP.d lht->reto, lhl'ir sollivit,,rs n11d counsAI. 

/;,,,,-1/, . .-\ ~u111 e<.Juir:tlent to iuterP,;l at. tJ,., r~t.e 0[ six per 
c,·111 }H'r cc111111rn [1·,,m the rbte nf s:iid tlcr,e", enlL'l'ed by th,, 
l'nit.,·,l StatL,s Circuit Court. for thn Dist,i,·L of N1•brn.sk:t., lo a 
d:11,, ,if p:1rme11t. to IH! tixed Ii:· the Sp,,ci«l Master upon the 
,·1it1r,: n1111ll:ut pf First illnrt~nge bonds "·hi"h h:1s ool been 
prc.s~1de•l liy the pnn:li,tser on ncco11ul of his Gid. 

F/11/;. Tlie pay111ent ,,f ,,II First ;\Jnrt.ga~e coHpons anrl 

aecrnl'il iulercst ou 111at.i1red First Mortg:ago bonds nupaid :tl 

tlw ,Lit,· ilf llie e11ln ,,r said dl'<'l't'!'S. t,, tlw ;l)l}t1l1!1t of ~10~.!J:j(), 
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(/ 

t'· l .. ,111,i tit ti 11< it· f'i'..'.liil, ,,f •::1i,\ ,\en,·,',,'-' li1,·l1 .0 \1:dl 1,,-t \1::< .. 

I I • l 1 ] ',II• I .11 t I It. l 1111,. I .f t I 11' \ l 1 • ! 1 \''' I \ ! l f I I 1,· 111·1 ·1 ·11 -1 t \ ! . I I.! I I. 

J~t'l't'l',t·],-.; In :-:,.;11,l L";llht':-:; in tl11• 1)p~r;1ti<,ll. ()J' (ll} :lt'l'!>lllll or. tl11• 

J>Jt•J>~Jt_, t·nil,1;1, t•d 111 .said First )lurtga:-;r· nf The I 'uiL•ll 1':1L-iti,: 

H:1ilr,11,\ t ·,,1tJJ'""Y :1L an1· t11n1' ltefore t\H• ,,1mc, ,l,;11\ I,,, de­

\,, ,-1,-,\ t,, t\11' 1111rcl1;1,;,?r or pureh>tSfJI'~- :1ntl ..11,o :rn1· ~11cli 

11111•:1111 cn111111°u:c,,1tiu11 ,d11ch li,1, h('eu ur ,h,tll Li,· :illn11ed hy 

ti,,· n1111 I t,, the receirers or their ~olicitor::; in Ifie c:tnsc iu 

11 liicli ( lli,·~r ,.\ mes, St'cOtlll, Samuel Carr. aud oll1ers, :in! ro1n­

l'l,,in,1nl.,-;, ,rnJ The l.iniou Pacific Railway Company an,l 
,ti ht'r,; are tlisfe11danl,, peodiug in said courls, and ku1)1r11 :is the, 

"Ames (':u1$t'," and all such nnpa.icl indebtedness, oolig,,tious 

:111,I lic,liilities of the said receiYers in e;aid Ames can,t' wliid1 

shall l""·e been allowed or legally conlractetl or incnrred by 

the ~,,it! rc(·ei,·t.>rs in the uperatiou of said property embraced 

i11 s:1id First ;\lortg~gP, and sh;ill hP properly cliargP,1ble to 

~aid p11,pNly to the ,,:;tent. to which the revenues all(! assets 

111 tlw lianils of ,;aid receivers iu said Ames cnnse sha.11 be 

i11s11llil'ie11!. to l"'-.V and disrliar::;e such compensation, ind1dJled­

u,1s;;, ,Jl,ligations anti liabilities in sa.id <'a11se. 

S,,·11,I!,. ..\n_v iudebtPdu,ss or liahility contracted 

or inc11rred hy The Union Pacific Railway Compaoy, o.­

ln t\ip said Rt'ceirers 111 !he ·said Ames C,rn,w, 1n tlw 

nper:11.ion of tile propt>rt.y covered hy ,rnd embraced iu Llie ,;aid 

Fi1~t '.\l,1rlf!al:'e of No,·ember 1st, 18()5, prior lo the ,tppoi11t­

n1C'1it ,,f the Heceil'ers in the ,~;1uses in whith Dexter and 

.-\1n,•s ,n,, complainants, whic\1 are prior i11 liPn to said First 

?lltlrtga;!t'. ,ind payn1enl whereof "il-S pruricled for hy onh>r of 

s:,i,I Cin-11it. Court fo1· the District of Neb1aska, clat-ed Jantrnry 

~Isl. IS~-\ in Raid c;1usc, and whir.h shall not, al the till1e of 

rncli dl'!irPr_v LJf pns;;e;;~ii:m. have been paid or satisfied 0111 of 

tliv i11<:omc uf !he properly in the h,wds of the ReceiYcrs, npon 
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111,· 1 ·,111, r 1dJ 11(i_!.!1n~ 1 lit-- ~-:,,11,·· , " 1 ... r·•1 11 ·! 111 111 ,1 t, .. : 1, I Fi1 t 

.\[,.ii t:~ 1~~t·· .1t11l d ir 1)1·t in~ 11.-1., !tH·;it t!ll'r,·,if 1•r(1, i,I~ 11 tl1;d •11 t 

! ... l,1-.11~:ld f,.1r t\1 1' 1·t1f1)r,·r·1i11·11L ::, Ii :11,li li!,·d11,• ,., 11: 1 

1 . .:.J I u (. 11 l • · 11 r I ''I I I 1-.. :-- :1 J, I 1 ~.: I I '.\·, l \ j 'I I I; I I J. l 11 ·• ' I' I : t.'. 4 · I \ ' II 1111!/I 

tl,p,: 1,,.,.,,,,1 :111,llr,·d I,:, lit,: st.d11t,, ,,f 1111,it.it,,.,,, "l'l•lt,·.,I.I,, 

tl,~r•:t·>, ·,f!,.·r ,.11clt i11,J.,1,:,•,l11,•·,.' . .,,. I, ,1,,1,t, "·.,, , ""l1;1,·t,·,I 

\:-,:p Sl B!l-:l'J', :il.:,1), t .. ~di utlH'l' lt"'l'nh. \·1111,!11 !, 111s ;111d r1:.,..-n:1. 

\1 1.111~ rd e;H'ii of tlio ~:1id :--1~\t_'r:d ilL't.'l"•'t.'S l)f f1,11·1·lo:-,11rf::1111I ~;1]t· 

;,11..I t.1,-, ""''''"] ,lecTt>es c-,,utirmi11g 1111' ~,11.J ,c:1l1: ,:11ter1:,l 111 LI,~ 

r.:11itP.rl Stntes Cirr11it {',,11rh f,,r tlie l'listrid of '\',,IJ,;1,k:t, 

t 1,e ~011 t l,ern Di.st rid ,,f Io"·". lite Ui~t rids 0f \\·_, <>111 inc;. 

Colorado ;111rl Utah, respecliYcly, <Yliell,n in tlii:; I11dc·11t11rn e,­

pre:s;;lv refen<od t.n or uot, inclncliu~ t.hr, rrspn·,11ivn <Jf the 

,ai.l Courts lo rebkc and regell thP. pre111is,,;.; hf>n•i,1 conn,yed 

i11 ~as~ the p;irty uf the sixth pMt lo tl1is I11tl,-.11t11r,' or its 

s11cces,:01·s or nssigns should fail to pay any sum r<'q11ired to 

lie paid nndt>r the sairl decrees wilhin t.he; time specitied in 

sa.id clt!cre:',; resµecti,·ely afler the eutrr ,1f nu order requiriug­

such p,1_111w11I. 

-:.\ncl this J1n!lcntuc,c f1nthn· 1uitncsscth, ti.at, 

1\'flF.llf..\S m a~tl by the said decrees of fon,closuro und ,;ale of 

the suid r,,ilroa,l, francLises, propnt~- nnd premises h,,reiuue­

forn aud in the s·ui1I decrees de,;nil,eJ, t.lie sitid H,:cei,·crs 

and tiJ,, Heceivers theret0fore appuinl,)d iu tho said Ames 

Cans;e wo1e ordered and rlirecte1l to make a11il deliver 

"snffi,,iP.nt ,leeJ corneying :rnd as~igni11g lo Lho P11n;haser 

l>r Pur'c-11:isers rit tho snitl Master's SHle ,111,l his or their 

assign~, ,,II I.heir rigl1t, t.itle and interest in.of.or lo, any prnpert.y 

1·e~t,,,l nr sta.11diug in tlwir names, or ln whicb 1111:y linve ac­

qnired title, ris sueh Receivers, i11 thu management or·operatiou 

of the premi,;e:; covered uy aud erubruc,•rl in said First l\lortgage 

so far :is the same shall be appurlenan.t to sai,l preruises: -
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:11t . 1 ,·1,·,r, 1 11:1· 11r·r:r r f,, 1 

I.,' 111,l ,,f tlit ',\11il' ,1[1,11 

--:ifl,! 1,f I /11 ,1-....~1_~l1/H1•1ii, c1f tl1,· 
~tlw 1,;1rl_1 .,[ tltte -1\LI, ,,,,rt 

:111d Ill 1'tl/i 1,l,,r:dlr)/] 11( thi' j•l'~'.[fl­

- 11,I i•,11,I !., 11, •. ·-.,,,1 1•11r,·l·n•s,•r.1 
, .. ,1,I l,i,1 l,_1 ii"' ,-;11,I 1'11r,l,;1scrs 

l1 1·1ct1) ;:r11I 111 J1t1r:-.11:111Ct~ uf tLu .'\,1 ,I,·, r,·.,~ ,,i tl1e s:ii.J ('.,11it.➔ r,•s1 1,:ct11,·lr. l,.1,·,· sr·,iut,id, 
l.:ir;.::1i111·,l. , .. 1..1, :i>.•l;.:11,·.J. lr:i11~i,·rr,·.J :111,I .,,,111e,,·d, ;uid by 
llwse 1•r~:-~1ds d,l grant.. l,:ir~11n. ,,,.JI, :1•.si!-'.11, tr;111,f,,r ,1u,I 
c·1•11r,·1 untu the s,11,I 1·,1r1_, c1f tli,, s1:dli l""I lu-1r1l, {}111011 
l':H·ili,· Railro.1d C,J111µ:1n1·. 111<" cnrl"'I ,111,)11 urr;an1ze,I ,is 
:if,,rcs,ucl 1111dn J111I p11r~t1J11t lo tlw J,in., ,_,r tl1e Stale of Lilah, 
all their right-, title and iutcrc!'-t i11, of, or lu. a11y property 
Yested or st.a11dini; in their names, or lo which t.hey l,avti ac­
quired title "r right as such Hec.;i,·c,n; in tho 111,rn;1gement and 
ope ratio □ of tl1e premises co.ered u_y nuil erubracerl iu the s:i.id 
First 11ortgage, Sfl far n;; the s,1me 111:i_r l>e ;ippurlennnt to tlio 
said µrc111i;;e8, and incl11di11g auy prnperl-} a11d income ac­
quired or received by tho s;ti,l Hoceirnn, as Heceivers iu the 
.said causes thrnugh tho optJr:ltion of the mortgag~l promises 
and any property acri11ired l>y t.he fleceivers in tho said Ames 
C,11,~e for. c)r appropriat.erl uy tliern t.o llie 11se of, t.he roil road 
nnd trdegrnph co,·erPcl by thu said First i\Jortc:ago, or uecessary 
tc, till~ said rnilroad a11J t.elegr,q1!1 lirre for ruu11ing aud oper. 
Rli11g the same, as fully and nhsolntel_r as t.he ~aid Receivers 
may or ought by 1irt.i1e or ll1e said decree;; t.,> convey the 
s,ime, ,;L'B,JECT, NEH:llTHEI.E~:,. to all the ,lebts, liabililiec1 a.ad 
obligations of the said Recei rnrs as specified iu the ;;aiJ decreos; 
T0 HAYE A:'<D TO 1101.0 all ,rnrl singul:ir tho said p1·,,perl._r, renl 
nml person:il, n □ lu I.he said party of tlui si\t.li part IHfretu its 
succ-essurn n.od assign;; f,,rel'N. 

~nd this J!1ulcnt11i:c flli:thci: 1vtt11csseth t.hat the so.id 
F. Go1100N DEXTE/1 and 01,1VEn A:11Es, parties of the third 
part lierel.o, as Trustee,; under the said First :llnrlgago. dated 
No\·cmbcr I, ]8G5, dt'scribe.J in the said decrePs, iu c0nsiden1-
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:1 f. ,r,· 

., i-1 I"",· I C:l· l'I, ., ,,, I ,,f t "" - : I .~ '. r I r l l ,._. I l t ' ' f 

I; • I i I ,, I 1-•. 1 I,,. ,:, ;,/ I'" I ,·I,.,-,., ' I,' I,, .. I ,, I'.' ,.f ti,, 

. ·. u, -I ,,,,1 1 11 I 1 ! , ., · r, r· 

.,r:,I -f;l, ,,. ,.f I/,., · .. ,,,I ( · .. 11JI·-. r, ,.,,,.,.111,·/_1·, lr:i"' lr,1risf,:11·,.,I .1ncl 

J··l 1 ·~1.!i-,I_ ·1n-l !,\ 1111·'--1' 1•1t·-:~•1JI:; ,It> tr:u1:-:k·1 ;111,I , !,·.i'"'(' t,, 

Iii,· •::1i,l 1·111, 111 l':i<'rli,· H:irlr,_,:1,I (',>1111,:111_1·, J"lll_v ,,f 

tli,· -.i\t\1 I' 1rt ll,1r,"l1}, it:-; "-111-i-cs:--:01~, :inti ~t.~.::si!:,'.LJ~ fqr1:\·,·r_ 

,ill 1!11· rr:c;lil lrll,· :1111! i11t1er·,.,t ,,f llr,, ,-;ai,l 1•:1rlies r.,f ti,,, 

tl,ir,I 11:111 lll'rd,, in ;in.I 111 .,II Ilic /"U/ 1ert_1· cu1c•r·c,I i'I 1111, 

•:.,icl 1-'r,·,J )I,,, IC'."~'', ur llJ"'" "hicli J!i., s;;id Firs!. Mort~,1:,;ti j,; a 

li,-11. "'' hilly :111,I :1h,;ol11ll'h '" lhc_r m:n or 011ght by rirt.11,1 

nf t.!i,, ,aid de,T~e, In t.r;insft-r ,1u,l rel,1a,tl the sa111c: T,) H.11·E 

,:,.;1, T•> 1101.1> :111 ,11Jd ~i11g11hr Iii,· ~:1iil r.~ilrn:1d, propcrt_1· an,! 

pr,·1111~,•~ 11111,. the ~ai,l 11:1ilr ,.( tlic .,i,t.h p~1t. l,erel,). it~ 

~11cce~~nr~ and a~~igns ll)n:, Pr. 

"'l.ncl this ~11clcntun ftn·thn· witncsscth that suitl 

T11r. l:,1,)-.; P.H·1F1,· H.,1ur11· ('n,1r.,~\, p:,rty hereto of tho 

f,.,11rth pa.rt, for ,u1d i11 c,111,i,l,,rn.t.ic>n of tlie pre11,1s,:s nn,l i11 

µur,;u:111ce nr Ilic> said ilec'.I"('"' '1nil or,kr,; of t.he said Court~ 

respect.i1·('l_Y, h,1s l,ar!;ainc1l, s,,l,l, assigned, lra11sferred, ,·on­

\'8\'Pd au,l rPl,•asr.,l, nnd h_v tl,<'se prese.11ts does bnq.p.in, sell, 

assif;ll, trnnsft'r, ernl\'ey nn.J r .. le,1se unto the p~.rt_, hereto of 

tire sixth pnrt, nil the right, title !\Dd interest of The ll11in11 

Pacific IbihYn_,· C"mp:111y, p,uty hereto of the fonrll, part. i11 

:rnrl to the said r;cilnin,l, ri~hts. properl.ies, fnnclious, fra11-

chi::,cs. pri,·il<'gcs, i111n11111iti1•s, lllOlle_,- a11tl credit.s which li_r I.Ji,, 

,:aitl ilenct's 11·ere nrdcrcd to bn sold, ~nt! all the property do­

snih,-d i11 the sni,l ,J,,...-,,rs and therein urrlen,rl lo ho :sold 

and hf'rPin n111r .. yed, :i,-:igrwd, fransfPrrccl or rele:1se,1 

by the parties of tl:e lirsl, second and third parts, rcspcel­

iveh·. to thi,; lllllrnt.nrf', as fllll_y nnd absolutely as the said 

parly of the fourlh pnrt herf'lo can or onghl l.iy virlne of the 

$nid ,h•,·rees 1-o con,·ey the s:ime: Tn JI.HE 1:>:D TO Ht1Ll> :di 
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i a\11d this I11clc11tnn t11l"lhcr 1L1it11cssdh tli;,t 11,,, 
"n1,l f.i>t'i" F11/i;Fr.111, ;in,\ .-\1.11:-; \\" h1:r, 11. l'111·,·l1as111~ 

T1·:1,;l,·1·s. 1,,.j,,!:'. 1)1<· 1•11r, li:,s•·:r,-; ;ii l\,., ,-,1i,I · .. ,I,, ,.f 11,,. a,11,I r:1d · 

1():1,I, 1•r•'j••""·Y ;111d 1ll•'llll.S1'c' l1c·n:ill 1·0111·,·.1,cc\ 1,.,. tl11, c:,i,I :-;,,e,·i:tl 
\[;1~-d••r 1111.l,:,-r the :-:ai,I dt--1:rP.t_'S uf fureclu::-11rt·: l1:1\i11g :1:_~,.;1g11L·,I, 
I ra11:-:;f(•ITt.•1l :111'1 ~t·l- · 11\ ,·r: ;1 . ....;_ hrr1.:inbcf1.)rt:! l't:t·ih..:il, 111Jl 1 > tliu 
p;irlv uf thP si\lh p:1d il,,,ir ~nid hi,l :1u,l 11,,-,r ri~ht tu r1.•(·ei1e 
cnn,·c_,~n,·.-'. of tlH' r:iilru.1d, fran,·1,ises ,ind nt\1('r pr,,1)e1l_,. pu1·-
1·hase,l. and :111 tlil'ir ,,Lhrr ri[';hts llllder t\,., s:iiil d,'cfl'L'", nr hy 
,·irt.,1c· ,)f lheirs:1id hid :ind p11rc·ha~0.do hcn•h,· j,,i11 iu U,e e,ecu 
li1111 of this Indenture f.,r t.Le J.llll'JH>;;e n[ rel,,asing :111d co11tirm­
in;.,'.. aH,l lhe_r do l,pn•h,· r,.Je:isc ,1.11d cnntirn1 111110 the ,-;,1i,l 
l:ni011 l'acitic Hnilrnnd Corupnur, p:ut1· hcrdo o[ the ,-i,tl, 
part, rrnd its successors and us;;ip;us [oreYP.r nil tlf their right, 
titlo 1tnJ interest ill n11tl to thr, properly :rn,l premises in this 
l11dent,1re conveyed ~11,l e:iL·h anil e"ery pa1 l t.heret,f. 

It is ,rndersl"od lhal Ut> pei·snnal COl'l''11:1nt ur li,tl,ilily is 
l<> l,e irnplir,d from tlw; ,k,·,l agaiust tl1P said p:ntiP.~ uf tl,e 
tirsl., SPC:uud, thir(I :111<1 fifth p:nh or aga1iust :11J_I' nf sn,·h parliPs. 

In Prtler tu facilitate the recording herP1>f, t11cnty-li,·e 
originals n[ this i11de11t11re ltal'e been executed, ,1ck1Jo11·l1:.Jged 

aurl deliH,re(I hy the rPspe<"lire parties, :ill nr :111r ,,uc ur rn0ro 
of II hich m:-i,v h,i recorded, and each of 1d1ieh, 11·hc11 oxecul.ed, 
ack110\\'leJged and ,le\i,·ered, sh:dl be dee111e,l ,111 original ~nd 
all ,:olledivelY but uue i1Jslrnllle11L 

~n 1uit11css 1ulur.eof, the ~aid p:ulii,s l,erelo of.Lile first, 
second, third and fifth parts, have hrm'1111to set lheir hands 
<uHI seals. anrl the pMlies of lhe fourth and ·.sixlh pnrts havo 
i:,rnserl these presc11l:a t.n i,.., signed by I heir re sped i "e otli,·ers, 
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,l:tl\' a1Jtl1,1111.01l. ;11111 !!11 11 1·., ... 111:l·l1\•' 1· 1 ,rpi"ir;d,· •,,::1ls !,, l, .. 

! ' I ! ' t ' ' • I t l i \ I.' I . ii 11 ( I 'I I t I ' ! ' I f' \ ( I j' 11 1· t. :~ ' 't ! • I I \ ' • ~ f' 1. ! ! I ;\ 1 I.. [ I 1 ' ' 

S II fl. ('u1a,. 

01.llf.r: \\'. )/1,r:, 

]•~. J<1.1Ylt\ .\ \."!1]-'.H~;n:-,;, 

.J. \\" 1)1,,.,E, 

F. H l'u1 nEHr. 

F. Cc,nnnx DnTrn, 

OU\'EH A,\JES, 

Ln1;1s FnzGr::n1Lo, 

.-\1.11;-; \V. KnEc:11, 

l :SE.\ I I 
[sE.11.j 

[SF...\L.) ! 
I SE.\L.) 

li.,,~/ '( 1: \ /: _' lf I' •• ,· 

as Tru.stet'S. 

[$f'..1L.j I Pllrchasi;iq 
[s1:AL.) I Trn,tees . 
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· t', 1 1 l · -~ 1 , I , l 1 
\, • 1 ~ · i I I : 1. 1 r. ·.r , '1 ( '. ) .'.1 r· \ ,: ·1 

!,'. 

1 r 11 , 1 11,1-:_ 

/ I J'-: . , /, 'I 

:\ tff,,-,t 
'i:. .\1 L\ >J11 I \I· 

\, ,·,, 

l 1

\(,1': l)\( !Fl! l~ \IL!:1·1\]I f . .'11_\fP.\~\. 

[ Sf_\ l..] 

A llcst : 

.\LC\. ;\IILL.\fl, 

St·crt:ttl r 'I. 

I''" 

Signed sealed and deli<en·d by William 1 
D. Cornish. Olil'er \\'_ )link, E. Ellery I 
Ander!:1011, FrcJ.,ric ft Coutlt'rl. J0hn : 
\Y. Doane, Loni:; F'il2!..!'l'ri\ld :l11cl .. \h·in I 
\\'. Krech i11 the 1,resence of. J 

fly $ila~ H II. ('\ark in thl' prL"sr·nc,· of ~ 

R\· F.Gtln.Joo De.i;t1!r a11 l Olin·r Ame:-; in• 
·the prc5ence nt: · 

fh S. H. II. Clari<. Prcsi>lc11I. 011 behalf) 
"or Thr L'11i1)1} Pacitic P.ailw:lV l'ttm-
µariy. in th<· presen<.·t of· · 

fh ,\In ~lillar. Sccrc<ar_r. 011 bd,alf nf) 
Th~ Loiou Pncltic Hailwa~- C'orn­
µa11y. 111 the pre~enn: uf: 

By Horace G. Burl, Prrsi,!t-111,and .\le1. · 
Millar, Secretary. on h~h:Llf u[ Lnio11 
Paci~c Railroarl Company, in the 
presence of: 

Il,itu,·E (;_ 111.'n 1 _ 

/>ri;,:;1/,•u/. 

T. M. 01:11. 

F. C. D.111,-:. 

L.,1\'HENCE GnEEfl 

T. i\L Orm. 

F. C. D.1\"J:--. 

L., \l'RF,'l('E G REl::I<. 

•1·,11\'HE\CE Clr:£Ell. 



UPRRIG-000199

· i , i ! { ·! \ I ·.\ ). 1 •l:f, 

l '1 1 '. j t. •(1 ti 1 \ , •I \ ~· '.\ \ · · 1 !\. 

[ f..r,11· ,RI• \·.,,. [•,1,F',, \,,111 I \ 0 1!:,I,,· 111 .111•1 f,q I!,,· 

01:it,, }11,I t'11111111· :if,,,-,., .. 11,I. ,I,, 1,,.,,.\,, ,·,·1lit1 11>.,1 \\'1lli.1111 ll 

I ',,rn1:-l1. :--;1,1?1'1:11 ;\(:,,;le-r "l'l'"111l,·,I \., ,I,.., 1·,,,1,-,I ,<..;t;,t,.,, I 11-

,·,,,t 1·"11rt~ hr tli>' Pi,.t1i,·t 11[ :\,:-\11,1,k.1, [I,.. :--;,,,,1\,ern Jli~1.1id 

.,f \ ,,n :i, I.I,,: l.li,t, i,·ts ,,f \V_,,,11iin~. I 'i,l,,r,·11\,, :11111 l'Lil1. in ti,,, 

c:111:-:.,·:'l 1n ll1e f()n·;.;l)iug l)r:,~d nr C1)1l\l'.\;)flt.!' ll1!-:'1dir111l'rl fi·,r ti;~• 

ri11r1 11 1:--1\ t)f rn:1ki11~ tlie S:llt·· ll11·rt·111 lt"ft'1r1·1l l 1 1 ;11111 ~\\i1)-:.t_~ J1;·11ur.: 

is.:. ~1:~11t~..I to tlH'> f1)rt>µi,i11g d1'nl !)f l'(•IJ\'t'\ ~,nc,: Ul' \\'! 1f1ng 

\,.·,,Hi11g date> 1111 tlit> :2'2,1 ,l.11 <>f .J,11i11ary. 10'.10, a11d 

wl,,·, ,~ p•irsnnally knr,n·n t.o mC' :111,l k111)11n t., 111e l,) UP the sa11H, 

J'f'r~o11 "ltn exec11t~d ti,~ sarll•!, has t.liis 1h_,;- pl'rsonally :ip­

)'L':ll'P•l 1,l"fnre rue, the s11bscriher, :rn,l has duly a(·k11cllvle<lged 

l\11> s:-ime hdor,, me in m_,· f-3tat,' :lllrl l'<•unt_,· af()rt>s:-iid to lrn 

liis ,·olu11lary ;;cl a11d deed, :inti ,l11lr acb:111iwledge,l lliat 

lie ,~~ecuteci the s:-imP. as l,is free ;tnd ,oluntar_Y acl ,,n<l 

need for the nse~. p11rposes rrnd cnnsideratio11s Ll1rn:i11 cxpresseci 

and me11li,rne,l, In tlie e11,i t.h,1l lhr, s,1111,, might. he. rPcor,lr,,l 

n~ s11cl1. 
(;i,en u11rlcr 11i,· linnd and oilici,d .;eat this ,!.1th ,hr nf 

,Jnnua.rv, 111 tbe )'<'nr /JUC tho11sa11d ei~\it. li111Hlrn,l :111,l 

11i11dy-ri,;lit. :\Iv C>lmrni,;sio11 e\pin,s i\hn:lt :1011t, IS\l0. 

I Sl-:\1,. l EDWAfll) '\-'.\N I1st;E\, 

'.\'otan P11ulic for llrn Ci.l_v aod Cnunly c,f New y,,,k, 

~t:-ilc 1lf New York. 

~T>..H;: l)f' i\F.w Yo1-n..:.J 

l'ou111:· of New York,)'::: . .; 

I, W11.u,.,1 S<Jo>11,;R, Cink ol th~ Couuty of New York, anrl also f:lcrk 

of the Supreme Court for the ~aid County·. tht' s:1id Court bt·iug n Court o( 

Rccorrl having a seal, Do l·lcreby Certify lhal Erlwanl Yao l11geo, before ,nd 

Uy whom the foregoio~ ackoowll·cigment wa~ takC'o, \\·a~ al th1~ tirur. of lak­

ing: ll.it• :::-ame a Notary Public rc~iding in saici C'uunly. aod wa~ d11ly :-uithor­

izrJ hy the laws nr lh<" sairl Slate to lake-: and certify ackndt\'ICJ!!tnerlls 1)r 

proofs ·or deecJ3 of bntl in said Slate. and that said (.'.00\"C_ranct: aotr Lill" saiJ 

:1ck nOw·ledgmeoLs thereo( are in due (onn :)f la~". autl I hal sai,l Jced is. ~xc 

cuted and acl{rrowledged accordi11g to 1he la\v of thr.- State or ~cw York. 

Aod, f11rlher, U1nl I ~rn wtll acq11ainLed "'ith lhe hondwriliog of said 

Edward Van lngen. Notary t"i;~lic, aud Lhat I ~erily belien:~ thr signature lo 

said cerlificale or acknowledgment 1~ 6 ..._;.:,iine. 
1:-. \YnNE:;.::: \VuEREOF, 1 have hereunto set my haoJ and :1fth.:rrt !he·· $.Pal 

of th~ ~aid CourL and Co11nr1· rh,• ?61u dar t>f Jnn1Jnry, IS!ltl 
\\'~I. ~011,IER. 

[,EAi.] Cle1k 
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1. f:1,11,1:1, 

11, 1 • ~1i,· .,11,I 

\ \.\ h,.1.: .. \ .. 1,,n 1'111,li,· Ill :111,l f .. ,. 
I 11: ,, · I 11 ,.,. rt If,. t I, ;1 l 

1 >Ii,,,,. 11·. I·'. 1:11,.,, .\ 1!1 I 1· r .... c di ll. 
(',111,L··rt :ind .1,,1,n 11· I >i,:1111·. J·:,•,·~i1,•1,; :1p1•11intPd 1,y tl,e 

1·1111t:cl ~i,1t1:s !'111·11il 1_·,,,,,t,, f,.,. 111,· Jli~t1id .,f c\ehraska, th,, 

~,,1111,, rn ilhirid 11f l,lll~. tl11· Ui.slricts "i \\'y,Hning, {',,loracl" 
a1,.I !'t,il,. in tla: c:rnsp::; in th,• f,.,r<",;,·,i11r; Dec·,! 1,f Con1·,e:·anct'l 

111,·11l11111t:il, ;111,I r. \10::=.e 11;J!lH••s :1ro ~ib11i-'d ti) tl1t-: f11rt:g1)i11g deed 
,,1· 1·1 ► 11\·~-~:llll'l1. 1)r writiug, IJ(•ariu~ ,Lilt> 1111 th,• 2'.2d da.Y 

11[ J"uu,1r,r. 18\lS, ;111d "·ho a1e l"'rson,lily knonn to me aud 
k11011·n ti\ ru<' to b,i tl1e same persun>' who executP.tl tl1t"s:1nrn, have 
this .Jay l'e1son:1llr :1ppeared before rne, lhes11bscribP.r, ,rnJ havP. 
duly ,1ck11c""ledged th,i s:1111,i l>dorr. me ir, nn :-:it:.Le a11d Co1mty 
af"rp~;iid lo he tl,l'ir act ,ind deed as snch P.Pcei,·ers and duly 
:ick111Hdetlgl',I that. lliP1 exec11t.e,I the sallle ns llu-ir free and 
v,iluuL.1ry :tt·l nnd .Iced as su,·h Recein,rs for tbe uses, pur­
poses and c•J11sidPrntious therein expressed aud mentioned, to 
I lie ,~11,I that I he s:uue might he recorded :1s such. 

Ui,Pn un.Jl'r 1ny h,1ud and ofliei:d s,•:i.l this 2t.th day 
of .J~u11arv, 1u the ye3r 011e thousn11cl eight hundred and 
uio~Lr-,•ight l\l:,· ,·nmmis,;iou expires l\fnrch :lOtl,, 1899. 

l"E,t.] EDW,\RD VAN lNGEN, 

i\""11'1 l'11l.ilic for tile Citj and County of Ne11· York 
~ncl State of Ne11· York. 

~T\ rt: (ff ~F." Y11H1-.:. \ 

(',;11111y of St'w Ynrl-i. 1 

I. \\'1Lu.i.:u :::,.1,11:--11::1~. Ch .. ·rk llf the Cuunlr of Ntw York, aud also Clerk 
of !he $11preine Court for tht.• said County, Lh"e saict Court beiag a Court of 
Hecorcl ha,·ing a sral. Do Hereby Cerlily that Edward \'ao lngen, before and 
h_y whom the forrgoing ackof)wledgmenl was laken, was al the time or tak. 
ing tllt same a :--;-u1ary Public residing in said CouolJ, and was duly author­
i71·1I by lhe laws of Ille sai11 Stale 10 rake and certil_v ackoowledgmeota or 
proofs 01 deeds or land in said State, aod that sairl couveyance •nd the said 
ack11owlcdgmen1 Lhert"L)f are in ciur form of law. and that said deeii i~ e:<e­
cu1,·d and acknowlcd~cd aeconling 10 !he Jaw of the State ur New York. 
,\ud. furrher. rhat I am well acquainted wilh the hao,lwritiog of ~aid 
Edward Yoo logeo, J\otary Public,. sud that I verily believe the signature lo 
~aid c('rtifscale of ack11owledgmeul is geouioe. 

I, IV1r~Ec~ WHrnr.or. I ha·:c bereunto set my hand "od affixed the sral 
of I lir said Co11r1 •o,t C011nty the 26th day of January. 1:3\lB. 

\\'31 $0IDI ER, 
[,t:.tL] Clerk. 
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r-- i' ll1\I. :I '.\,.l,ll\' I'111,i,, Ill .,11,I f,,r 11,,, 
St.ti,· ·,,,,i 1'.,,111i_, :1f,,u· .. 11,l. ,I,, I,, r,-1,v ,·,·1t1t'1· lli:d :--;,I:,,; 
fl IT t1-:,,k. ,,nl' ,_,f t.i,,) ,,.,..-,,·,·,, ·'i'l'"'"'l,·,1 !11 th,· 
l'111t.:d >itnt,,,I ('1rc,11l (',.,111,, f,.,- ti«· [)i,11·1.-t ,,f :'<,,l•r;isk:1. 
s .. 11l1,,·111 j ,,~l11, [ ,,f [.,,\',I. lli,• l)i,,lr1ds ,,f \\'_1·,)111i11~. 
(' .. l.,,·:1,l,1 ;111,I l't;ih, iu tli,: c:111.,,•,; in tl1i"· f,11·,·.~r,i11:~ dee.I 
1 1f 1 1 •1t\1-.\·..111('1~ n11:_•11fio11~1! :tI11I \\hi·i:-;,•,uarne i . ..;:-,iA111·,I t11 tlif' f{•rt:·­
-~~1,i:1;..:- !lt'f1) uf t·u11,·1'.y;lllt~1; !'II' ~, ritir1;.;. h1_';\ri11~ rL1t,~ tJll tl11, 
~'.',! ,h_, ,ir .J,11Ju:ir1·, lS!l.3. an,! "ho is ['<'rso11:tll_1· k"""·n tu me 
;111,I l,11,;"·" ti) me tn he the s:1111e per.~ou ll'iio e\•!c11t,·,l tlie s,1me, 
has till,; tiny personally appe:Hed before me, the subscribPr, 
:10,l L,,i,; dul_1· :1ckuo11lcdl:(etl the same l.,eforc 111•~ i1, my :State 
:tnd l'<>11nt_,· :,foresaid t,l lie his n,lnutary ~cl :tllll ,Iced and 
,l,ily ack11owl,~d~cd that. he P.xecnlf',I t l,e S:JllH' ,1;; l,i,; free ;tllrl 
\'Ol1111lary net au,l deed for the uses, pnrpu~cs n:id cou5idern­
tion., I.herein expressed :we! menlinuerl, t.o the end that the 
same mi~ht be recorded as such. 

(ii11rn 1111.Jer Ill} Ii.ind :\lid "Hicial seal thi,; 22.J ,!:t_1· uf ,Jiin­
•1an·, in lht> yenr oue tl,,ius;111d eigl,t l1u11.l1e..! :111cl 11i11dy-Pi6 lit. 

~ly l\.1111niissi,in <'xp1res .foup 2\)tli, 1809. 
1s1-n.) F. C. Dn,~. 

Nobrr Pnl,lic 
for the State :t1HI Co11ul_r :tfore,;:.id. 

T1tE ~T ITE PF Ti::\.\'-,) 

C'nu111y of Bc:-..ar. ; 

I, Tll.\D. W. SlllTII, Clerk of Ilic Cvunty Cnurt i11 sud fnr sai,t <011111.y 
;111d S1:i!e. whitli Court is a Court uf rfcord /i;lviu.!; a. St.:al. Jo herc:by cerrify 
tlial F. C. Da\"iS. Notarr Puhlic. b\· and before whom I.he f,He~niug :1cknowl­
cd!.!111,·11t was t:lkt' □ . wa:, :ir the lin;c of 1aki11!! the same- a X0tarv"P11blic rC'­
,i!i.n_•! in ~aid C'ouuty. a11J wa::; duly a11thori1.C'ct hy ti.it- la".::: of 11\c .Sili<I ~late 
to 1 ~ken 11rl certify ;u-k uowlcdgmenl s nr prnof of deeds ol I.mt! in ~a id Sia.le. a.ud 
111:il ~;11d ronve,·a11ce and llw arku1Ht·h·di:n1rnl 1hert1lf <He in du~ furru of 
la~,-. and thar s;id deP.d is rxecu1ed :ind :.i~·knuwlril~ed arcon.Jin~ to thC" lnw 
nf s1id ~Lllc ,)f Tc:cis. n11d furlhtr. that I :.1m well nc4uai1Ht·d n:i1h the li~nd­
writin_c;?; tif ~aiU V. C. Da\'i5. Nut~ry P1Jblic. and rh:ll I verily believe !he sig­
n,1111rc 10 said cenirical.e i.rnd acknowlerl!,!rncut is ~e1111i11e. 

1:-. TE$TI\Jl)~t \\'HEr.:r.nr, [ h:1vl" ht·n:11nto ~cl mv hand nnt.J :::itfixed the 
seal of lhe said Court this ~2d da1· of J~u11ar,. A. D. ·1898. 

. . TH AD. W. :S~[ITH. 
[ ..... E.\1..) ('n11111,· f:lt·rt<.. J-3.px;n C-011111,·. Tt."xa~ . . By . 

DrpuJ._,·. 
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,<..; 1·_; If" ,.,- \ F'.\' \",·1:1,. 

! 11 '. 111,l I 11)iJl1l', .. f \1•'\ '1 ,,1 I,, 

;,. Er,',•. ,1:r, ,-.,~: h,:f·,. \',)Li.n P1t!.J11· 1u :111,l r.·11· _,:ii.! 

:-;1.,t. :in.! \',;•11it_,-. ,1,, l,,,r,·l,I" ,·,·1t1f_r ll1:il I-'. 1:,,1,l,)11 

[)..,,(,-,r .,11.! f)l1rer .\1,1,,,:. 1•:1rlws 11;1111t.:d 111 ;i11d ll"lio.-.;,, 

r1:1111t_ . ..., ;ir~ ~11G::;,:-ribt~il lt) tl1c f1·1r,·~oi11g Peed uf (_'uu-

1·•~)a11,;c .. r 1niliuc: Le:criu:-,: d:ltc 1.l1c J=2t1 d:11 of .J:i1111e1ry, 
J:,Q8, and whlJ are pt>rS1Jrrnll_r kuo"tl tu 111e anil kn,11111 t" 
rnr t,J lie ti.Jc s:11111' p,.•rsons who 1\~ec:11tcd the sa1n,: :is Trnstces 
as ,lesu·ibed in the fnregl,iug couvc_rnni:e, li;nc I.his da_y µerson­
:tlly appeare,I i>efurc me, as s11ch Notary Public, aurl se1·er,1lly 
ad11owkcl~ed I-lie same bef,,re Ill<' t,, be Lhcir free act and 
deed, and <;e1·er:illy duly acknowledge1l tu me tlut they exe­
cnted the same .1s Trustees, as aforesaid, as their free aud 
voluntary net ;1n,l dPed for the uses, p,1rposes ;J.O.! considera­
Linns thereiu expressed :rn1I nlP.ntionP<l to the end that tbe 
s;11ue might he rP.conle<I. 

(,i,·eu under 11n· Laud aorl 0ffieial seal thi,; 2i>th day of 
J:.u11ary, IR\JS. ~fr eom111i:3sioo expires :\Iareh 30th, 1899. 

[!-;L\L.j EO\\'\I(!) VAN hGEN, 

NntJry P11hlic for the City J.ud Cou1,t.y of New 
YMk, 0l:1te of New York. 

ST,TE. OF NEw Ynro,:.1 
('.)uol.\° of New Yc1 rl,. t :::.:-

I. \\'rLu.," SonMEP.. Clerk ,,r th~ County of New York, and also Clerk 
of the $uprrrn~ Court for the sai•I County. the said Court l,cing a Court of 
Hcr:onl ha,·ing a seal. Do Hereby Certif_r 11,at Edward Van lngeo. befor,, and 
hy whom lhe forrgoiug acknowled_g:menl w;i.~ tnkcn. \V~S al the 1ime or rak-
111g the ::iUme a 0oiary PuL,lic residing in said County, a.ud wa.:, duly aurhor­
izt;d hy Ille laws of 1he .$aid Slate lo 1ake and r.enify at:k110,\·lc-dg-me11t~ nr 
proof.-; of deeds of laad in said Stale. and lhat said cooveya11ce a.1111 lhe said 
ad, 11owlr-dgmeul thercnf are in dt1€' rorru nf li\w. :1nd thaL snid deed is exe. 
c11l•:d and ackPO\'\'lerl_g-cd ncc:orJing to the law of the Stnle of New York . 
. \11d, further. thnl l am well acquainted wiLh the handwritiug of said 
Edward Van l11~cn, Notary Public. a11d that I n,rily belie,•~ the signat,Ht' 10 
-::1id c~nificate or acku1)\flt'J.~mcnt is gt-nuine. 

J;,.; \Vrr:-;E$5 \VAERF:oF. I han: hercunro fiC'f mr h,i.nrl and ~ffi:<eci tfw H:d 
th1• S:liJ Courl an1l Counly Ifie 2l'ith day of .J;i.11.11:iry. IBUI:'. 

\\" ~!. :::oil ~I EH. 
[;F..<L l Clerk. 
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! ' 1 1 --.·, l .\,,t 11·, l'1il,]i, '.!I \[1 1 1 f,.1 t/1, -:1111 

1 ·,,,11:r, _- 111 iii,· :---i1.,1, .-,f,'I·•, i:-1 ,l11lt· ,,,11,11•-s1111w,I ., 11 ,l 

,nnrrt- ~~; -)u,·11 11JU,:,.:1, 4'., i1,·r~'l
1
1\ 1·,-Jl.ifv ll1:1l tl1~•h~ p,-r-

_si,u.,!l:,.,_:,1•,,e:11,-,I 11,-l,,rL• n:•· :---i II. II ·1-·L11k_ ii,,, P,·,_-~i­
,1,:nL 1)r' ·rL1· l'riii•ll l':11·ifl,· 1:.1,l\\,l._\c" l \ 1 1111,:111y. p•·r~1)(J:dl\ 
l-;111)1111 t,, J\IP t .. J;.-, ~11,-I, l'i,---1.l,•1Jt, :Lilt! J>(')'~1111;,ll_1· l-;11,111 ll t;) 
IUl". :·:u1l l11vi,u ti, nh~ t,, ii..., iii~ :--.t11}1~ p~i:-;1111 \\lt(JS1: 11a1ne j..; 

-..1:..::rt'"-',I tn tllf: f,:,rr•gn111~ in.<ll'lllllt'll1, ~11HI IH: :1f·knn\\·lr)tlged 
tu 1111: th;it !1t"· sigu~il. :--:~;dt:d :111,l al·ku1>,, ll\1lg0.d llu-~ :.;a1ue 
"~ 1,i~ ,-,11,1 fr, 0

,) :1n-l , .. \1111l:1n :id a11d ,\e..,,\. a11..I ,is tlJ,, 
f,-,.,-. ,,,,d 1·11l1111tar_y :11·t. ,,n,l ;1c.,,l 0f tli,, s,,i,I t'urnp,1n_1· . 
. \nil !he :sai,1 S. H. II. Cl:trl-; :il:co m,1d,-, 0:1tli and s,,itl that 
Ii,, ku01Ls t.lie cn1·por:1tP se,il ,lf the said C,.>1111',tHY; thaL the 
,;,,al :1ili,,;d to tl1t' f,Jre:e;oing iu$Lrn111cnt is the corporate seal of 
the ,-,aid Co111pan1·, ,,uJ thaL it "'-'S s,, atti,ed h_y orJer of the 
Board of Dirndors of the s;iid Cvmpau:, and tli:1t the s:1id S. 
H. H. Clark sig11Pcl lhc' 11:1111,, (lf :snit! l'n111p,1n_y an,1 his own 
n:11111' tl1erd0 ,i,; !'resident liv lib, <lnl,,r ,,f ;;air! Boan! of Di­
rectors ; and t.hat the said iii'st.n1111eut was ,;igued, s9a\ed and 
:1ck110wledged for the uses and pnrposc!l I-herein set f,,rth, and 
to th<' P.od Lhat the same might be d,ily recordcJ. 

(;iq,11 1111.ld· '"-" \1:111,l aurl nflicial :se;1\ thi,; 22,l clay of Jan-
11an· .\. f)_ 1803. ~Ir cnroruis:si,,o P.,pire~ .Tune '20th, 1899. 

T11E Sr.1,,TF. uF TE\.\ . .::_ ► 
L"o11Ul) or ncxnr ) 

F. (_'_ DHIS, 

Not:iry Puldic fnr the County and 

Sl.1 te :1fvn>a id. 

I. Tll.-\O. \I'. S~l!Tll. Clerk or ,Ile C,>1111,y Co11rt in 011d for saiJ Co1111ly 
and ~1;1fe. which ('cHirl is ~ Cn11rt or r('corJ having a seal. do liereby certify 
1lu,l F'. C. D:H·is, l'-101::a.ry Pul>liC". hy :1nr1 uerore wlioru Lht" forcg-oing acKnow(. 
,-d~nicnf W:-\!3 lnkcn. was at lhe limt.' or lak111g 1hr same :l. N'olary Public re. 
siilin~ in s:1iJ Cn11111 ,- . ;"l.nd n::1.:; dulr autliorizt'd h,· lh"' laws of the said State to 
1:-ike '.:ind certify acKnowledg01eu1~ or prooL; ofdct>Us of lact.1 in said Stale, 
and !hat :..lid conn:,·ancr ;inrl tlit' .1ck11t>wlrif2mcnl lhcrrnr are io dut:" form 
,1r law, :1ut1 that said ,lt:f'cl is c:1Crcu11·d ;1ml aCknowledged according 10 lire 
la\\ of ::.J1ti $1;11c 1)f Tl'.'C1:3. ;1uil further. th:11 I :i.111 well acquJ.inled with the 
llau1hvri1i11~ n{ said F. C. D,Hi:::=. ::.:nur_\' Public. and th,Lt I rcrily l>elien~ tlie 
--1Q:11;J111rc 10 gaid cerl1fic:i.re of ackno~lc•tl!!mrnl is c:cnuiuc. 

- I;,:. Ti::_.;T1.,w:--Y \Y11i.:1:ltH ... I have hrit"unto :;el my hand aud affixed tlle 
sc-,1 of 1lie sairl Co11n th,; ~~J d,y or J:11111ar1". A. D. 1898. 

- ,TH,\D. W. SMITH. 
\:",,L] ('011111v C'lnk. Bnar Co11nt1·, Texas. 

·1,_1· . 
lh•p11t1·. 
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I_ \-'_,,\\ 11:11 \ , ', I·.,, 1 \ ,,t :111 I '11 I ,/1,1 Iii ,11,,/ 1·, ,r t /,,. ,, 11 , I 
, , 11f11t\, 111 tlw ;--:.1,1r,- :1f1,r,·:--.n11l, i1{i1\ 1·111ri1111:--~11111l·1l :111d ~.1\1)11 1 
<IS :--~-,Ii ,,/li,-,·r, ,\,, l,,•r,-1,_, 1:,•rt1fr tli;,t lit,-.-,- l_"_'I""'""''\ ap1»·:1r,:,1 
J.,-1,'f" ii\,' .\If'\. "1ll:1r, lilt:' 0,-,-rPl:IJ \" ,,r 11,,· I IJll_)JJ [>;1,·1h,: l~;1d~,;1_, (_'1,011 1:,11\·. j 1l'("~()11:dly ktJi)\\ It lw1) ruP lt ► 111..: ~111·li _-.;;,•(·rt-1-
l,;ny, :ll11I f":r~,,11,illy lnu\\J\ to 111,, ;i111l k11,,11n I» n1r, lo I,,: t.l1e 
. ....:;1111t-~ per.--.un wl11,se 11a111P is ~i;_;11f'd f11 ll1l' f1•reg,_1111g i11str,trnent, ""ti l,o ;-11:ku,rn·l,·ilg<!d t,, rne 1/i:it l,e signed, sc:il,:d and ac­
h 1Jt11ri,:dgf'd Iii,! ,rime as liis 1111·n /11-e 1111d '"lunt.;1r_1· 
:1,;! .. a11d d<'cd. an,! as tlitJ free :rn.l 1·0/11nl:1n· :1.--t and ile1ed ,,f llto said cc)111pany. .-\.nd llit> s.iid .-\1,;x_ :111/lar ;i/,;o 
n1:1,l,1 oatli ,1ud "aid tl,rit lie k,1111,·s 111<· c:orpurale ,,,al 
,,f the sttid c,>rnpany; that tile seal affi~cd t,l the fore­
g,1in~ inslrn11Jelll i,; I.he corpvrale s,~nl ()f s;iid cr.mpan:,·, 
allrl that it w,1s su affixed by nrdcr of the BoarJ o/ 
Directors of the said compally, :incl I-hat S. H. H. CL.irk signed 
the Ila.me uf said t·,,rupany auJ his own lla1ne thereto as 
pn•si.Jent, au,I tlie said Alex. Millar si~nt'd l1is uaruc thereto ns secr..-tary L>1· like on.ler of s,1i.J Board of Direct.ors; aud that 
the s,1i,fiustrnmeut- ""as sig □ ecl, sealed and ack □oivlerlged for 
tl,c 118CS anJ purposes therein sel forth, a □ d lo the earl t.l.1at 
I.ho s:iule rni~l.t l,e duly recorrle,L 

Giceu lllldl'r ,u,· hand and oflirial Sl';ll lhis ~=ith dar of Jall­
ll:llJ, .-\. D. Hl!IS_ - i\l_y conimission expires ilbrc·I, :~0th, l~\/r,. 

E11\\".llif> y_\\; hr.t:i\, 
(suL.] Notary Pni>lic for the Cil\' "",I Co,rntr of 

New Ynrk, ~l:it.e <>f ·J\ew \'ork. " 

ST.,TE OF NF.w YuP.J... ' 
C'o11n1_r of Ne,\· York.>. 

I, \\-'11_1,1.\,1 So11~1EP.. Clerk of !he C,H111ly 0f Ne"" York. :1ud :ilso Cl<-rJ.: of rhl' S11prcrn~ C,HJrt for rhe said Co11ot_r, the $a·1d Cnun being :, Court of Heconl hoviog- a st·,11. Do Hereby Certify llut E,lw,rtl \":Jn lng:en, hefore aud h~ whom I.he fllrL•gr}ing :ick nowlt•d.~meul was taken, was at 1-llc I ime of tl\k­i11~ 1lie .sa.me a ~ntar_v Puhlic rr.sirling in s:1id County. and was duly au1hor­izcd hy Ilic la\v~ of the said State to takP and Cf>rtify :sckoowlr.<lgmeots or prnof5 of deeds Qf laad in saici Stare. and th;\t said conve\·:wce and rhc said :H·kn1n\·leU~mtnt thereof an., iu due form of l.1w. tt.ntl 1hai said Je('-d is c:t.e­culed :111d aci--:.uowled~rtl according lo 1he Ian· l1( 1he Stalt' of :-,.reno York. And. f11r1ilcr. 1lial I :\Ul well acquaint1~U with the haudwri1ing of said Edw,nd \~.in lngPn. Nolan· Public. a11d t.h:,,L J vP.rily Ur.lien~ the ~igoaturr 10 s:iirl crnitir:ate of ackuowle-dg-mcnt is a-enuinc. 
I, 11·,-,-~•;, IVHF.P.EOr, I f,ave hertunto sel. mv hand •nd atlhcri li1e ;e,11 or t.he saiJ Co11rl aod Count,· the 26th dav of Jani,an·, lil~8-

- - \01. SOIi)! f':R. 
Cf<ork. 
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l r · , \ • , I ·•. · 1 '· . . , ;; , , t 11 1 l ' 11 I I , , · 1 11 :1 11, I i" r I L, • 

I·: l/.•_', 1j1, I .,1,, I . .\ [ I j II \ \ 

r1:lfll1-::-:; 'r:.11·,. :--:1g11,·1I 11) tli~' r,,1·,~gi,i11~ (lt:1;1l 1,f c_"(lll\·1•~;1f}t'i• tll" 

wi 11111~ ;1L,1\1!_ h~:1ring (Lil~• un tl11) -J·.!,I tLty of .J;ir1llilr_r, 

U')~l:--: .,11,l ,dJC1 :,re: pcr:-..n1i:ill_\· hlluwn 1,-, 111t> ."tud l..:n1 ► \,n 

11, It!'' l.i l•1: tli,· ~:11nt~ p1•rs(1!1:-. "·Jiu C\Cc1ded 

"'"' 11,h ,h, pers,.,n:ill_r appe:irrd 1,.-f,Hti un: 

·-, rtl ,·r, :111,I l.:11,! .,o,·rr,illr ack11u11·ledgcd the 

lliu ;;:ime, 

ll11: Sil li­

sa 1110 be-

f,,re rne 111 m_, Shle :ind l'onnl_y 1,fure,c;:,i,I lt1 hr. !heir 

11,:-t '""l tl,,ed, and severalh· duly acknowledge th;it t.liey 

,,,ec,J!i,d tliP same 11s their free and voluntary ncl aml 

.J,,...i r .. r lhf' 11si:~, consid,·r,1linns :11Jd p11rpns,cs thereill ex­

p1-,.,s,·d and 1n~11lio11ed. lo lhll i,11.l lltat. tl1f' samo llliglit. be re­

cn1detl as such. 

Gi1en 11uder m,· li;\ud and oflicial seal thi,i 2(itli d1l}' of 

,J:11111,11·_1. in I hr, year one lhun~:111.J eight. hnll(lre,l and niuel_y-

1-ic:l1l. :II} ,·,,111111i,;si1)11 r·xpires l\Jarr-h :3llth, 180!). 

! ,r:11 •. 1 E1,\\'A1tr> YAs her:-., 

\"(,l{ln 1'11blic f,,r till' Cit.y :111d Co1111ty of:-,;,'\\ 

Y"d,, St:itc, uf N-,11 York 

>r.,Tr: 1,r :~r.\,. Yl)1:...:_) 

t·,,.111!_\ 1>f :\,·\,- Ynrh t 

I. \\"11.1.1 \.\I :-:.n11,1~JC. Cll'rk 1,f lht> Co11n1,- of ?\l·\\' Yurk. :ind also Clerk 
c,r IIH· S11pn:nir> <.'011rl fc,r 1lil' s:1id Co11111_v·, 1·11 ... s:1id Cu11rl Ul·ing a Co1n1 of 

l{t'c•0rd h;Hin~ a ~e:il. Do lkreh,· Certify tli;\I Ed,.,_,·anl \'~11 l □ !:?'t::n, bdure auJ 
\)_\ \,·!11·,111 lht· ·r.Hc•gnin~ !lcknnwit'd~rnrrlt w:t'..: 1:1l~L•11, ,cl.s :it tile timr. nf 1:1k. 

i11'! llw :::.1111c a Notary P11l>lic rl·sirling: in said Co111Jl_\'. anrt was July :1.111.hor­
i1,·il Ii_,- 1IH• hw:3- nf 1hr ~.,id Sta1.r. lo L;lkl· and ce-nify ackriowlede:me111s or 

p1nnf:- nf d1·td:-: nf l;tnd in ~:1id S1:11c. a11d 1h:1t ~:1id c.:oaV<'_\"iil!Ce nnd the said 
,1d.:11n~\ll'd~1111.:111 lh<.•rpnf :1re in dlll' for111 nf law. and t!i:"1t said cJecct is ('Xl'­
<-11tt>d :111.I ·1c·knn\, IC'd!?;<·d :H·cnrding in !lit· h\v of llit! $1;1lc of :'ltw York . 
. \11d. I-"111111'-'r. lh:J.t I :1ni Wl•II rw,p1:1inlt·d wirh lhL' handwri1i112" 1)f said 
EdtY:ird \"a11 lu~rn, ~olarv 1'11Uli1:. aud lh:ll I \·1:rih l>L"lie\·c th<· $i~nr1.111n• 10 
~;1id C:l'rtitic:1tt> L•f arh.110\-..·Jt°rlgrnenl b g1.:n 1.1i11e. · -

1:-: \\"1T."E:-:; \\'11E;rtEOF. I ha\'(' hc·re1111lo .::i-~l m,· ltan,l :1nct attixerl tlir. H':d 
of thl' ~aid t~P11rl anti C'c.1111L_y Ille :!Glh d;iy of J;11t11ary. 1~9~. 

\DI. SOIDIF.:B. 
: -•" ) l"lrrk. 
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~. \f [" l•i- ~f:.\\" Y11ftl-\, 

·; t \ :1 !:• ! 1 ', ,1111 t _r , ,f ~ ~\\' )·· 1.1rk, 

I. 1:1,.1 \I:\\ \".\, I.~,.:c:--, :-;,,tn11· f',i\,I;,: :n :ir,,I f,,, tiJ,, 
,;11d ,·:ti· :i111l c',_)IJlll\, i11 lh<l Sl;1tc .11,·,r,.--,:11,I, ,lul 1· 1; .. 11,:1J1s 

.<1o111"d i11il sworn ·as :;ucli ,·itfic,,r, do li,,rrl,y ,:,,rlrf1· lli:,t. 
tl,eru 1~1s,111:1lly ap1H':lreil lJefon, 1,1e H ... r:i,-,, 1·;_ !;u1·t, tlii: 
President, anti . .\lex. i\[ilhr, the Secrebry, ,_,f 1 :11,,•11 Pncifi,! 
Rt1ilrn:1d 1 'c>rnpnny, p:trly of ll,e si:dh part. 111 tli,, i1,reguing 
l11de1d11r", perso11:tHy kuo,rn lo rne to b,, su,,li prc:,iil,;11t. 
:111J ~r'crdary rcspeclively, ,111d personall_1• kn<"11r11 lo ,110 

:tnd k111,11·n l<) me t.o hti the same persun~ ll'hnse 
11:.1r11es ure signed to the · f,,rogoi11g 1oslrumont, and 
lliey ,;enirnllv acknowledged to me llirtt ll,i,y signed, 
se:1lcd H.11J ackuowledged tlie sa1nc as their own free 
and volnntary :tel and <lee<l, and as lhe free aud volu11t;1ry 
act aml <le1,cl of lhe saicl company. Ancl the said Horn.cc 
G. Burt and Alex. Millar also ma.de oath and said thal lhey 
know the corrorale seal of the said corupany ; that the seal 
affixed to the foregoiug im;trn111eut is the corporate Stlal of 
said company, aud that it was so aftixed uy orcler of Llie 
Uoard ol D1 rec ton, of the said company, ancl that the said 
Horal'e G. Burt sigrwd the name of said companJ and his own 
name thereto as presirlent, and the said Alf:>x. Millar !iignc<l hi"4 
na,ne thereto as secretary, hy like order of sairl Board of 
Directors; and that the ~aicl inslru111eot was signer!, seaJ1,cl ancl 
aclrnowle.J~ed for the uses and purposes tuereiu sel forth, and 
to the end that the sa.rno might be duly recorded. 

Gireu under my hanrl and official seal this 25th dny of 
.Linnan· A. D. 1898. l\fy commission expires March 30th, 
1899. •', . 

ll<E\I, EDWARD VAN h:GEN, 

Notary Public for the City and Couot_y of Now 
York, St.ate of New York. 

STATE UF !St:\~ Yt)l~t.:.) 

Cou11ty of New York,)$~.· 

l. W11.LIA'I SoB>tER, Clerk of the Couoly of New York. ancl also Clerk 
of the Supreme Court for 1he said Couaty, the said Court beiug a Court of 
necorcl having a seal, Do Herel>_y Certify that Edwarcl Van ln?;eo. beforn aotl 
by whom the foregoing ackaowledgment was takea, was al the lime of tak. 
ing the same a Notary Public residiog ia ~aid CounLy. :aad wa~ duly author­
ized by the laws of the sairl Slate to take anti certiry ackuowletlgmcnls or 
provfs of deeds or land in said :::ilate. and that saitl conveyance and I he said 
arknowledgmeat thereor are in d11e form of law, aad that said clecd is exe­
cuted ,1nrl aclrnowlcd~erl occonliug to the law of the Slate or New York. 
An,l. further. that I am well acquainted with the haodwrrting or said 
EI .-,irtl \'an Ing;~u. Notary Pul>lic, and that I •erily believe the si.'!:nature to 
said cr.niticare Or acknnwlc-clgment- is genuine. 

I,; IV1nE,, WnEREOr. I l11He hereuato set my hand a □ <I aflhed tlie $ea I 
of th,, said Court a □ <I Con1111· the ~6th dav of Ja1111arr. 1898. 

. . WM. SUHMER. 
(.-r.11 .. ] Clerk. 
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Clfo;UI'l' COURT OP' TiIB UNITRD STAT8S, 
Dist,r·i~.t. or Nebra.ska . 

i 
F.Gnrdon Dcx\,cr a.nd Oliver Ames, 
Trustees, Complainants , 

vs. 
'fM Union Pc1.c1 fie Railway Cu,.-1pany 
d, rJ. , D,,f,,rdr.nt,s , 

,J;;on re:i.<l.hg thn ,;0r:onci. report of \Villir.r,1 n. r.01•nish, Spcc::io.l 

,hcrr:in, :1hich ri'lport rele..tes to the payment to the Special Master 

by Louis Ji'it,z:;erald am Alvin W. Kreoh, Pti.rr:hasin0 Truste€ls, of' tho 

full ;;rnn of $50,637,435, the purcha.so pric~ for the pr-o;>~rt:r sold 

u,1cter tne dc:r:rea iwrHin on ti1H 2nd dny of ffovemh~r, mm, c1s rwo-

videct hy sa.id Gor.rec and tho order or conrt, con firmi~ the $a.id 

sr.J.c eni,erod herein Hnd relatine t\1rther to thE! assi:')lr.rnnt, r,:,r said 

Louis fti. tzr;,wald 3-rrl Alvin W. Kraoh, Pur cha.sin?; T.r11stees , c: f U,;,ir 

~d<t bid rl•l' ~.i(i riropod,y 1:nd U1 e ii- ri:s;hts thi-:rnt:ncier, t.o Union 

Paci t'ic ~,ilr~d Cor.:pany, ,1. norporation or.P;<IJ1i:r.ed uncior LlH, l1ms of 

,tho State of Utah, t\nd to tho 01<ec~1Lion and delivery hy snict 

srir.r.i,.,r ~1aster c:.nt! 1,y 'i'\11) ~nion P11-cifir: Ra.ilWll.y r.ompan ," <J l"rl hy 

S.1'..II . Clnr k, Oliver W. Mink, R. Rllcry Andilrson , !<'r·oderio R.r.o:t(!ert 

01.i. ver A1'1es, as Tr\,stens, complnin.11nt,s herein, t-nd h;: P;n-rh r..s inr, 

-~. ; ~- . ·- . -~.. -
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on.DR~f!i 1,1·,,,t t1·10 " "" said report l,F. filed l1ere,1it,h and that 
;_ 

S!l.lci n)p(;rt, and tho action of Ue 3r-ocfal :.taster therein reported 

bu a.nu Lile ,w,,o is in i.dl t:,inf~S i1Gn1t,y nppcuvod nnd confirmed . 

T'HB unnm ::iT.\l'&ii or ..-a&CA) 
i ... 

Di ■ \Pio\ of ktbt"a•--· / 

Walt.er !-i. Sanborn, 

Circuit Jurlse . 

l,ONU B.HUa,.Clnk of \he CtNUU Cout'\ ot ~ Unltri S\&\U 

,. Ult 1>1.1\l"te\ ~• ~.• hnt1t1 emtt1 ~' U1e ~• and tore• 
eoine l• a \w. con -6 aa olllln •lttri \IPta \be Jnf'Ml ot ~ PJ'O• 
o~e'1np of •tll tout 1Jl lht _._. lhenta •'1Ut4; Ila\ I ban 
e aapa!'td \he uu .t lh \he oMatM1 •U,, •t at.ill Ol'dn ancl i\ h a 
,,.. \l'wla01'tp\ lbel't,.,_ 6Di of the tlbolt \Jle"9tf. 

Wl"1tH ., oft1•1-l llvn&IIIIN - lh4t H&l ot aa\cl C~n ., 

a..Ja1 1a taill lltwttl1 \hit ftf~ ~ .C hlmlay, 1898. 

ltiJid, oe.. I. ltllllt, 
Clnt. 
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THE COLORADO AND SOUTHERN RAIL',vAY COMPANY 

RECORD OF MAJOR MAIN TRACK ABANDONMENTS FROM DATE OF PURCHASE, DECEMBER 2 8, 1898, TO DATE. 

Abandonment Valuation Mile Post Main Trk. Date AFE Finance Date 
From To Section From To Miles RemovP.d Number Docket Effective 

• Como King o.oo 2.71 2.71 1899 (a) 

Allen Bond Spur o.oo 3.24 3.24 1902 ti 

Fels Vasquez 234.88 251.67 16.79 1902 II 

Catskill Newton 239.25 248.02 8.77 1902 II 

Bellevue Stout 6.80 9.70 2.90 1905 II 

Longs Jct. Pela 219.18 234.88 15.70 19o8 II 

Bellevue Stout 2.79 6.80 4.01 1909 ti 

Lowery Quarry Spur o.oo 2.81 2.81 1914 II 

• South Platte Night Hawk o.oo 4.28 4 ;28 1916 II 

Falcon Pueblo Colo. 6 93.00 115.70 22. 70 · 12-31-17 2719 II 

Falcon Pueblo Colo. 8 115.70 121.60 5.90 12-31-17 2719 
,, 

Bellevue Stout o.oo 2.79 2.79 5-15-18 II 

Falcon Pueblo Colo. 6 89.76 93.00 3.24 12-31-18 3029 II 

Falcon Pueblo Colo. 6 74.25 75.86 1.61 12-31-18 3029 II 

Falcon Pueblo Colo. 6 75.86 89.76 13.90 4-14-19 3257 ti 

• Lakeland Morrison Colo. 14-A 9.76 10.17 o.41 4-2149 3046 " 
Falcon Pueblo Colo. 8 121.60 122.63 1.03 12-11-19 3265 II 

Semper \iebb Colo. 4 15.30 16.02 0.72 8-25-22 4190 (d) 
• Garoe Macune Colo. 14 104.99 107.77 2.78 10-21-22 4787 (c) 
• Garos Hamme Colo. 14-C 107.77 132.37 24.60 10-21-22 4634 (b) 
• Hancock Quartz Colo. 15-A 160.55 173.77 13.22 9-17-23 4992 II 

• Parlin Gunnison Colo. 16-A 191.99 203.29 11.30 9-17-23 4991 II 

Longs Jct. Pela Colo. 10-D 218.61 219.18 0.57 9-17-24 5378 (c) 
Beehoar Jct. Grey Creek Colo. 12-A 0.59 7.85 7.26 2-10-25' 5363 II 

Dixon Spur Colo. 1 0.59 1.32 0.73 2-19-25 5445 II 

Wilds Arkins Colo. 1-B 5.53 7-79 2.26 8-31-26 5995 II 

Dixon Spur Colo. 1 0.00 0.59 0.59 9-21-26 6341 II 

i - • Macune Buena Vieta Colo. 15 132.37 135!98 3.61 11-15-26 6339 J:572 3-13-24 
• .. Macuna Hancock Colo. 15 133.41 160.55 27.14 ,,11-15-26 6339 1572. 3-13-24 

Semper Webb Colo. 4 8.06 15.30 7.24 1 6732 (d) 11-11-27 
__ Beehoar Jct. Grey Creek Colo. 12-~ 0.00 0.59 0.59 12.:.23-27 7174 (c) 
• tceritralCity ... Black Hawk Colo. 13-A 

... ..._._ ... 
39.98 40.44 ·o~-46 . ,11-15-28 7561 " ;f )'alcon. -,,· Pueblo Colo. ·6 74.05 74.25 0.20 . '10..;21-30 8585 !I 

- If- '"'- -- - _, - -- -- nn- t n-1.- ,. r, 
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Beeshoar Jct. 
• Central City 

Falcon 
Bellevue Jct. 

• Central City 
Crown Mine 

• Lakeland 
• Quartz 

Superior 
Connors 
Wilds 
Forbes Jct. 

• Gunnison 
• Kubler Branch 

Grey Creek 
Black Hawk 
Pueblo 
Ingleside 
Black Hawk 
Boulder 
Morrison 
Parlin 
Crown Mine 
Falcon 
Arkins 
Chicosa Jct. 
Baldwin 

Pela Longs Jct. 
• South Platte Alma 
• Hill Top Leavick 
• Como Climax 

Leadville Terminals 
Leadville Mineral Belt 

• Dickey Keystone 
Superior Crown Mine 
Connors Falcon 

• Idaho Springs Silver Plume 
Ludlow Bear Canon Mine 
Trinidad Longs Jct. 
Aguilar Brodhead Mine 

~ Golden Idaho Springs 
• Forks Creek Black Hawk 
• Sheridan Jct. Lakeland 
• Waterton Silica 
* Chatfield South Platte 

,Golden Terminals 

Colo. l2-A 
Colo. 13-A 

· Colo. 6 
Colo. 1-D 
Colo. 13-A 
Colo. 3 
Colo. 14-A 
Colo. 16 
Colo. 3 
Colo. 6 
Colo. 1-B 
Colo. 11 
Colo. 17. 
Colo. 17 
Colo. 10-D 
Colo. 14 
Colo. 14-B 
Colo. 18 
Colo. 18 
Colo. 18 
Colo. 18-A 
Colo. 3 
Colo. 6 
Colo. 13 
Colo. 10-C 
Colo. 10-D 
Colo. 10-A,B,E 
Colo. 13 
Colo. 13-A 
Colo. 14-A 
Colo. 14 
Colo •. 14 

• Leadville Terminais . -· . --- - . ·--~·· 
Colo. 13 
C'bTo. 18 
Colo. 10-C 
Colo. 1 
Colo. 13 
Colo. 5 
Colo. 13 
Colo. 14 
Colo. 2-A 
Colo. 10-A 
Colo. 10 
Colo. 1-E 

Ludlow Bear Canon Mine 
Coalton Superior 
Golden Terminals 
Denver Terminale 
Denver 
Sheridan 
Louisville 
Acme .I;ct. 
Ludlo'lit 
Wellington· 
Ludlow 1 

Boulder 
Golden Branch 

· Denver 
,,. Denver 

Golden 
Chatfield 
Lafayette 
Aguilar 
Barnes Jct. 
Waverly 
Bear Canon 
Ara 

• i, Sheridan Branch 
·•Denver (Jereev Cutoff) 

. Colo. 10-C 
Colo. 3 
Colo. 13 
Colo. 5 
Colo. 5 
Colo. 14 

C: 

o.oo 
39.98 
74.05 
87.11 
36.41 
21.89 

3.45 
173.77 
20.62. 

9.50 
5.10 
0.52 

203.29 
218.67 
218.47 

29.68 
o.oo 

88.29 
151.33 

o.oo 
116.42 

20.13 
8.51 

38.21 
203.36 
213.05 
193.17 

16.26 
28.71 
o.oo 

20.30 
14.18 
15.91 

···151.33 
203.27 
16.58 
15.86 
3.91 
2.60 
7.68 

20.39 
191.28 

0.09 
85.32 

198.40 
28.79 

4.16 
0.27 
1.02 
7.51 
, 'i1.t. 

0.59 
40.44 
74.25 
89.35 
39.98 
29.49 

9.76 
191.99 
22.21 
74.05 
5.53 
1.17 

221.11 
220.23 
218.61 
119.97 
11.33 · 

137.27 
152.10 

2.12 
123.26 

20.62 
9.50 

55.09 
203.96 
218.61 
195.52 
38.21 
36.46 

3.45 
24.19 
29.68 
16.26 

151.27 
203.36 

20.13 
15.92 

4.05 
4.15 

14.18 
22.56 

193.16 
1.29 

90.01 
203.26 

30.00 
4.86 
o.41 
1.18 
7.97 '.) tr, . 

0.59 
0.46 
0.20 
2.24 
3.57 
7.60 
6.31 

18.22 
1.59 

64.55 
o.43 
0.65 

17.82 
1.56 
0.14 

90.29 
11.33 
48.98 
0.77 
2.12 
6.84 
o.49 
0.99 

16.88 
0.60 
5.56 
2.35 

21.95 
7.75 
3.45 
3.89 

15.50 
0.35 
0.07 
0.09 
3.55 
o.06 
0.14 
1.55 
6.50 
2.17 

· 1.88 
1.20 
4.69 
4.86 
1.21 

.70 

.14 

.16 

.16 
c:t: 

/ 12-23-27 
·, 11-15-28 

10-21-30 
7-21-31 
7-29-31 
6-15-32. 
6- 6-34 
7-26-34, 
6-17-36 

12-14-36 
4- 7-37 
8-15..;37 
8-25-37 
8-25-37 
6-13-38 

10-29-38 
6-15-38 
9-10-38 
6-15-38 
6-13-38 
7-27-38 
9-16-38 

. 12-23-38 
3-21-39 
7-14-39 
7-15-40 
6- 7-41 
7-·8-41 
6-19-41 
9-30-38 

11-27-41 
11-25-42 

6-25-42 
. . 12-31-43 -

8-18-45 
8-30-47 

12-31-47 
6-28-46 
7-28-49 
4~28-50 
8-15-51 
9-17-52 
1-18-54 
9-15-54 
6-30-55 

12-31-58 
12-31-58 
12-15-61 
12-15-61 

8-15-61 
c;_ 1 c;~::, 

7174 
7561 
8585 
8814 
8815 
9079 
9506 
9505 
9910 
9913 

10076 
10140 
10108 
10108 
10184 
10134 
10134 
10134 
10134 
10134 
10134 
10234 
10216 
10276 
10252 
10220 
10474 
10531 
10531 
10236 
1058)8 
10687 
10644 (C) 

10686--
11052 
11156 
11173' (E) 
10257 
11347 
11505 
11612 
11706 
11833 
11876 
11890 

· V03-181 
V03-185 

12274 
12274 
12294 
, ::,::,rrz 

Cc) 
" 
" 

8749 
8748 
8760 

10107· 
9135 
(c) 

10912 
(c) 

11467 
11663 
11663 

(c) 
7132 
7132 
7132 
7132 
7132 
7132 
(c) 

10912 
11114 

(c) 
11936 
12769 
12817 
12817 

(c) 
13430 
13920 

(c) 
-· (c) . 

(c) 
15475 

(c) 
(e) 

16388· 
16856 
17325 
17767 

(c) 
18539 
18772 

(:r) 
(g) 
(h) 
(h) 
(i) 

. (-I) 

6- 8-31 
6- 9-31 
4-15-32 

10-26-33 
6- 8-34 

7- 4-36 

4-10-37 
8-13-37 
8-13-37 

4-12-37 
4-12-37 
4-12..:.37 
4-12-37 
4.:.12-37 
4-12-37 

7- 4-36 
1-31-39 

6iµ-38 
12- 2-40 

5-5-41 
5-5-41 

10-29-41 
10-31-42 

8- 4-47 

5-28-31 
5-28-31 

11-2,5-32 
10- 3-34 
10- 3-34 

1-23-37 

By D&RGW 
By D&RGW 
By D&RGW 

11- 7-38 
11- 7-38 
11- 7-38 
11- 7-38 
·11- 7-38 
11- 7;..38 

3-23-39 

8-19-40 
6-27-41 
7-23-41 

, 7-23-41 

1-14-42 
1-30-43 
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Boulder Ara Colo. 3 
Golden Branch Colo. 13 
Denver Colo. 5 
Denver Colo. 5 
Sheridan Branch Colo. 14 
Denver (Jersey Cutoff) Colo. 5 
Denver (1st Main) Colo. 5-B 
Denver (2nd Main) Colo. 5-B 
Ayres Natwick Wyo. 2 
Denver (West Side Line) Colo. 5 
Loveland Wilds Colo. 1-b 
Gibson Ayres Wyo. 2 
Sibylee Hightower Wyo. 2 
Sinnard Black Hollow CRR. 1-b 

*Indicates Narrow Gauge Lines (364.92 Miles). 

Office of Assistant Engineer Capital Expenditures 
Denver, Colorado. October 11, 1973 
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2tS.79 
4.16 
0.27 
l.02 
7.51 
1.74 

.39 

.49 
215.72 

o.oo 
60.67 

211.14 
215.73 

77.35 

30.00 1.21 ~.ic:-31-5/j 
4.86 .70 12-31-58 
o.41 .14 12-15-61 
1.18 .16 12-15-61 
7.67 .16 8-15-61 
2.30 .56 5-15-62 

.84 .45 11- 2-62 
1.00 .51 11- 2-62 

218.44 2.72 11-11-64 
.45 .45 12-31-66 

65.77 5.10 12-31-69 
215.72 4.25 12-31-69 
222.29 6.56 12-31-69 

86.03 8.68 2-17-69 

vu:,-.Lo.J.. \I) J.C.-,JJ.- .JU 

vo3..:185 (g) 10- 3-58 
12274 (h) 12-15-61 
12274 (h) 12-15-61 
12294 (i) 8-15-61 
12203 (j) 5-15-62 
12446 (k) 11- 2-62 
12446 (k) 11- 2-62 
12526 (1) 11-11-64 
12581 (m) 12-31-66 

V03-198 (f) 12-31-69 
V03-198 (f) 12-31-69 
V03-198 (f) 12-31-69 

12708 (1) 2-17-69 

Note: I.C.C. Authority not requested for fol 

(a) Lines removed prior to Transportation 
(b) Lines not operated since Transportatio 
(c) Lines operated as spurs at date of rem 
(d) Lines operated as Iµtrastate Electric' 
(e) Shorten C&S M.L. at end of double Trac 
(f) Transferred to Yard Tracks and Sidings 
(g) Acquired rights to use D&RGW track at 
(h) Acquired rights to use AT&SF track at 
(i) Land needed for West Hampden Freevay. 
(j) Land needed for Valley Highway Constru 
(k) C&S 1/2 interest conveyed to D&BGW. 
(1) Not required per opinion of General Cc 
(m) Land needed for West 6th Avenue Freewa 
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#REN VILLE M. DODGE . . . . . . . . . . . . . . . .NEw York City,
HEN RY BUI)(#E. . . . . -----. NEw York City,

Y.

J. KENNEDY TOI) . . . . . . . . - - - - - __NEw York City,
FREDERIC P. O'LCOTT . . . . . . . . . . . . . . . . .NEw York City,
LUTHER M. KOUNTZ E . . . . . . . . . . . . . . . .. .NEw York City, i

Y

Y.
Y.
Y

EDWARD J. BERWIN D . . . Y
EDWARD C. H.ENI) ERSON.
OLIVER AM ES . . . . . . . . . . . . . .
HARRY WALTERS - ..

. HALTi MoRE, MD.
NORMAN B. REAM - CHICAGO, IL.L.
FRANK TRUM BULL . . . . . . . . . . . . . . . . . . . .DEN VER, CoLo.

NEw York ("ity, M -
__NEw York City, N. Y.

- Boston, M Ass.

()FFICERS.

GRENVILLE M. DODGE. Chairman of the Board . . . . . . . . . . . . . . . .NEw York City, N. Y.
FRANK TRUM BULL . . . . . President and General Manager . . . . . . .DEN VER, CoLo.
B. L. WINCHELL . . . . . . . . Vice-Pres. and Traffic Manager. ------. DEN VER, COLO.
HARRY HE&ONNER . Secretary and Treasurer 2

8 Broad St., NEw York City, N. Y.

HARRY WAN MATER . . . . . . . Ass’t Secretary and Ass’t Treasurer, . . . . DEN v ER, Colo.
CARY & W H ITRIDGE . . . . (Feneral Counsel -- - - - - - - - - - - - - - - - __NEw York City, N. Y.
E. E. WHITTED . . . . . General Solicitor. DEN VER, Colo.
A. D. PARKER . . . --. General Auditor. . . . . . . . ---. --...--. DEN v ER, Colo.
(XHARLES I) YER ..

. General Superintendent - - - - - - - - - - - - - - DEN v ER, Colo.
H. A. JOHNSON . General Freight Agent - - - - DEN VER, COLO.
T. E. FISHER . . . . . . . . . . . . . .(i.eneral Passenger Agent . . ---. DEN VER, CoLo.

MI LEA (; E.---- --- - -

| < |

- -

S N *
NORTH AND WEST of DENVER. º Nº. Total.

Fort Collins District ---------------------------------------- 11897 || --...----. 1sº
Clear Creek District - 13.40 52.09 t;5.49

Platte (Janon I)istrict 523 91.85 a
s

Q
S

Leadville District------------------------------------------- ---------- i 71.26 1
1 ºt;

Gunnison District - - - - - - - - - 164 ol 15431
Wyoming District. . | 15368 .......... 133.68

Total --------------------------------------------------- 322.28 379 71 701.99

SouTh of DEN v Elk.
Pueblo District.--------------------------------------------- 134.05 . . . . . . . . . . . 134.0,

Trinidad District - - - - - 35 00 | . . . . . . . . . . 55.00
New Mexico District. - - - - - - - - - - - - - - - - - - - - - - - - -- - - - - - - - - - - - - 191 S6 ---------- 191.86

Total ------------------------------------- -- - - - - - - - - - - 3-0 91 . . . . . . . . . 3-0.91

Leased from the D. & R. G. R. R. Co. - - - - - - - - - - - - - - - - - - - - - - 58.65 ---------. jS.65

Total Mileage ... -------------------------------------- 761.84 379.71 1,141.55

----- - - ––––. _i -- - -
Mileage in Colorado - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 49.29 379.71 874.00
Mileage in Wyoming . 153 68 || ---------- 15:3tis
Mileage in New Mexico -------. 113.87 || --- - - - - --- 113.87

Total Mileage --------------------...------------------ 761 S4 :379.71 1,141.55

---------- - -, -, ... - -
Cºn. Lºo.

Exchangº
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'.'iEW \'n~h ('1n, '.'i. Y. 
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Fl{.\C'IK TRU~lllllLL ____ PrPsidPnt and!i,,n,:,ral ~lanag-PI' __ l>ES\ER.<'<>LO. 
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JI. A. JO!l'.'iSOS . ___ (jpr,era] Fr<'ight ,\g-pnt l>E"n;R, Cor.o. 
T. E. FISIIER ____ ---· - -- __ (iPn.,ral PassPuger .\g-Pnt. _ l)i,;s,·;.11, ('t>1.o. 

'.'iORTII AND WE~T OF DENVER. 
St n nclar,I 

(~allg-ti. 
'.'iarrow II Total. 
liaugl'. 

Fort CollinH Distrirt .. _ 
('.l<•nr <.'rP<1k District __ _ 
Platt,• ( 'anon J)i!-t rict_ 
L1•1ulvilill Di,1rict. 
011 n11 iH<Hl Dibt ric-t. 
\\'yotuiug Di~tricL 

Total 

Puehf,. DiPtrict 
Trinidad J>i,trict . __ 
::-;cw '.\lexico District 

Total _______ _ 

LrasPd from th,· D. & R. (L R.R. Co. 

Total ~lilral,fe 

l\lilrag<' in <'nlorado _ 
I\I ili•ag-r- in \\'~·orni11g 
M do11g1· in '.'i PW '.\I t'X ico 

Tntnl ~lil,·a~•• __ 
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DENVER, CoLoRADo, September 1st, 1900.

To the Stockholders of the ('olorado (6 Southern Jºa iſway
Company:

This Company took possession and commenced operation

o
f,

the following properties at midnight, January 11th, 1899:

TIIE UNION PACIFId, DEN WER & GULF RAIL
WAY; 2

f

Minus the Julesburg%ranch sold b
y

the Pur
chasing Committee fo the Union Pacific

Railroad Company.

THE DEN VER, LEADVILLE & GUNN ISON RAIL.
WAY;

embracing 1,141.55 miles o
f

road theretofore operated for about
five years b

y Frank Trumbull, Receiver. To simplify account
ing, the income commencing with January 1st, 1899, was re
corded o

n this Company's books, thus avoiding a complicated

separation o
f accounts in the month o
f

January. The Com
pany's by-laws provide that the fiscal year shall end o

n June
30th, and a

s the first full fiscal year was therefore not com

pleted until June 30th, 1900, and as settlement of the accounts

o
f

the Re-organization Committees was somewhat delayed, this

is the first printed report issued b
y

the Company.

UPRRIG-000222
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lhrnnm, Cor,01uno, SeptemLer 1st, lHOO. 

To tlu- ,'-.'t,wk!w!i/,,,•.~ of t/11, ( 'oloJ'1ti/11 <f' ,\'11ot/,n·11 //,,;/,ra!I 

Co111p({ny: 

This Company took po:-:-es:,;io11 and co1111uenced operation 

of, the followi~g properties at 111id!1iglit, January 11th, 18~1!): 

,. 
TIIE U~[OX PACII<'IC,, DE:KVER l\' <n~LF RAIL-

WAY; , 
I 

Minus the Jnlesburg1iranch ,mid hy the Pur-, 
tltasing Co111111ittee fo tlie V11iu11 P:witic 

Railroad Company. 

THE DEXVEK LEAD\rlLLE l\'. nrNKl~O:K HAIL-

\VAY; 

embracing 1,1-:11.55 miles ot' road tlwrt>tofun~ t,pt'ratt'd for about 

tive years by Frank Trumhnll, Hl~V~; To :,;i111 plif~- al'eonnt­

ing, tl,e income co111111e11eing with January ist, lS!J!I, was rt·­

<-·onled on tl1is Co111pa11y's hooks, tlins avoiding a co111pli<·ated 

:-;eparation of accou11ts in tlie 111011th of ,J a1111ary. The Co111-

pany\; by-laws provide that tlie fhwal year shall e11d on .I nne 

:30th, and as the first full ·tis<·al year was tltt>n,f'un, not <-·om­

pleted n11til .Tune HOtli, H)OO, and a:,; :,;ettl<•111<-•11t of tlil' al•eo1L11ts 

of the Re-orcra11izatio11 Committee:,; was so1uewlrnt dt·lawd, this n . 

is the fir:-t printetl report i,-:-;ued hy tltt> Co111p:rny. 
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The following available assets, in addition to the road

itself, the appurtenant property, and various items, covered by

the First Mortgage, were received from the Purchasing Com
mittees and the Receiver:

Cash and other assets in excess of liabilities - - - S1,050,687.71

Material and supplies - - - - - - - - - - - - - - - - - - - - - - 291,991.24

C. & S. 1st Mtg. 4% Bonds, par value, S346,175.45

C. & S. 1st Preferred Stock, “ “ 9,250.90

C. & S. 2nd “ ** ** ** 581,450.90

C. & S. Common ** ** ** 570,018.00

The market value of which on June 30th, 1900, was 423,451.84

S1,766,130.79

The Company's interest in telegraph lines was

sold January 1st, 1900, to the Western Union
Telegraph Company, for ------------------ 125,000.00

A car trust maturing at the rate of S3,300.19

per month until May 25th, 1905, was ar.
ranged as hereinafter stated, for---------- 108,011.40
The net income for the 18 months ended June

30th, 1900, as shown on page 12, was ------ 369,798.63
º $2.458.940.82

The amounts expended during the 18 months ended June

30th, 1900, for improvements and new equipment, as shown on

pages 26 and 27, were as follows:

Improvements - - - - - - - - - - - - - - - - - - - - - - - - S 26S,001.09

New equipment - - - - - - - - - - - - - - - - - - - - - - 455,072.69
Other property --------------------------- 29,157.80

Miscellaneous assets added during the period, and
included in “Other Securities '' on Balance

Sheet, amounted to -- - - - - - - - - - - - - - - - - - - - - SS,935.33

Carried Forward - - - - - - - - - - - - - - - - - - s S41,166.91

UPRRIG-000223
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The following available as,;t,ts.-iu addition to tlte rua<l 

itself, the appurternrnt property, and various items, eon.•n•d by 

the First Mortgage,-Wl're rt'Cl-'in•d from the J>ureltasing Com­

mittees and the Recein•r: 

Cash and other assl'ts in exeess of lialiiliti("" ___ 81,0:->0,tiSi.71 

1\f t ' l d 1· •_>!ll.!l<,11.·_> 1 1 a ena an ,mp p ies _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ -t: 

C. & S. lst )I tg. 4% Bonds. par value, B:J-W,175.-15 

C. & S. 1st Preforred t,-;toek, '' 

C. & ~- 2nd ~~ 

C. & S. Com111011 ,. 

" 

,, 

D.230.!Hl 

:i.._,1,450.!Hl 

070.01....,_00 

The market value of whieh 011 June :Wth.1!100. wa,; 

The Company':-; intt>rest in telegraph lines wa:,; 

sold ,Ta11uary 1st. l\HIO, to the "'estern l"11ion 

Telegraph Company, fur __________________ _ 

A car tru,,;t 111at11ri11g at tlw rate of ~J)3UO.l!l 

per month until :\fay 2:ith, 1 !100, wa,; ar-

ranged as herei1iaft('f' :-;tatPd, for ___________ _ 

Tlw 11et income for the lb months endP,l .J nne 

:::; 1. it if i.1 :311. 7!J 

l!l~.Ull.-40 

BOth, 1 !HH I. as sl1own on page 1 :2, was___ _ _ _ _ BO!l, 7!18.tJ:3 

$2.458,940.82 

The amounts expl'llded d11ring the 1-.; 111u11ths endPd Juno 

30th, HJOO, for impron,uw11ts and rn~w l'1111ip1111•11t, as i-l10w11 011 

pages 2fi and :27, wne as follows: 

l1nprovemt:•11ts ______________ _ 

~ C \V e1 l' I j p II It' II t _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 

Otlier pro1wrty _ _ _______________ - _ - - - ___ _ 

nI i:,wella11tc•o11s asset:,; addt•d during tlie period, and 

included in '' ( Hl1er t,-;e<'11rities '' on Balan('e 

~hn•t, amou11ted to ______________________ _ 

Carri(•1l Forward ___ _ 

s 2u.-.,,001.oa 
43 5. 072. U (J 

2!1,107.80 

S s-t-1. ltili.\11 
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Brought Forward - - - - - - - - - - - - - - - - - $ 841,166.91

The Company’s funded debt was reduced in Jan.
uary, 1900, by the purchase of bonds of the
par value of $147,000.00, said purchase having

been made out of the proceeds of sale of tele.

graph lines and in accordance with the terms

of the Company's Mortgage. Amount paid -- 124,698.75

Dividend of 2% on First Preferred Stock, paid

February 14th, 1900 - - - - - - - - - - - - - - - - - - - 170,000.00

Excess of current assets (including Material and

Supplies) over current and “deferred '' liabil

ities, on June 30th, 1900, was - - - - - - - - - - - - - 1,323,075.16

$2,458,940.82

The gross earnings for the year ended June 30th,
–– TT

1900, were. -- - - - - - - - - - - - - - - - - - - - - - - - - - - $4,237,742.99
The operating expenses, including /nsurance and
Rentals, were --- - - - - - - - - - - - - - - - - - - - - - - - 3,132,851.71

The net earnings over expenses, were---------- s1,104,891.2s
The taxes, including war revenue tax, were----- 201,773.22

The surplus over expenses and taxes, was . . . . . . S 903,118.06

The miscellaneous income, was - - - - - - - - - - - - - - 3S,423.02

Total income for the year - - - - - - - - - - - - - - - - - - - $941.541.08

Comparison with previous years cannot be made on account

of the transfer of the Julesburg branch of The Union Pacific,

Denver & Gulf Railway to the Union Pacific Railroad Com
pany, as before stated.

-

The net earnings for the year were unfavorably affected by

increased prices of a
ll

kinds o
f material, and b
y interruption o
f

traffic caused b
y

the breaking o
f

the Goose Creek dam o
f

the

Denver Union Water Company on the 3rd o
f May, 1900. This

UPRRIG-000224
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Brought Forward _____________ _____ S 841,HHJ.!)l 

The Company's funded debt was reduced in Jan­

uary, 1!)00, by the purchase of bonds of the 

par value of 814 7,000.00, said purchase having 

been made out of the proceeds of sale of tele­

graph lines and in accordance with the terms 

of the Company's Mortgage. Amount paid__ 124,fHlS.75 

Dividend of 2% on First Preferred Stock, paid 
February 14th, HlOO_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 170,000.00 

Excess of current assets (including Material and 

Supplies) over current and "deferred'' liabil-

ities, on June 30th, HlOO, was _ _ _ _ _ _ _ _ _ _ _ _ _ 1,323,075.1'3 

$2,458,940.82 

The gross earnings for the year ended June 311t It, 
1900, were ____ ___________ ____________ ___ $+.2:!7.7-!~.!IU 

The operatiug ex pe11se8. i 11e111d i11r1 Ins 11 ,v 111•e 11111/ 

Rl!-nfal.'I, were __________ ____ _________ __ _ ;{,L3~,k51.71 

The net earnings ovn- expenses, wne __________ ~l,104,8\11.28 

The taxes, including war re\·enue tax, were ___ __ ~20~,~T~:~2 

The surplus over expenses and taxes, was __ ___ _ $ \H)3,11~.(H3 

The miscellaneous income, was_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 38.423.02 

Total income for the year _____________ ___ ___ $ 941.541.08 

Comparison with previous years cannot be made on account 

of the transfer of the Juleslmrg branch of The Uuion Pacific, 

Denver & Gulf Railway to tl1e Union Pacitic Railroad Colll­

pany, as before stated. 

The net earnings for tlte year were unfavorably afft,eted hy 

increased prices of all kiuds of material, and by interrnption of 

traffic caused by the breaking of the Goose Creek dam of tlie 

Denver Union Water Company on the 8rd of )fay. l!HH). This 
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disaster wrecked a large part of six miles of road between

Platte Canon and South Platte stations (twenty and twenty-nine

miles, respectively, from Denver) causing suspension until May
28th, of most of the traffic of the Leadville and Gunnison

divisions. The immediate and subsequent loss of earnings

caused by this suspension was very unfortunate, coming as it
did, just at a time when the mines at Leadville and other places

were at a maximum of activity.

The following additions to equipment were made during

the 18 months ended June 30th, 1900:

150 narrow-gauge coal cars, 40 narrow-gauge box cars. Con

tracted for by Receiver and paid for January 13th, 1899.

287 standard-gauge coal cars, 50 narrow-gauge stock cars.

Received in May and June, 1900.

3 cafe cars (combination dining car and coach).

2 standard-gauge consolidation freight locomotives, 20x25 cylin
ders, 126,700 lbs. on drivers.

1 standard-gauge consolidation freight locomotive, 20x25 cylin
ders, 1:23,000 lbs. on drivers.

3 standard-gauge passenger locomotives, 20x25 cylinders, 119,

500 lbs. on drivers.

1 rotary snow-plow.

It has seemed inexpedient thus far to dispose of any of the

securities in the treasury, and as it was desirable, for pruden

tial reasons, to maintain the cash resources of the Company at as

high a level as possible, a car trust was arranged for the 287

standard gauge coal cars and the 50 narrow-gauge stock cars

above referred to. As these cars were received so late in the

fiscal year, the whole amount of the deferred payments, as well

UPRRIG-000225
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di:..:aster \\"l'l't'ked a laq.!e part of :..:1x lllilt:>:..: of road l,et Wt•t•n 

Platte Cano11 and ~outh Platte :-tat ions (twt>ntr and twt-'11ty-11i1w 

miles. rt:>spedin,ly. fro111 l>P11n•r1 l'a11:..:i11g :..:n:-pe11,-..ion until ~[av 

~~th, of lllost of the tratti1'. of the Lt•a1hil1P a11cl ( i u1111iso11 

did:..:ion:..:. Tht• i111llll'tliatt:' and s11l1:..:Pq1H•11t loss of t:'arning:..: 

t·arn,ed 1,y this su:-pl'11sio11 was n•ry 11nfortn11at1·, t·o111i11g a:..: it 

did. just at a tilllt:' wh(•n tla• 111irn•:..: at Lea1h·ill1· and otl1er pl:wt•:-­

were at a 111axi11111111 of adivitv. 

Tilt' following additions to t•1111ip111t·11t ,,.t'l't' 111adt• d11ri11g 

tl,e t, n1ontl1:-- t>ndecl J11nt> :Wtli. l!ltHI: 

lti() narrow.tr:uHre t·oal l'ar,;. 4H IHLrrow-aautre hox ears. ( '011-r ~ · ~ r 

tral·lt·d for l,y Ht>et•i,·Pr and paid for ,January l:Hh. l "i~l!l. 

2,"ij :..:ta11danl-ga11gt' eoal ear:-. ;j() 

ltel't>in·d in l\fav a11d ,l111Jt•. !!HIil. 

11a1'l'O\\·-ira111rt-' stc)('k ear:..:. r-- r--

3 caft• l'ar,; l<'Olllbinatio11 dining <':ti' a11d <·11ad11. 

~ stawlanl.1ra11,rt-' t·o11,;olidatio11 fn•iulrt loeomotin•,;. :211'-.:!ti n·lin-
'r""':· ,- r, • 

cl1·rt-, l:2ti.iHO 11,s. 011 drin•rs. 

1 t-tandard-g:urgt:' l'011s11lidatiun freight lm·urnoli\"e, :20x:!ti l'di11-

der:--. 1 :2:1,rn 10 11,s. 011 d r·i n•rs. 

H ,-tandard-ga11ge pa,,:.:engt·r lo1·11111oti\'e:.:. :21 h:·2ti <'\ lindt•rt-. 11 !I,. 

;j()tl I bs. 011 d ri n•r:-;_ 

r11tary sn11w-pl11\\·. 

It ha:..: st•t•111t>d i11t>:\JH·die11t tlt11:-; far to di:..:1,0:.:t• of any of tl1P 

:-;n•uritil':- i11 tlrt• trt'a:-ury. and as it was dt•:-;iral,Jp, for prndt•ll­

tial rea:-011:-, to 111ai11tai11 tl1t· l":t:-11 n·:.:oun·es of tlil~ ( '1111q,:111y at as 

l1igh a !t•n·l a:-; pos:-<ihll', a ear tru:-t Wat- arra11gt•d for tlJt• :,!\j 

t-ta11clanl gauge eoal l'ar:-; a11d tlil:' :-,11 11arrow-g:111ge :..:t1J<'k <"ars 

al111n• n·l't·rrl'd to. .\s tltt•st• ear,; Wt·re n•<·ein·cl :..:u latt• in tlu~ 

1i:.:l'al y1•ar. tl1e wltolt• arrw1111t of tltt> cl<•f1•1Tt•d J•:t_\"llll'Jll:-i. a:.: \\"t'll 
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as the cash payment, (20% of principal) was charged to New

Equipment Account. That portion of the deferred payments

which represents interest, will be charged off from year to year

hereafter, against Income, until the maturity of the last car

trust note, May 25th, 1905.

The locomotives were paid for in cash, two of the six hav.

ing been paid for out of Equipment Renewal Fund. In addi.

tion to the above items, other equipment was contracted for

during the fiscal year, as follows:

5 standard-gauge consolidation freight locomotives, 21x28 cylin
ders, 148,000 lbs. on drivers.

2 standard-gauge first class coaches.

S standard-gauge excursion coaches.

3 narrow-gauge first class coaches.

This equipment has al
l

been received and settled for since

the close o
f

the fiscal year, the locomotives in cash and the

passenger coaches b
y

car trust similar to that above mentioned.

All the locomotives and cars taken over b
y

the Company

from the Receiver, were carefully inventoried January 11th,

1899, and the value thus ascertained was spread upon the books

b
y

the General Auditor. Since that time, equipment destroyed,

o
r

otherwise retired from service, has been charged to

Operating Expenses at the inventory value, and “Equipment

Renewal Fund” has been correspondingly credited. Replace

ments o
f

vacant equipment are charged against this fund, thus

keeping values intact in the accounts.

Statements showing number o
f

locomotives and cars, also

capacity o
f freight cars o
n June 30th, 1900, will be found on

pages 23, 24 and 25.

UPRRIG-000226
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as the cash p'.\yrne11t, (211% of principan was chargPd to ~ ew 

Equipment Account. That portion of the deferred pay111e11ts 

which represents interest, will be ehargPd off from year to _rear 

hrreafter, against Income. until tht~ rnaturit_r of the last ear 

trnst note, May :.!:-ith, u10:;. 

The loco111oti,·es were paid for in casl1, two of the six ha,·. 

ing been paid for out of Equipment Re11ewal Fund. In addi­

tion to the above items, other equipment was co11trneted for 

during the tisc-al year, as follows: 

:; :-;tandard-gange cornmlidatio11 fr{0 ight lo('0111otiv<'S, :.! Ix:.!'-, l'_Yli11-

ders, 148,000 lbs. on drivers. 

:.! standard-gauge first class coaches. 

S standard-gau~e ex<'nrsiun coaches. 

Jl 11arrow.aauae first <'lass l'Oaehes. ,..., ,..., 

This equipment has all been rel·Pived a11d s<•ttlell for siiH·e 
' 

the clrn,e of the fiscal year, the locomotiw•s in eash and tl1e 

passenger eoad1es by car tmst l-iimilar to t!tat ah<we mentioned. 

All the locomotives and cars taken on,r by t!te ( 'ompany 

from the Receiver, were carefully i11ventoried ,January 11th, 

18!1B. and the value thus asl·erta.ined was spread upon the> books 

by the General Auditor. :-,i11ee tl1at ti111e, t-1p1ip111p11t destroyl'd, 

or otherwise retired from st•tTiet•, !ta:-; hl't'II l'ltarue<l to ,..., 

Operating Expe11ses at the im·entory rnlue, and '' E1p1ipment 

Renewal Fund'' has been <·orrespondingly ernlited. Replaet'­

mentA of vacant equiplllent are chargnl against t!tis fund, t!tns 

keeping values intnet i11 tlte al'l'Oll11ts. 

8tntt•me11ts showing 11ur11her of lol~o1rwtin•s a11d ears, also 

<•apacity of freight ears 011 Ju11e :Hltlt. l!HH), will he fo1111d 011 

pagt>R :!:~, 24 and :.!:-i. 
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The requirements of the Interstate Commerce Act, con
cerning automatic couplers and air-brakes, have been com
plied with, and the cost of this work has been charged to

Operating Expenses.

The Company has had no general shops of it
s own, but

thought it wise to continue the arrangement previously made b
y

the Receiver for use o
f

the Denvershops of the Union Pacific Rail.

road Company. Under the terms o
f

the lease either company

could cancel the same b
y giving nine months' notice. On De

cember 26th, 1899, the Union Pacific Company having arranged

a lease to The Pullman Company o
f

the plant referred to
,

served

notice upon this Company to vacate not later than January 1st,
1901. The erection of complete new general shops b

y

this

Company was thus made imperative, and construction was

commenced in the spring o
f

1900. It is expected that the new
plant will be ready for occupation b

y

November 15th, 1900,

and a
s it will be admirably located upon ground previously

owned b
y

the Company adjacent to the Denver freight yards,

and not far from the freight station, Union Depot, and transfers

to connecting lines, considerable economies in repairs and other

operations are confidently expected. The amount appropriated

b
y

the Board o
f

Directors for this work is $350,000.00, and

while the necessity for this construction came at an inopportune

time, so far as prices o
f

material and machinery were concerned,

yet it is a matter for congratulation that The Pullman Com
pany is to inaugurate extensive work in Denver, and the return

o
n this Company's new investment should prove very satisfac
tory on account o
f

the saving in rental, as well as on account

o
f

the economy o
f

modern machinery and favorably located

buildings and tracks.

UPRRIG-000227
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The re•piirements of the I 11terstate Commerce Act, con­

cerning automatic couplers and air-brake,., have been com­

plied with, and the cost of this work has lwen chargt>d to 

Operating Exp1:11ses. 

The Company haR had 110 gpneral shops of its own, but 

thought it wise to continue the arrar1gt·11w11t 111·e\"iously made by 

the Recein·r for use of the De11n•rshops of the r nion Pacific Rail­

road Company. r nder the terrns of the lt•ast• either company 

conld cancel the same by giving 11i11t• months' notiee. On De­

cember 26th, 18t1H, the l'nion Pal'ific Compa11y having arrangt•d 

a lease to The Pullman Company of tht• plant reforn•d to, st>rved 

notice upon this Compa11y to V:tl'.atP not later than .January !Ht, 

1!101. The erel'tion of corn plt~te new gPrwral shops by this 

Company was thus made i111 pt•ratin•, a11d co11strul'tio11 was 

eo111me1H·ed in tl1e spring of l!HH). It i:-- t•xpeetPd that tlie new 

plant will bP l"l'ady for occupation hy ~on•mbt•r 10th, lHOO, 

and as it will be admirably located 11po11 ground prt•,·iously 

owrwd by the Company a<lja<·t•nt to tl1t• I >t•11n•r fn·ight yards, 

a11d not for from tlw frt>ight station. { · 11io11 I >t•pot. and trar1sft>rs 

to <_•011nel'ti11g li11t>s, (·011siderahlP ee•mornit>s in n•pairs a11d other 

operations are c·ontidt•11tly expedt•tl. Tiu· amo1111t appropriated 

by the Board of Diredors for this work is S:1:-,0,000.oo, am! 

whill• the lll'<'t-ssity for this l'011stnwtio11 c·a111t• at an i11opport1111e 

ti111P, so far as pril't'S of 111att-rial and rnael1inery wne c•oneemed, 

vet it is a 111atter for c•u1wratnlation that TlaP l'nllman Com-. r 

pany is to i11a11/!11rate •·xtt:>11siYe work in D('11n•r, and the rt>turn 

011 tliis ( ·0111pany's 1ww i11,·P:-t1J1t•11t :--hnuld pron• n•ry Ratisfac­

torv 011 account of the sa,·ing i11 rental, as well as 011 a<'l"Cltlllt 

of tlie c•c·orwn1y uf rnod,·rn rnal'hi11ery and f:n·orablv loeatpd 

httildi11gs and traeks. 
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For more detailed information, reference is made to the ex

hibits of the General Auditor, annexed.

The accounts of the Company have been verified by the

Audit Company of New York, whose certificate appears on
page 29, and whose representatives have particularly examined

into the correctness of a
ll charges to Capital Accounts.

Acknowledgment is made with pleasure o
f

the very satis.

factory relations between your officers and employes.

FRANK TRUMBULL,

I’resident.

UPRRIG-000228
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For more detailed information; reference is made to the ex­

hibits of the General Auditor, annexed. 

The accounts of the Company have been verified by the 

Audit Company of New York, whose certificate appears on 

page 29, and whose representatives have particularly examined 

into the correctness of all charges to Capital Accou11ts. 

Acknowledgment is made with pleasure of the very satis­

factory relations between your officers a11d em ployes. 
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REP() |&T () F THE GEN EIR.A. L. A l’I) IT() I.

1) EN v ER, CoLoR Apo, August 31, 1900.

Mr. FRANK Titu MBULL,
President.

DEAR SIR:-I present herewith my report of the financial
condition of the Company, June 30th, 1900, Statements of

the Earnings and Expenses and the Income Account for the

period January 1st to June 30th, 1899, and for the fiscal year

ended June 30th, 1900, the General Balance Sheet, June 30th,

1900, and various tabular statements exhibiting in detail statist

ical information for the same periods.

Very respectfully,

A. I.
). PA I. KEIR,

General Auditor.

UPRRIG-000229
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HEl't>HT OF TIIE <;E:\'Elt.\L .\l'IIJTOH. 

l're.~ide11f. 

lh:.u~ ~11::-l pre::;e11t he1·t•witli my n•port of tl1t• tina11eial 

<·1rnditio11 of the Co111 pa.11y. ,l 1111t' ,10th. 1 !100, ~tatt•rnt•11ts of 

the Eal'lli11g,-; a11<l Exl't•11,-;e,-; and tl1e IrH·orrw A<·eon11t for tliP 

period ,January Lt to ,J 1111t' :10tl1. 1.-.,fJ!I, a11cl for tht' ti,-eal n·ar 

ended .J 1111e HOth. 1 !H HI, tl1e < ;t'llt>nd Bala1we ~llt'et. ,J u11e ,30th, 

1!100. am! various tah11lar statt·111e11t;; t•xliil,iti11g i11 detail ,-;tatist­

i(·al i11fonnatio11 for the ,-;arnt' 1wriod,-. 
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EARN IN (;S ANI) EXPENSES.

Per
ºut. January 1 to

Per cent.
1899-1900,

Tºtal June 30, 1899. T'ai
r Earnings. Earnings.

EARNINGs. - - - - --
Freight -----------. -------- $3.216,917 51 75.91

-
$1,432.90.) . . ) 79.40

Passenger ------------------ 811,835 05 19.16 269,794 06 14.95
Express, Mail and Miscella
neous -------------------- 208.900 43 493 || 101,757 is 5.65

Total Earnings ----------- 54.237.742 99 | 10000 sis04.506 70 || 100.00
| - -- - –– –– --- - - -

Exi ENSEs.

Maintenance of Way and
Structures ---------------. § 332:20, 19 12.56 $ 2:38,121 33 13.20

Maintenance of Equipment - 605,871 54 14:30 2.8.329 IQ 1431
Conducting

Tºtation. 1838,42 #2 43.38 730.4% 73 40.48
General -------------------- 156,282 26 3.69 76,894 53 4.26

!– –— —————
Total Expenses----------- $3,132,851 71 73.93 $1,303,808 29 72.25

-- - -T – F– 1– T=1- - -
Net Earnings.--------------- $1,104,891 28 26,07 ||8 500,698 50 27.75
Taxes ---------------------- "iš º ºf * ". . . .| - —" -

Surplus over Expenses and
Taxes ------------------. - $ 906,968 28 21.40 S 402,248 21 22.29

1899-1900. º'.
A verage Number of Miles of Road Operated (includ.
ing lease from D. & R. G.)---------------------- 1,141.55 1,141.5.

Gross Earnings per Mile of Road - - - - - - - ------------ 3,712.27 1,580.74

Operating Expenses per Mile of Road --------------
Net Earnings (not deducting Taxes) per Mile of Road
Taxes per Mile of Road --------- - - - - - - - - - - - - - - - - - - - -
Surplus over Expenses and Taxes per Mile of Road

2,744.39
967.88
17:3:38

794.50

1,142.13
4:38.61

86.24
352.37

UPRRIG-000230
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EAH~ IX< ;s AX I> EX PEXSE~. 

I Pnr cent. 
1 '!l!•-l!H N), ] of ,January I to 

Total .Jnue :~1. ts8\l. 

Per ci>ut. 
of 

Total 
Eurniii,.{l-i. 

Freight ________ ---· ________ s:1.:.!Hl,!ll7 51 
Passenger__________________ Kll,8:lii U;i ! 

ExpreEB, Mail and .Miscella-
neous ________ . ___ . ______ . 

Eun1i11g-s.: 

7,,.!11 
rn.w 

Total Earnings._. ________ :31.2:17.74:.! !l!I I 100 00 
======= 

LXl'ENSES. 

81.4:l:.!.!1.-,;) ;,,1 
:.!m,7!11 Oti 

101,7,,7 18 

7!1.40 
1-UI;'; 

Maintenance of Way and 
Structures _______________ 8 ;,:l:.!.:.!0,-i -1!) 

:Maintenance of Equipment._ no:-1,871 ii4 
Conducting Transportation., 1,8:IK,l!I:.! 4:.! 
General____________________ J,1G.:.!H:l :.!G 

l:.!.,ili , $ 
14.:IO , 
.n:~ 

2:i-;,1 :.!l :n 
:.!,1"1.:l:.!D 70 
1:m.-m2 ,:1 

1:1.20 
u.:11 
40.48 

Total Expenses_ ..... _____ s:1,1:1:.!,8,il 71 

:'\et Earnings _______________ 131,104.8!1\ :.!8 
Taxes ____________ .. ___ . _ _ _ _ 1!)7 ,!l:.!:I 00 , 

S~~plus over ExpPnsPs and 
laxes ________________ --·_ $ !J(lti,!UiH :.!S 

:W!l 

:.!(i.07 
4.ti7 

:.!UO 

Average Number of Miles of Ruad OpPraterl (includ- : 
inll lease from D. & R. G.) ____ .. ______ . ___ . _. ___ 1

1

. 

GroE-s EarningR per Mile of Road _ . _. _ .. ____ . ______ _ 
Operating Expenses per Mile of Road. ________ . ____ _ 
Net Earnin1ZR ( not deducting Taxes) per Mile of R·md 
Taxes per Mile of Road ________ . _______ . __________ . 
Surplus over Expenses and Taxes pn Mile of Road 

Digitized by Go gle 

7G.H!I.J ;-,;~ 4.:.!li 

' s 1.:m:1.808 :.!!1 

8 ,i(lO,I i! 18 -~>0 I 
I !JH,.J,il) :.!!I 

-~-·-----

' 8 .J0:.!.:.!18 :.!I I 

:.!7 .7ii 
f>Ali 

lS\l!I-J!~JO. 

1,1-1 L'i,1 
:t71:.!.:.!7 
:.!.71-1.:l'J 

!Jli7 .88 
17:1 :1-i 
7!'-1.,ill 

:.!'.!.:.!!) 

' ,J anunrv l to 
I ·'""'' :m: 1.~11\1. 

1. 1-11.:-):-1 
1,,,!-m.7-1 
1.1~:.!.1:~ 

-U"i.lil 
"ili.~4 

:1,):.!,:!7 
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INCOME A ('COUNT
For THE PERIOD JANUARY 1 To JUNE 30, 1899.

Gross Earnings ----------------------------------
Operating Expenses------------------------------

Net Earnings --------------------------------
Add
Income from Investments - - - - - - - - - - - - - - $ 9,000 00
Interest on Deposits ------------------ 6,354 OS

Insurance Commissions---------------- 622 08

Total -----------------------------
-

Less

Interest on Bonds - ---------. ----------$291,666 66
Taxes --------. ------------------------ 98,450 29

War Revenue Tax - -------------------- 2,103 49

Net Income to June 30, 1899. ------

For THE FISCAL YEAR ENDED JUNE 30, 1900.

Gross Earnings ---------------------------------
Operating Expenses -----------------------------
Net Earnings --------------------------------
Add
Income from Investments -------------- $ 22,834 00
Interest on Deposits------------------. 14,047 34
Insurance Commissions --------------- 1,541 68

Total -----------------------------
Less

Interest on Bonds - - - - - - - - - - - - - - - - - - -- $696,196 67
Taxes --------------------------------- 197.923 00

War Revenue Tax - -------------------- 3,850 22

Net Income Year Ending June 30, 1900 ---------
Total Net Income January 1, 1899, to June 30, 1900

Less

Dividend on the First Preferred Capital Stock (2%).

Surplus carried to credit of Profit and Loss ------

$ 1,804,506 79

1,303,808 29

$ 500,698 50

15,976 16

$ 516,671 66

3.02,220 44

$4,237,742 99

3,132,851 71

$1,104,891 28

38,423 02

$1,143,314 30

897,969 89

$124,454 22

245,344 41

$369,798 63

170,000 00

$199,798 63

UPRRIG-000231

FoH THE PEHIOTl ,}A:'>L\R\' 1 TO ,Ji·:--E :m, ll-i!t!J. 

Uross Earnings ________________ --···· .... _____ _ 

Operating Expenses ...... ___ .... ____ .... _______ _ 

i, l.~04 ,;,0li 79 

].10:l.~ll8 :!!I 

Xet Earnings .. ______ .... ____________________ ~ ,,llO.li!l8 ;10 

Add 
Income from Invcstnwnts ______________ ~ !1,0\1() 00 
Interest on l>Ppllsits. ____ .. __________ . G.:l,,-t O', 
ImmrancP Commissions .. ____ ...... ___ _ Ii:!:.! (1,-l 

'fDtal _____ ·--- ...... -··· ____ ...... $ ,,Lti,t;7-t GG 

Les.</ 
lntPrPst on Bonds. ____ ···-· · .... ______ ~:..!!11.Ctiti li♦ i 

Taxes ... __________ ...... ________ .... Dl-i,4,,0 :!!I 

War Revenue Tax_____________________ '..!.111:l -1!1 :l!l:..!,:..!:.!O H 

Net Income to June 30, 1899. _____ _ 

Fol{ THE F1sc.\L YEAR E:--111m ,Tt·:--E :m. HIOO. 

(;roA!l Earninl-(F! ____________ .. ___ .... ___________ _ 
Operating KxpemH·A. ___________________________ _ 

~1.:!:!7,74:..! !l!) 

:1,1 :l:!.H,1 I 71 

Net Earnings···-·---·-·-·---------------·--· t-l.1111.~!ll :!t:l 

Add 
Income from ln\'rAtmPnts .... __________ e, '.!:!.S:14 00 
lntC'rest on Deposits _________ ··--··•-- 14,017 :a 
lnF-uram·e Commissions. _____________ _ 

Total . ___________________________ _ 

L1'i;,'I 

IntercAt on Bonds. ___ ................ ~!;!lli,l!lfi ti7 
Taxi's _________________________________ 1!17.!l:.!:l 00 

\Var Revenue Tax.____________________ :i,,;:-,o :..!:..! 

Net Income Year Ending Jnne 30, 1900 . ___ . _. __ 

Total Net Income January 1, 1899, to June 30, 1900 

Less 

I >ivi,lend on the Fin,t Prefnn·d Capital Stock(:!·; 1. 

Surplus carried to credit of Profit and Loss _ .. _ .. 

$1.1 i::.:11,1 30 

170,000 00 

~w!•.7!)8 r.:i 
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BALANCE SHEET JUNE 30, 1900.

Assets. LIABILITIEs.

|-
- |

Cost

o
f

Road and Equipment ---------- $63,571,405

7
6
||

Capital Stock, Common ------------- $31,000,000

0
0

Improvements ------------------------ 268,001

0
9

||

Capital Stock, 1st Preferred

-

--------

|
8,500,000 00

New Equipment ---------------------- 455,072

6
9

||

Capital Stock, 2nd Preferred -------- 8,500,000 00 $48,000,000 00

CURRENT Assets. First Mortgage Bonds---------------

-

17%

º

Cash --------------------- $1,500,362 24
Car Trust Notes --------------...----- 198,011 40

Individuals and Companies 168,495

9
1 CURRENT LIABILITIES.

Agents and Corductors --- 7,403 17 Vouchers----------------- $306,496 47

U.

S
.

Government--------- 19,041

3
0

|

Pay Rolls ---------------- 202,713 23

Colorado State Warrants-- 706 45
|Fºreign

Roads ----------. 178,134 97

Insurance Paid

in

Advance 6,098 46 Employees Deposits ------ 1,509 55C
.
& S
.

1st Mortgage Bonds 292,518

2
6

|Coupons 1st Mort. Bonds
-

6,960

0
0 |

C.

&

S. 1st Preferred Stock 3,700 36 Dividends Unpaid -------- 592 00

s

696,406 22

3
.

C.

& S
. 2nd Preferred Stock 93,032

1
4

C.

& S
. Common Stock ---- 34.201 08 $2,185,559

3
7 DEFERRED LIABILITIEs.

-
--- -

|

Accrued Taxes ----------- $186,481 77

MATERIAL AND SUPPLIES --------. ---- 338,576 40, 2,524,135 77

|

Accrued Interest not yet

OTHER Assets.
due -------------------- 287,683 33

- Insurance on Property not

Denver

U
.

D
.
&

Ry. Co. Capital Stock

--

80,000 00 yet replaced ----...----- 4,162 02

£º.

H
.
}
}
& § §

Co. Capital Stock- 8,120 00 Rails Released not Relaid

-

5,531 84

ueblo

U
. D.

& R
.
R
. Co. Sinking Fund. 8,000 00

|
Equi

t R

!al Fund 20,795 43 504.654 39

2

Other Securities ---------------------- asº;

;

assº,

a

rºupment “enewal run

o

43 54

3
9

1,201,060

6
1

- - - - -

199,798 63

$67,201,870 64

Balance

to

Credit

o
f Profit and Loss---

-

sGT301,870

6
4U

PR
R

IG
-000232

0 
10· 
;:;: 

[ 
g BALANC'E SIJEET JUNE BO, moo. 

n= 
0 ASSETS. 

00Cost of Road and Equipment ______ ---- 1 
~ mprove°:1ents ____________ __ __________ I 

New Equipment ________ ____ _____ ____ _ 

CURRENT ASSET<;. 
Cash _ ____________ ___ ____ _ $1.500,362 24 

Individuals and Companies 168.495 91 
Agents and Cocductors ___ 67,403 17 \ 
U.S. Government______ ___ 19,041 30 
Colorado State Warrants.. 700 45 
Insurance Paid in Advance 6,098 46 
C. & S. 1st Mortgage Bonde 292,518 26 
C. & S. let Preferred Stock 3,700 36 
C. & S. 2nd Preferred Stock 93,032 14 
C. & S . Common Stock__ __ 34.201 08 $2,185,559 37 

$63.571,405 76 
268,001 09 
455,072 69 

MATERIAL AND SuPPLlES ____ . . __ . ___ _ . :338,5i6 40

1

' 

OTHER ASSETS. 

Denve r U . D. & Ry. Co. Capital Stock ._ 80,000 00 1 

2,524,13f, 77 

C 
z 
< m 
:::c 

Pueblo U. D. & R.R. Co. Capital Stock_ 8.120 00 
Pueblo U. D. & R.R. Co. Sinking Fund . 8,000 00 
Other Securities _____ ________ ___ __ ____ 287.135 33 

Vl 0 

=i ~-
-<;, 
0~ 
"Tl :::;, 

n 3----
:r: 
n 
)> 
(;) 
0 

:lS:3, 235 3.-1 

867,201,870 64 
I 

L1A m LITI Es. 

Capital Stock, Uommon __ ______ ___ _ _ 
Capital Stock, 1st Preferred ________ _ 

831,000,000 00 
8,500,000 00 
s,500.ooo oo I s1s,ooo.ooo oo 

17,603.000 00 
198,011 40 

Capital Stock, 2nd Preferred ____ ___ _ 
First Mort~age Bonde. __ __ ___ __ __ __ _ 
Car Trust Notes ____ _____ _____ ·----· 

CURRENT LJAOILJTIES. I 
Vouchers ___ __ ______ ______ 8306.496 47 
Pay Rolls _____ _____ ____ __ 202.713 2'.l 
Foreien Roads ___ ________ 178.134 97 
Employees Deposits_ _____ 1.r,09 55 
Coupons lRt Mort. Bonds _ 6.960 00 · 
Dividends Unpaid ________ f>9:2 00 I~ 

DEFF.RRED LIABILITIES. 

Accrued Taxes ____ ___ ____ $186,481 77 
Accru ed Interest not yet 

due--- · ___________ ___ __ 287,683 33 

Insurance on Property not I 
I yet replaced ____ ·-- - __ __ 4.1 62 02 , 
Rails Released not Relaid _ 5.5,H 84 
Equipment Renewal Fund 20,795 43 

Balance to Credit of Profit and Loss __ . 

~ --------------
-

696.406 22 . 

504.6.'>4 39 

I 

1,201,060 61 

1!)9,798 63 

I 867.201.8,0 64 

...... 
c;.:i 

I 
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DETAILEI) STATEMENT () F EXPENSES
For THE FiscAL YEAR ENDED JUNE 30, 1900, AND For THE

PERIOD JANUARY 1 to JUNE 30, 1899.

MAINTENANCE OF WAY AND STRICTUREs. 1899 tº 0.
jº.

Superintendence ------------------------------- $ 20,145 99 $ 7,024 99
Frogs and Switches ---------------------------- 7,461 11 2,520 97
Protection of River Banks -----------. ---------- 2,424 09 1,993 23
Repairs Road Bed and Tracks, Tools, etc. ------- 246.531 95 97,337 69
Repairs of Snow Sheds and Fences.------------ 1.096 91 616 62
Spikes and Track Fastenings.------- - - - - - - - - - - - 9.S. 3 45 4,037 47
Expense Washouts, Removing Snow and Ice--- 34,895 50 35,716 61
Renewal of Rail-------------------------------- 9.820 sº 1,882 73
Renewal of Ties ------------------ - - - - - - - - - - - - - 97.588 .23 53.987 47
Repairs and Renewals of Bridges and Culverts. . . 36,028 5S 16,239 45
Repairs and Renewals of Fences, Crossings,

s

Cattle Guards -------------------------- ---- 12,915 46 2,357 49
Repairs and Renewals of Buildings and Fixtures 46.525 34 11,360 02
Repairs and Renewals of Telegraph ------------- 6,041 59 2,569 10
Stationery and Printing ----------------------- 876 40 477 49

Total -------------- - - - ------------ $ 532,205 49 $ 238,121 33

MAINTENANCE OF EQUIPMENT. 1899 1900.
January 1 to
June 30, 1899.

Superintendence.-----------------------------. § 19709 47 $ 9.380 26
Repairs and Renewals of Locomotives----------- 299,600 48 120,596 29
Repairs and Renewals of Passenger Cars. . . . .--- :34.282 96 16,420 75
Repairs and Renewals of Sleeping Cars. --Credit 562 35 29 79
Repairs and Renewals of Freight Cars---------- 148,813 05 66,200 93
Inspection of Freight Cars --------------------- 28,885 96 13.202 33
Repairs and Renewals of Work Cars... --------- 10,828 69 6,268 86
Repairs and Renewals of Shop Machinery and 26,361 94 9,867 98
Tools----------------------------------------
Stationery and Printing------------------------ 1,426 74 885 76

Other Expenses-------------------------------- 36,434 60 15,536 33

TotAL ----------------------------. § 605,871 54 s 258,329 70

CoNDUCTING TRAN sport Ation. tra it January 1 to
Transportation. |

1894,1900.
| June 30, 1899.

|

Superintendence ------------------------------- $ 36.968 83 $ 18,828 51
Engineers and Firemen------------------------- 355,688 42 134.331 32
Hostlers and Round-House Men ---------------- 70,661 ().9 | 33,146 14
Fuel for Locomotives --------------------------- 316,028 77 119,579 85
Water for Locomotives. ------------------------ 29,753 69 11,615 94
Oil, Tallow and Waste for Locomotives ---------- 16,527 82 8,166 73

All Other Supplies for Locomotives ------------ 8,754 36 3,001 79

Train Service---------------------------------- 248284 12 92,612 95
Oil, Tallow and Waste for Trains --------------- 7,238 57 4,181 59
Cleaning Cars --------------------------------- 12,240 92 5,209 23
Contingent Expenses Account Washouts, etc. . . . . 2,269 ()2 361 96

All Other Train Supplies----------------------- 15,193 32 4,737 75

Carried Forward .......................... $1,119,000 56 s 135,773 76

UPRRIG-000233

HETAILED STATE~lENT OF EXJ>E~SES 
F'oR THF. F1scAL Yt:.,t< E:srn:o ,Jl':SF. 30, WOO, A:Sll Fol: Tift: 

PF.Rion ,h:sl'ARY 1 To ,Jt·:sF. :m. IH!~l. 

!IIAil'\TESA)WE o.- \\'_.n \:SU STRITTl"RE!I, 

SuperintenclencP _____________________________ _ 
f'rogsanrl S\,·ikhes _________________________ _ 
ProtPction or Rin1r Hanks____________ _ ______ _ 
Repairs l{oad BPd and Trat'kt<, T1111h,, Pk. ______ _ 
Repairs of Snow S!wrfa und Fencn; ___ _ 
Spikes and Track FaAteningA ________ . ________ _ 
gxpense Washouts, Removing Snow an,l let> __ 
Renewal or Rail. ______________________________ _ 
Renewal of Ti PR .• ___________________ • _ _ _ _ _ _ 

Repairs and Renewals of Bridg.-s and Cuh·PrtF 
Repairs and Renf'wals of F,·1weF, Cr11,,f.illl,('S, 

Cattle Guarcli; _____________________________ _ 
Repairs and RenPwals of Buildings and Fixturl's 
Repairs and Ht-newuls of TelPgraph ___________ _ 
Stationery and Printing _____________________ _ 

TOTAL ______ --

~J.\JSTESASCI,; OF E11tll'!l!EST. 

Su pPri n ten1lenc1• ______________________________ _ 
R~•pairs and Re11Pwals of Li,·011uitives __________ _ 
Repairs and Renewals of PasA1•nger Car8. 
Repairs ancl Rmiewals of Slet>ping CarF<. _ .CrPdit 
Repair8 an1l RPnewalF< of Freight Cars __________ : 
Insprction of Freight CarA ____ . ______________ _ 
Repairs and R~•newals of \Vork Cara._. _________ ' 
Repairs and Renewals of Shop Machi1wry and 

Tools _______________________________________ _ 
StationPry and Printing __ . _____ . . ________ _ 
Other ExpPnReH ____________ . ____ . ______________ 1 

TOTAL ____ -------- -- ---- ---- - - - -

CoSlll'l'TJSG TRASHl'llRT \TIUS, 

Tran,portation. 
- --- ---, 

~ ;:, 

8 

8 

,;; 
'-

SuperintendPncP _______________________________ S 
Eng in Pers and Fi rem P n _ _ _ _ _ _ _ __ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ I 
HoRtlers and Round-House .Mt•n _______________ _ 
l•'uel forLl>comoti\'l•s __________________________ _ 
\Vatt,i- for Lot:onwtives _______________________ _ 
Oil. Tallow ar,d \VasteforLocomotives _________ _ 
All Other SuppliPs for Locomotirns ______ _ 
Train Service _________________________________ _ 
Oil.Tallow and Waste for Trains ______________ _ 
Cl Pan i ng Cars _____ . __________________________ _ 
Contingent ExpPllSPS .-\cL·ount \VaRhouli,, l'lc._ 
,\ II Other Train Supplies ______________________ _ 

20. 14:; !)!) 
7.4til 11 
2.-!:.!-l O!l 

21,;,.--,:11 !1,i 
I.Wli !ll 
!1.~.--,:1 -l:i 

:IVi!l:i :-,o 
! l.!-i:!O I.(!) 

! ~, .:--,-:~ :2:i 
:!ti,ll2H ,,'l 
l:!.!lJ;, -l(j 
Jt ;,.-i:!5 :i-1 
ti,O-l l ;)!) 

8,t; 10 

,,: I:!. :!O,"i J!I 

l"-\1'!1 1\0), 

l!•.7W 47 
:!! I! l.tj! 10 4H 

:1-1.2132 !lo 
562 35 

HH.Hl:l ();j 

:!H,HH,i !lt, 
10,H:!H m 
2ti.:ltil !14 

U21i 74 
:lti,-nJ t,() 

- -----

(i0,"i,H71 ,-,4 
I 

.J n111111ry I to 
J IIIIP :l(j, 18\1',l. 

8 7,0·24 !l<-J 
2 . .--i20 m 
U~l:J ~1 

!li,:n7 ti!I 
tiHi f•) l-

4.0:!7 47 
:i--,,7Jn Gl 

l ,HH2 7:-i 
,,:l,!IH'j 47 
Hi,:!:~) 43 

2,:l."i7 4!1 
11,:!tiO 02 
2/ifiH IO 

477 -l!) 

s :.!:~.121 :l:l 

,fa1111nry 1 to 
.Ju111.• :~1. 1~!19. 

s !l,:li~O 2fi 
I :.!O.:i!IG :...'ll 

lG.-l'....'O 75 
29 79 

(ifi,200 ! ►:I 
1:1.'..!0'.! :t-J 

fi.'..!fiH 8G 
!1,tlti7 !18 

RR;i 7G 
lfi,:,:l(, 3:1 

18 2;i8,:t!!l 70 

J111111nry I to 
June :lO, 1,11\•. 

3(i.!14i8 H:I S 
;m:,.tiHH 42 

'j(l,t itil O!I 
:iifi,O:!H 77 

:!!l,'j,",;1 IJ!I 

18,8:!8 51 
1:14,:t-n :r.:? 

:1.-1,1413 U 
ll!l,[i'jf) 8f> 

11,615 !)4 
8,1()6 7:3 
3,001 W 

!)2.(H'..! Hf> 
4.181 f)!) 
5,200 2;1 

:ml HG 

rn . .-,2, H2 
H,,,-,4 :m 

2JH.:!H4 7:-, 
i,:!:t"i 5, 

12.:!-IO !r2 
2.:!ti!I 02 

1.--i. I !1:1 :12 4.7:!7 7[> 
Carried Forward. __________________________ Sl.11!•,t'l~I :iti S 4:15,773 76 

Digitized by Go gle Origir1al from 

UNIVERSITY OF CHICAGO 
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DETAILED STATEMENT OF EXPENSES Oont INUED.

CoNDUCTING TRANSPORTATION. - January 1 to
Transportation—Continued.

1899–1900. June 30, 1899.
- - - -- - - -- - - - - –– -
Brought Forward-------------------------- |$1,119,609 56 $ 435,773 76

Switchmen. Flagmen and Watchmen ----------- 112,472 22 47,640 99
Telegraph Expense ---------------------------- 62,717 54 25,941 91
Station Service -------------------------------- 154,071 80 62,177 52

Station Supplies ------------------------------- 8,479 32 3,616 17
Switching Charges. ---------------------------- 13,366 49 821 24

Qar Mileage----------------------------------- 61,968 40 20,747 76
Hire of Equipment...I.I.I.I.I.I.I.I.I.I. 33.06s 89 Tijió iſ
Loss and Damage—Baggage -------------------- 52 74 ------------
Loss and Damage--Freight -------------------- | 11,664 09 4,251 91
Loss and Damage—Property - - - - - -------------- 2,155 65 2,105 25
Loss and Damage--Stock Killed --------...------- 10.484 75 1,624 60
Injury to Persons-----------------. ------------ 3,512 91 |

2,588 32
Clearing Wrecks.------------------------------ 8,527 54 2,449 59
Rents for Tracks, Yards and Terminals --------- 85,844 43 34,493 91
Rents for Buildings and Other Property -------- 6,376 72 2.716 91
Stationery and Printing ------------------------ | 10.340 (3 6,694 41

Total.----------------------------- $1,694,713 08 is 655.355 04

("ONDUCTING TRAN sportATION. t |
January

Traffic.
1899–1900.
jº.

–------—
Superintendence–Freight --------------------- $ 30,753 91 ($ 16,633 20
Superintendence– Passenger ------------------- | 12,043 70 6,074 33
Advertising--Passenger ------------------------ 34,052 77 16,495 88

Outside Agencies Freight III. 22,035 35 | 11.852 76
Outside Agencies—-Passenger -, ----------------- 18,024 99 7,615 29
- Traffic Associations--Freight------------------- 14,913 22 6,905 15
Traffic Associations–Passenger ---------------- 770 50 172 ()0

Commissions—Passenger ----------------------- | 2,466 08 1,528 33
Stationery and Printing—Freight -------------- 4,850 87 2,595 97
Stationery and Printing—Passenger ------------ - 3.867 95 5,234 78

Total ----------------------------- |s 143779 31 s 15.107 go
Total Conducting TRANsportatios ------ $1,838,492 42 is 730.462 73

1899 1900. Januºy...!?GENERAL ExPENSEs. June 30, 1899.

Salaries of General Officers - - - - ---------------- $ 41,249 76 $ 20.999 88
Salaries of Clerks and Attendants -------------- 54.217 16 26,629 43
General Office Expenses and Supplies----------- 13,610 48

8,333 42

Insurance ------------------------------------- 11,986 82 4,817 70

Law Expenses------------------------------- - 26,002 69 12,197 26
Stationery and Printing -----------...------------ 3,49497 2,604 84

Other Expenses-------------------------------- 5,720 38 1,312 00

ToTAL ----------------------------- $ 156,282 26 s 76,894 53
ToTAL of OPERATING ExPENses----------- $3,132,851 71 $1,303,808 29

UPRRIG-000234

DETAILED STATEM:El\'T OF EXPEXSES--CoNTINL'ED. 

CONDUCTING TRANSPORTATION. 

Transportation-Continued. 

Brought Forward __ . ______________________ _ 
Switchmen. }<"'legmen and Watchmen __________ _ 
Telegraph Expense ____________________________ : 
Station Service ________________________________ I 
Station Supplies ____ . ___________ ------------ - . - I 
Switching Charges. ___________________________ _ 
Car Mileage __________________________________ _ 
Hire of E,1uipment. ___________________________ _ 
Loss and Damage-Baggage ____ ---~ ____________ , 
Loss and Damage---F'reigbt ___________________ _ 
Loss aml Damage- Property _ . ________________ _ 
Loss and Damage - Stock Kill Pd ____ . ___ . ____ . __ 
Injury to Persons _____________________________ _ 
Clearing Wrecks .. ____________________________ _ 
Rents for Tracks, Yards and Terminals _________ 1 

Renta for Buildings and Other Property _______ _ 
Stationery and Printing _______________________ _ 

18\l!HH00. 
I 
I January 1 to 
1 June :m, 11199. 

81,119,60!) 716 8 
112,472 22 
62,717 54 

154.071 80 
8,479 82 

13.366 49 
61,968 40 
23,()(i8 89 

52 74 
11,664 09 
2,155 f>;j 

10.484 75 
:J,:>12 !)l 
s.;-;27 r,4 

8:,,84-1 43 
ti,37G 72 , 

10.:m1 0:1 

4:35,773 76 
47,640 99 
25,!JH 91 
62,177 52 

3,616 17 
821 24 

20.747 76 
1,710 79 

4,2:"jl !H 
:?. 105 25 
1.624 60 
2,fl88 32 
2.449 5tl 

:H,493 91 
2.1m m 
(i,G!l! 41 

TOTAL.---------------------------- Sl,GDct,71:! 08 . ii G:-i;-;,:15;-; 04 

( 
00NlllTTIN<l TRANBPORT.·\TWN. 

Traffic. 

Superintendence-Freight ____________________ S 
Superintendence- Pas8enger __________________ _ 
Advertising -Passenger ________________________ . 
Outside Ageneies--J:<'reigbt.. ___________________ I 
Outside Agencies- Pa8senger ____________________ · 
Traffic Assoc\at\ons Freight. ________ ---- ____ - I 
Traffic Assocrnt1ons- Passenger ________________ , 
Commissions-Passenger _______________________ : 
Stationery and Printing---Freight ______________ . 
Stationery and Printing-Passenger ___________ _ 

.January I tu 
,JUlll' :m. 1.,w. 

30,,;>:I !H 8 
12,0-t:! 70 
:!4.052 77 
22. o:35 3:, ' 
18,024 9!) 
14,Ut:-3 22 

77(1 ;JO I 

2.-H'm 08 
4.8:"iO 87 
:J,867 !);j 

16,li:l:3 20 
6,0'i 4 :ti 

rn,.rn5 ss 
11.832 76 
7,615 20 
G,HO:i 15 

172 00 
l.fl:!8 3.'! 
2.5!15 97 
5,:.:rn 78 

TOTAL_ ____________________________ $ u:l,77fl 3-1 1s ,;-;,107 6H 

ToTAL Co:-.DUCTING TRANRl'ORTATJO:- _ ___ _ , $1,8:l8,4D2 42 1 $ 7:30,402 73 

ClKIO,RAL ExPENS~;s. 
January I to 
Juu,· ao, 11mo. 

Salaries of General Officers ____________________ · $ 41,24!) 76 S 
54,217 Hi 
rn.mo 48 

20.B!l!I 88 
:!li,u'.!D 4:l. 

8.:1.:1:1 -12 
4,817 70 

12.197 26 

Salaries of Clerks and Attendants _____________ _ 
General Office Expenses and Su pp lies ___________ . 
lnsurance ____________________________________ _ 
I.aw Expenses ________________________________ , 
Stationery and Printing _______________________ _ 
Other Expenses _______________________________ _ 

l l,98!i 82 
'.!G,002 G!I 

3,4!1! !l7 
3,720 :18 

:!,fi0-1 8-1 
1,:112 00 

TOTAL _____________________________ .$ lf>ti.:!82 2G $ 'ili,8!14 5;3 

T.:>TAL OF OrEIUTING ExPF:;o,;sF.s ______ _ 

Digitized by Go gle 

s:1,1:i-2,s:,1 11 ;:;1,:m:1,Hos 29 

Origi11al from 

UNIVERSITY OF CHICAGO 



– 16—
STATEMENT OF BETTERMENTS
Charged to Operating Expenses,

For THE PERIOD JANUARY 1 To JUNE 30, 1899.

Description. Amount. Total.

NEW SPURS AND SIDINGS AND REA R.
RANGEMENT OF YARDS (items under
$1,000.00 each )-------------------------------- $ 5,991 66

REPLACING RAIL.
Total charged to Account Renewal of Rail - - - - ----- $ 1,882 73
Less amount for Rail in New Spurs and Sidings.--- 614 60 1,268 13

NEW FENCING.
Fort Collins District, 3.49 track miles -------------- 763 06

STRUCTURES.

New Buildings, Stock Yards, etc. ------------------ 520 79

BETTERMENTS TO EQUIPMENT AND MA.
CHINEERY. -

Locomotives -------------------------------------- $ 3.560 45
Freight Cars--------------------------------------

-
7,959 32

Passenger Cars ------------------...---------------- 1,158 14
Machinery----------------------------------------

500 43 13.268 34
Total --------------------------------- $21,811 98

For THE YEAR ENDED JUNE 30, 1900.

Description. Amount. Total.
|
|

NEW SPURS AND SIDINGS AND RE.
ARRANGEMENT OF YARDS (items under -

$1,000.00 each)-------------------------------- $ 6,422 40

REPLACING RAIL.
Total charged to Account Renewal of Rail ------- $9,820 89 -
Less amount for Rail in New Spurs and Sidings.--- 892 30 8,928 59

NEW FENCING.
New Mexico District, 8.36 track miles ------------- 1,968 79

STRUCTURES.

New Buildings, Stock Yards, etc. ------------------ $ 3.533 18 -
Water Stations ----------------------------------- 2,024 G1 5,557 79

BETTERMENTS TO EQUIPMENT.
Locomotives -------------------------------------- $14,039 93
Freight Cars-------------------------------------- 9,344 64
Passenger Cars ----------------------------------- 777 73 24,162 30

Total --------------------------------- $47,039 S7

UPRRIG-000235
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STATEMENT O:F BETTEIDIENTS 
Charged to Operating Expenses, 

FOR THF. PERIOD JA~ffARY 1 TO Ju:-;E ;30, 18!1!1. 

Doscription. 

NEW SPURS AND SIDTXnS :\:\"D REAR­
RANGEMEN'f OF YARDS ( items unJer $1,000.00 each) _______________________________ _ 

REPLACING RAIL. 

Amount. 

Total charged to Account Renewal of Rail _ . . .. _. _. I $ UlH:! i:~ 
Less amount for Rail in New Spurs and SiJi11gs ____ ____ til-1 GO ! 

NEW F .E.NCING. 
Fort Collins District, 3.49 track miles _____________ _ 

STRUCTURES. 
New Buildings, Stock Yards, etc. _________________ _ 

Bf~TTERMENTS TO EQUIPME;\"T A~D M.\.­
CHli'iERY. 

Locomotivf's ______________________________________ _ 

t::~~~iacra·r~- = ==: == =: = =~: ~ ~ = ==:: = = == = === : = =: ==== l\1.acbinery _____________ . _________________________ _ 
Total ________________________________ _ 

$ :i.:--,m 4:i 
i,!1;1:I :!:.! 
1,1,iH 1-1 

;1!10 ·t:l 

FoR THE YEAR E:-;nEn Jn,E :10. l!I(){). 
----- ---- - ---- - ------- - -· -

Dnscript.ion. 
----- --- - - - - - ----- -------- ----

NEW SPURR AND SIDI:\"GS A:\"D RE­
AHl{AN(iEME:-."T OF' YARDS (items under I 
Sl,OUU.00 each) __________ .. _____ - - -- . - .. --- ---- I 

RF.PLACING RAIL. I 

.-\mount. 

Total cbargPd to Account Renowal of Rail __ . _. __ . S U,H:.!O 8!) 
Less amount for Rail in New Spurs am] S11lin,.:s ____ , ~!I:! :10 

NC~W l<'ENCIXG. 
New Mexico District, s.:ro track miles ____________ _ 

STRUCTURES. 
New Buildings, Stock Yards. etc. _________________ _ 
\Va ter Stations ____ . ___________ . __ . ________ . ____ _ _ 

BETTERMEXTS TO EQUIP.ME:\"T. 
l,ocomoti ves _______ . ______________ . ___ . __ .. ______ _ 
Freif{htCars ______________ ·--- ---- -------- ----. ___ 1 

S :1.:-,:1:1 18 
:!.U:.!4 GI ; 

~ - - - 1 

iu.o:m :1::1 
u.:lH 1;-1 , 

Total. 

13. :.!fjS :14 

~:.H,811 ti~ 

Tutal. 

ii G,t :.!2 40 

l,!lt,8 i9 

Pastienger Cars ________________ . __________________ , Tii i:I ! _ 24, IG2 30 
Total ____ . _____ .. ______ . ______________ . 

Digitized by Go gle 

. $47,0:l!J 87 
I 

- - ---- ===== 

Original from 

UNIVERSITY OF CHICAGO 



– 17–

OPERATING AND TIRAFFIC STATISTICS.

January 1
*

FREIGHT. 1899–1900. to
June 30, 1899.

Number of Revenue Tons of Freight Carried------- 2,564,547 1,092,791
Number of Revenue Tons Carried One Mile -------- 258,943,438 112,207,129
Tons One Mile per Mile of Road (Density)--------- 226,835 98,294
Average Miles Hauled ---------------------------- 101 103
Freight Train Mileage---------------------------- 1,607,731 723,696

Freight Car Mileage ----. ------------------------- 27,551,174 12,609,381

Loaded Freight Car Mileage, Per Cent.------------ 66.18 66.60
Empty Freight Car Mileage, Per Cent. ------------ 33.82 33.40

Revenue Tons per Car ---------------------------- 9.40 8.90

Revenue Tons per Loaded Car--------------------- 14.20 13:36

Revenue Tons per Freight Train—
Standard Gauge Average ----------------------- 175.35 | ----------
Narrow Gauge Average ------------------------- 76.54 || ---- - - - - -
Total Average---------------------------------- 152.52 155.05

Freight Rate per Ton per Mile-------------------- Cts. 1.242 Cts. 1.277
Freight Earnings per Freight Train Mile ---------- $1.89 $1.98

PASSENGER.

Number of Revenue Passengers Carried ----------- 605,065 213,834

Number of Revenue Passengers Carried One Mile -- 27,102,650 9,329.955

Passengers One Mile Per Mile of Road (Density)--- 23,742 8,173

A verage Miles Hauled---------------------------- 45 44

Passenger Train Mileage-------------------------- 861,496 359,732

Passenger Car Mileage---------------------------- 4,044,215 1,456,235

Cars per Passenger Train -------------------------- 4.69 4.05

Revenue Passengers per Train --------------------- 31.46 25.94

A verage Rate per Passenger per Mile------ - - - ---- Cts. 2.995 Cts. 2.881
Passenger Earnings per Passenger Train Mile ------ $0.94 $0.75
Passenger Earnings including Mail and Express per
Passenger Train Mile --------------------------- 1.13 0.94

UPRRIG-000236
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OPEHATIN(~ AND TRAFFIC STATISTICS. 
_-

FREIGHT. 

Number of Revenue Tons of Freight Carriecl ______ _ 
Number of Revenue Tons Carried One Mile _______ _ 
Tons One Mile per Mile of Road (Density) ________ _ 
.~v~rage .!•iii.es H_auled ___ _ •••• ___________________ _ 
F re1gbt I ram Mileage ___________________________ _ 
Freight Car Mileage ____ . ________________________ _ 
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TRAFFIC STATISTICS

For the PERIod JANUARY

1

to JUNE 30, 1899.

FREIGHT ORIGINATING on FREIGHT ORIGINATING os
Color. Abo

&

Southern Ry. OTHER ROADs. TotAL.

COMMODITY. r. Per

|
- - |

PerTons. Revenue. Tons Revenue. Tons Cent. Revenue.
Cent.- - |----—

||

Grain --------------- 27,627

$

49,770 62 16,309 $28,812

8
9

||
44,026 4.03

$

78,583 51 5.48

Flour --------------- 24,078 57,459

1
0 5:23

1,055

0
1

||
24,601 2.25 58,514

1
1

4.08

PRODUCTs

|

Other Mill Products

- | 5,294 10,516 90 3.39
556

1
5

5,653 .52 11,073

1
4 .77

OF

-

Hay
- - - - - - - - - - - - - - - - 8,887 21,869 (36 703 829 95 9,500 .88 22,609 61 1.58

Agriculture. {º
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

!
-------

----
- - - - - - - - - - -

-----

Fruits and vegetables 1,481 5,025

2
6

601 1,420 27 2,082 .19 6,445 53 .45

Potatoes ------------

|

11,612 35.295 86 2,600 6,849 85 14,212 1.30 42,145 71 2.94

Live Stock ---------- 16,184 15,750 96 20,327 62,613

3
5

||

36,511 3:34 78,364 31 5.47

{{..." Nº. House
1.21 402 62 24 54 32 145 .01 i

4
,
6

94 .03

--------- ther Packin ouse

Pºcº

J

ſºng tº 1:38
419

+
4 38 30 38 170 02 450 02 .03

Asºº

|

Poultry, Game and
|

- * * * * ***-- a---
Fish -------------- 34 121 31 3.5 148 40

|| 69 .01 269 71 .02|

Wooi. I 702 3,729
9
1
1,809 1,353

4
2

||

2,601 .24 5,083 33 .35
Hides and Leather

--

254 1,185

6
4

------- ---------- 254 .02 1,185

6
4

.08

Anthracite Coal

- - - - - - - - - - - -

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

--

----------------

PRODUCTs
Bituminous Coal ---. 284,349 313,214 14 4,541 5.599 94 288,890 26.43 3.18.8l

4

08 22.2ſ,o
r

" J

Lignite Coal -------. 197,422 165,588

2
7

2.812 3,924

9
7

||

200,234 18.32 169,513

2
4

11.83

MIN Es
Coke --------------- 85,970 76,278 71 5,789 2,981 46 91,759 8.40 79.260 17 5.53

-* ------- |

Ore ----------------- 63,548 101,147

7
8

112,088 66,878 80

||

175,636 1607 168,026 58 11.73

Stone --------------- 29,896 19,106 61 448 479

9
8

||

30.344 2.78 19,586 59 1.37

Products of

\

Lumber ------------ 39,596 59,877

5
8

10,027 14,116

9
2

49,623 4.54 73,994 50 5.16

For Est. Charcoal -----------. 49
11627 -----------------

49 .01

||

116 27 .01| | |
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TRAFFIC STATISTICS 

F<>R THF. PF.RIOD J,\Nr. .. 1iy 1 TO ,Jt·:rn 30, l8!1!J. 

Fat:IGIIT 01un1SATISG ns ,FREIGHT ORWISATIS<, osl 
1('oLoltAIJO & Sut"TIIERN RL OTirnR ROAD~. 

COMMODITY. -----

P!Wlll:CTS 
OF 

:\(; 10<.TL"ITla:. 

J'lml>l"l'TS 

OF 

,\Nl.11.\LS. 

P1:0IH"CTS 

OF 

M1:-;~:s. 

PRODUl'TS IH" 

FoR~:sT. 

Grain ______________ 
1

: 

Flour ___________ ----i' 
Other MIii Products_:; 
Hay _______________ _ 
Tnhacco ____ .. __ . _ .. , 
Cotton ______________ , 
FrnitR and \',•gi,tables 11

, 

Potatrn•s ........ ___ _ 
Lin• Sto!'k __________ ,

1 Dn•i:;,-;pd Meat,; _____ _ 
Oth,•r Paeking HouRof, 

l'roductti _________ _ 
Pnultrv, ( :a111e and 

Fish· _________ _ 
\ V oo 1 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ -
llidf'H and Lrather 
A nthral'ite Coal ____ _ 

1 Bituminous Coal ___ _ 
i Lignite Coal ____ ---· 

• 8~~~ -: ~ ~ ~ ~: ~ ~ ~ ~ ~ : : : : I 
Stone _____________ _ 
Lumber . __ . _ . __ . __ _ 
Charcoal .. _. __ _ 

Tons. R"'•pnue. Tone. Revenue. 

:!7.G:!7 S 
2-1,078 

5,2!11 
8,8H7 

1,-181 
11.(jl:! 
l(i, 18-1 

1 :! l 

1:!H 

:1-1 
7!1:! 
:!f14 

2s-1.:w1 
1!!7.-1:!2 

Hf1,!l70 
G:1,:-,tH 
2!1,H!l(j 
:m,:-1!Hi 

-1~ 

4!1,770 (i:! ' 
;-,7 ,-ff>!) 10 
10.,,Jfi !l!I ' 
21.1:l(i!I (~i 

,1,0:!,1 :!Ii , 
:l,1.2!1,, Hli 
1;·,,,;,11 !t(i 

..j(I:! ( i2 I 

rn1.u 
121 :n 

:1.7~1 !11 
1.1 SfJ (i-1 

:11:1.21-1 14 
Hi,1.:-,ss 27 
7(i,278 71 

101.1 n 78 
1n,106 m 
j!l,877 [)H 

llG :!7 

IG,:l!l!I 
,12:l 
:1-·,!1 
7o:l 

liOl 
2,lillO 

20,: 127 
2 I 

:IH 

T1 
l,Htt!I 

4.,)11 
2.H12 
f>,71'!) 

112,0HH 
HH 

10,027 

ii 28,812 8!1 
1,0:-,:-1 ()) 

:-1;i(j F, 
8:!!J !l,J 

1,420 27 
(i,1'1!1 ,'!;) 

li2,li I :1 :~-1 
.-,-1 :12 

:m ,18 

ltH 40 
1.:i:-,:i -12 1 ' 

;, . .-,!l!I !14 
:t! l:!4 ! 17 
2.!lHl -!(i 

lili,878 80 
-17!) !)8 

14,llG !I:.! 

-=-
TOTAL. TOTAL, 

-----

Tous. l 1l'r 
RPVflDll(•, Pc•r 

( ·,·ut. Cent. 
- - I------· 

H,02ti 4.03 ~ 78,[)8:l fll ;;.41, 
2Hi0l ~-~ ,,8,;114 11 -1.08 

;;_1i:-1:l _;)~ i 11,07,l 14 .77 
U/1!10 .HS 2:!,G! l!I G l 1.58 

- - - - - - - -

----- ------
2,0H:! .l!I (i,H:-1 ,,:l .t:-, 

1-1,212 t.:m -12,ll;i 71 2.!J-1 -f 
:m.:-.11 :1.:1-1 78,:llil :n 5.47 

1-1;, .0 l 4:-,(; !l-1 .o:i 

17C o•> -1:-10 02 .0:1 

C!I .Ol 2(i!I 71 .tl'2 
2,iiOl .24 ,i,OH: I :1:1 .:1:-1 

2;;-1 .02 1. 18:1 (i-1 .08 
- - - - - ---- -

:!88,H!JO :!li.-1:l :mun1 os ~:!.2.-, 
200,2:14 JH.:12 1m.:-,1:-1 24 11.8:l 

!H.7:-1!1 8.-10 7!1,2f,O 17 5.:1:l 
1 it,,r.:lfi HiOi WH,021i f18 lJ.7:1 
:lo.:H4 2.78 Hl/18fi 5!) 1.37 
-1!1,li:!:l -t:-14 73,!)!l,l :iO :uG 

-1!1 .01 I llG 27 .01 



TRAFFIC STATISTICS CoNTINUEp

For THE PERiod JANUARY

1 to

JUNE 30, 1899.

-
Freight originating on FREIGHT ORIGINATING on
Colorado

&

Southern Ry. Other Roads. Total. Total,

COMMODITY.

Tons, Revenue. Tons. Revenue. Tons. dº. Revenue. C.
- - -|

Petroleum and Other
ils--------------- 633

$

2,329 12 333

$

749 05 966 .09

|| $

3,078

1
7 .22

Rºſs
--- - - - - ------ 149 656 22

||

535 1,207 85

|
684 .06 1,864 07 .13

aval Stores --------|| ------- ---------- -- ----------------- ----

|| ----------- -----

Iron, Pig and Bloom- 472 510 93 337 635 77 809 .07 1146 70 .08

§: and Steel Rails i 6.857 7,308 65

|

- - 18 12 6.857 .63 7,326

7
7

.51|

Other Castings and

Machinery -------- 2,989 8,932 04 3.668 10,720
1
0

6,657 .61 19,652 14 1.37|

Bar and Sheet Metal- 820 2,449 04 1,770 4,745 12 2,590 .24 7,194

1
6

.50- - º -
MANUFACTURE.

cº, Bººk

a
n
d

6,827 6,951

5
7

2,268 2,905 79 9,095 .83 9.857

3
6

6
9

§º Impl’nts 104 300 07

|

1,451 3,411

5
1

1,555 .14

||

3,720 58 .26

agons, Carriages,
Tools, &c. --------- 31 83 78

|
472 679 27

||

503 .05 763 05 .05

Wines, Liquors and

- -

"#. “” “
4,649 12,533

5
s

7
1
3

1,471

6
0
||

5.362

4
9
||

14.005

is as|

Hºusehold Goods and - -

-

-, -->

-

Furniture --------- 603 1,975 45 533 1,667 76

||

1,136 .10 3,643 21 .26

Bullion and Lead lºº. 1323
3
0
||
-----, …,

||

1995. 100
13.263

3
0

93

MERCHANDise -------------------------| 20,398 115,787 75 5,151 33,061 96

||

25,549 2.34 148,849

7
1

||

10.39

Miscella NEous -----------------------| 28,727 32,956

4
8

||

14.879 31,051

6
8

||

43,606 399

||

64008

1
6

447

Totals -------------------| 881,558 sº

7
1

||

211,233 $290,031

8
4

||

1,092,791 100% $1,432,955

5
5

100%

PERCENTAGEs-------------. sogi ºg tº 2021 lioono 100.00

º
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TRAFFIC STATTST[CS- CoNTINUF.b 

F'OR '.rHE P ERIOD JANUARY 1 TO J UNE 30, 1899. 

II FRKI~l1: ORlGINATISO 0'1 1-IFREIGR:;:-0RIG!N.ATIXG 0N 11 
COLORADO & SOL'TDERN RY. OTIIER ROADS. TOTAL, TOTAL, 

COMMODITY. - - - -----
Tons. Revenuo. Tons. Revenue. Tons. 

---11----

' Peciif~~~~-~~~- ~:~~~, 633 &. ·)32919 I! 333 s 749 05 I !J6(i 
- , · ,,.J ., I I Sugar ___________ __ __ , 149 G36 22 535 1,207 85 G84 

Naval Stores -·- -----1 ____ ___ --------- - - I ---- -- -
Iron, Pig and Bloom_ 472 510 93 I 3:n 63,j 77 80!) 
lro11 and Steel Rails _ 6,857 7 ,::108 65 _ _ _ _ . 18 12 6,857 
Other Castings and 

Machi nerv _ _ _ _ _ _ _ _ :l,9SH 8,932 Oi 3.668 10,720 10 G.657 
1 Bar and Sheet Metal_ , I 820 2,H!l Oi 1,770 :l,745 12 2,590 

MANUFACTURE. ~ Cement, Brick and 
2,003 70 11 I Lime .____ __ _______ 6,827 6,951 57 2,268 D.095 

I Agricultural Impl'nts 104 309 07 l,45L 3,4.11 51 l,i>55 
I Wagons, Carriages, 

Tools, &c. _________ 3L 8:-1 78 :l.72 679 27 503 
Wines, Liquors and 

1,4,l 60 I Beer __ ___ ___ ______ 4,649 12,.3:-i:1 58 713 5,362 
Household Goods and 

Furnitur~ _. ___ ___ _ 603 l.D75 45 533 1,667 7G 1, 13G 
Bullion and Lead _ .. _ • 10.967 13.263 HO ---- -- - --------- - 10,9G7 

MERCHA:-IDISF. _ .... _____ ___ ___ __ ___ ____ 20,398 115,787 75 3,151 33,06L !l6 25.549 
M1S( 'F.LLANF.Ot.:S _ ---- - - -- -- - - ---- ----- - 28.727 _ 3'..l,95G 48 _ 14,87D :n.ro1 69 

1 
_:!_3_,_606 

TOTALS --- ----- - -- -- · - · - -- 8Sl,f'>58 s1 ,142,92:1 11 I 211,2.-=t3 s:290,0:n 84 . 1,092,791 
PERCENTAGES ___ ____ _ -- -· -- 1 80.67 79.76 19.:3..1 :!0.24 lOOJ)O 

- - - ~ 

Per 
CenL. Revenue. C'cnt. I Per 

11-------

.09 I s 3,078 17 .22 

.06 1,864. 07 .13 

-~01 I ---- ---- - - ---- -
1146 70 .08 

.G3 7,326 77 .51 

.6L l!l,652 14 1.37 

.24 7.194 1G I .50 

.83 n,857 ~6

1 

.69 
.14 I 3,720 08 .26 

.05 I 763 03 .05 

.49 I 14,003 18 .98 

.10 3,64.3 21 .2G 
1.00 13.263 30 .9:-l 
2.34 148.BW 71 10.39 
3.99 11 6:1.008 16 4.47 

100<; I Sl.432,955 55 I lOO't 
I 100.00 1 

I-' 
~ 



TRAFFIC STATISTICS

For YEAR ENDED JUNE 30, 1900.

FREIGHT ORIGINATING ON FREIGHT ORIGINATING on
Colo RA Do

&

South ERN RY. OTHER Roads. TotAL. TotAL.

COMMODITY.

Tons. Revenue. Tons. Revenue. Tons. d. Revenue. ..
-- - - - --- - - - —

—

— — - -:ſ

Grain ---------------|| 51.774

$

114,312

7
7

30,706

$

44,366 57 82,480 3.22

$

158,679 34 4.93

Fºur .......I. ſºil; iič,

Š

"iji;

is ſº gi
ſºis; iij

|| is is . . §§
IPRODUCTs

Other Mill Products

-

13.870 26,416 73 731 9:34 82 14,601 .57

|

27,351 55 .83

OF

- º

º::::::::::
27,235 62,029

1
3

3,482 4,308
6
2

||
30,717 1.20 66,337 75 2.06

- - - - - - - - - - - Tobacco-------------

- - - - - - -

- - - - - - - - - - - ----

- -

----------

|| --

- - - - - - - - -

- - - - - - - - - - - - - - -
Agriculture. é. I |--------- 1,287 602 87 1,287 .05 602

8
7

|| 02

Fruits and Vegetables 7,877 29,660 29 7.2.36 12,014 37 15,113 .59 41,674 C6 1.30

". Potatoes ------------ 34,129 105,763 83 9,626 20,986 74) 43,755 1.71 126,750 62 3.94|

Live Stock ---------- 30,880 99,573 51 28,061 76,620

1
8

||

67,950 2.65

||

176,193

6
9

5.48|

Dressed Meats------- 52 196 90 279 460

3
4 3
3
1

0
1
|| ði

ſã

"º
-------

|

Other Packing House

Pºopºets Products ---------- 582 2,251 25 419 789 71 1,001

0
1

||

3:010

9
6

.09

Asºº ALs Poultry, Game and

-

|

awi ai cº-i-º--
Fish --------------

|

171 478 84 55

7
0

6
4

||

226 .01 549 48 .02|

Wool ---------------- 2.511 7.976 53 2,903 2,554 45

|

5,504 .21 10.5:30 98 .33

Hides and Leather --- 570 3.003

2
0 113 101

- 4

683 .03

3
, 164 44 .1()

Anthracite Coal ---- 6.32 1,285 71 52 50 ºC) 704 .03 1.344 91 .04

PRODUCTs
Bituminous Coal ---- 723,434 663,584

S
S

42,470 33,310

0
9

765,904 29.86 696,894 97 21.67

or Lignite Coal --------- !?!).3,944 2.j6,614 44 14,123 19,737

2
4 408,067 10.90 276,381 (58 8.5%)

MIN Es
Coke ---------------- 178,241

14.7%

º

lºs 5.03

tº

19024) 1.42 1518;

1
1

.472-------
Ore -----------------| 203.504 323,666 89 191,330 118,275 06 394,024 15.39

4
4

1941

9
5

13.75

Stone --------------- 70,604 37,559 76 720 727 01 71,324 2.78 38,286 77 1.19

Products of

\

Lumber ------------- 82,363 116,698 j4 23,830 30,400 75 106,193 4.14 147,099 29 4.57
For Esr.

|

Charcoal --...--------- 121 2:2 56 ------- ---------- 121 .01 292 06 .01l |
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CO'.tl:\IODITY. 

PROIHTTS 

OF 
A1;RJ<Tl.1TRE. 

I'1(n n1 ·, Ts 
()J-" 

:\ NIM.\I.S. 

P~:OIJITTS 

OF 

.l\J IN t:s. 

J'i'Olll'CTS Ot" 

Fo1u:sr. 

--· ------- -

( nrnin - ------ ---- ____ i 
Flour _______________ ' 
01 hPr .l\1ill PrnJuds _, 

, llaY-----------------1 ] T .. bac:co _____________ 
Cntton ______________ : 

1 FruitR and \'l'~etal,IPR 
P .. tat11es ____________ 1 
Lin• Ht,H'k __________ 
I>n·FRl'd :'IJ ra tl'I _______ I 

1 Otht'r Packing II"IIRt' 
Pr"d ucts ________ .. 

' l'"ultry, liame and 
Fi;;h ______________ ', 

,v .. 01 ________________ 
I lidPs anti LPath1•r ___ 
.-\11thracilt1 C'"al. ____ 
Bituminous Coal_ ___ , 

) Li~niteCoal_ ________ 
-, Coke ________________ 

() re ______________ - - - , 

f::itonn ___________ ----'I 
LumtJPr _____________ , 
Charcoal ____________ ! 

! 

TUA FFIC ~TATISTICS 

FoR YEAR ENDED Ju:-n: :m, moo. 

l-°lll-:ll111T 0RWIS.\Tl1'CI IIS FHEIOIIT 0RJ<;[SATISH ON 

'~'.'..'._'HAl>O ,\: Su1·T111ms HY. i-~ UTJrnH Ho.~-1~~---- _ 

Tons. R,.,.,.nu••· :1 Tons. Hti,Penuo. 

I. 

f> l.i74 ):, 114,112 i7 ii 10.701i s .u.:1nn :,7 
·l:l.it,;) 1 lli,H:1D :i;i 1.:1i:.! I.KID :!-I 
] ;J,Hi() :.!li,4 Iii i:l I i:n !l;\.j 8:! 
:.!7,:!:I,> G:.!,O:.!\J l:l 1,IH:.! 1,:1118 li:.! 

- - - - - - - - - - -- -- - - -- - - - - - - -

- - -.i.-1 -ri--,-1 -:,q I I 
!.:!Hi 

7.Hi7 ... , ) • -• I 7:.!:lll 
(i!I:! H7 

1:!,1114 :!7 
11,1:!!I w.-1,,1i:1 s:1 11 ! I,( ;:!Ii 
:1!1,iNI !~1 . .-,,:l :11 I :.!H.lllil 

;)~ !!Iii ;,;, :.!,!) 

:!ll.!1-,(i 'i!I 
iti,ti:.!O IH 

4ti0 !I! 

:,H:.! :.!,:.!.-, 1 :!::. 4W ,H!l 71 

171 178 HI :1:-i 70 (it 
:! .. -,1 I i.!1,ti ;,:1 :!. ! I! 1:1 :.!,,,.-,4 4,-, 

;,,() :l.llti:l :!O 11:i 1111 :!I 
r-·) ),,_ l.:!H;, ii ~ •) "~ ;,!l :!0 

7:.!:1.4'.!4 n1::1.:,s4 H"l ' 4:.!.liO :n:l!O O!l 
;;:1:l.!lH :!:,1i.ti14 U ! H.l:.!:I 1!1,,:17 :!4 
1 iH,:!11 1-Jli.it;!I Ii:! ]:!,IIIIH :-,.111i:I li'l 

I 

I 

! 
I 

' 

:!0:1.:,!ll :I:!: :.1 ii :fi !-! I l!ll,:1:IO 
iO.li0-1 ;17_:-,;,!l iii i:!O 
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TRAFFIC STATISTICS CoNTINUED

For YEAR ENDED JUNE 30, 1900.

F. - I N

cºlºº Total Total

COMMODITY.

Tons. Revenue. Tons. Revenue. Tons dº. Revenue &.

Petroleum and other

Oils--------------- 1,187

$

4,628 97 612

$

1,914 75 1,799 .07

|| $

6,543 72 .20

Sugar--------------- 496 1,887 91 2,479 4,684 44 2,975 12 6,572 35 .21

Naval Stores --------|-------|-----------

||

-------|---------- ------- ----

|| ----- ------

|| -----

Iron, Pig and Bloom. 1,553 1,546 21 747 824 67 2,300 .09 2,370 88 .08

Iron and Steel Rails

-

10,983 13,368 82 166 174 78 11,149 .43 13,543 60 .42

Other Castings and

Machinery -------- 6,275 22,950 75 6.257 15,145 49 12,532 .49 38,096 24 1.18

Bar and Sheet Metal- 1,793 4,591 99 3,527 7,390 41 5,320 .21 11,982 40 .37

MANUFACTURE.

&

Cement, Brick and
Lime-------------- 29,993 30,364 08 9,906 11,693 36 39,899

||

1.56 42,057 44 1.31

Agricultural Impl’nts 190 484 64 994 3,230 69

|

1,184 .05 3,715 33 .12

Wagons, Carriages,

Tools, etc. ---------| 146 587 01 700 2,243 83 846 .03 2,830

8
4 .09

Wines. Liquors and
Beer -------------. 10,968 24,804 37 1,600 2,962

3
6

||

12,568 .49 27,766 73 .86

Household Goods and -

Furniture --------- 1,168 3,056 37 2,101
4.885

7
3

||

3:269
.13 7.942 10 .25|

Bullion and Lead ---- 36,885 23,627 20 2,659 1,510

1
7

||

39,544 1.54 25,137 37 .78

MERCHANDISE ------------------------- 50,838 307,245 45 13,745 80,718 26 64,583 2.52 387,963 71

||

12.06
Miscella NEous ----------------------- 65.866 75,441 91 54,442 76.545 23 120,308

||

4.69 151,987 14 4.72

Totals-------------------- 2,093,719 $2,629,670

0
7

||

470,828 $587,247

4
4

2,564,547 100% $3,216,917

5
1

100%

PERCENTAGES ------------- 81.61 81.74 1836 18.26 100.00

|

100.00U
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TRAFFIC STATISTICS- CoNTINUED 

Foa YEAR ENDED JuNE 30, 1900. 

FREIGHT OBIGINATIJS0 OS 1FRE1GllT ORIGlt-;ATING ON TOTAL. COLORADO & tioU1'UEll:-1 Rv. i OTnER l<OADS. 
COMMODITY. 

I Tone. Rcveone. Tons. Rcvooue. Tons. Prr 
Cent. 

- --r Pet,oleum and otho, 
Oils ___ ·--- ________ 1,187 $ 4,628 97 612 $ 1.914 75 1,799 .07 

Sugar _·-- - __________ 496 1,887 91 
I ---~·~:~ I ___ 4:~~~-~~ 2,975 .12 

Naval Stores ________ ---- ----- --
j !run, Pig and Bloom . 1.553 1.546 21 2,300 .09 

Iron and Steel Rails _ 10,983 13,368 82 I ri~ ~~! ~i 11,149 .43 I Other Castings and 

1 
Machinery ________ 6,275 22.950 73 6.237 15,145 49 l2.532 .49 I 

Bar and Sbeet MetaL I l,7D3 4,591 09 I 3,527 7,390 41 5,320 .21 

MANUFACTURE. ~ CLi~:t: __ ~~i~~-- ~-~~'I 29,993 :'10,%1 08 9,!J06 11.693 3G 39,899 1.56 
I Agricultural Impl'nb,I 190 484 64 99-l 3,230 69 I 1,184 .05 

Wagons, Carrh1ges, 
1'ool@, etc. _________ 146 ri87 01 700 2,243 83 I 8!6 .03 

Wines. Liquors and 

I H~u
8
s
8
erh~l~f <i~;cf;-a-~d 

10,968 2!,80-l 37 1,600 2,962 36 12,568 .49 

Furniture _________ 1.168 3,056 37 2.101 4,885 73 1 3.269 .13 
' Bullion and Lead . ___ 36.885 23.627 20 I 2.639 1.510 17 39,544 l.fi4 

MERCHANDISE _. __ _ __ __ _ ___ _ __ _ ____ _ _ _ _ 50,838 307,245 45 13.74:> 80.7 18 26 64.583 2.52 
MrscULANF.Ocs ________ _________ --- -- ·1 65.86G 75.441 91 54,442 76.5-15 2:{ 120,308 4.69 

--- -
TOTALS ____ ·--------------· 2,093,719 82.629,6}0 07 I 470,~28 6387.247 44 2,564.547 100% 
P ERCENT.,Gf:S . _____ ___ _ ___ _ 81.61 81.14 18 .. ~6 18.26 100.00 I I - - - --- -- -- - -----

TOTAL. 

RHeouc. 

$ 6,543 72 
6,572 35 

---- - -----· 
2,370 88 

13,543 60 

38,096 21 
11,982 40 

42.057 44 
3,715 33 

2,830 84 

27,766 73 

7.942 10 
2."i,137 37 

387,963 71 
151.987 14 

$3,216,917 51 
100.00 
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MA INTENAN (SE AND PEIRF() IRMAN ('E

L()C()M()TIVES.

1899–1900.

MAINTENANCE OF LOCOMOTIVES:

Repairs --------------------------------- $ 299,600 48

Fuel ------------------------------------ 316,028 77

Service---------------------------------- 3.5.3,688 42

Expenses-------------------------------- 12,696 96

January 1 to
June 30, 1899.

§ 120,596 29
119,579 Sº,

134,331 32

55,930 60

Total -------------------------------- s1,097.101 tº sº.43s of

MILEAGE OF LOCOMOTIVES:
Freight --------------------------------- 2,310,226

Switching ------------------------------- 889,624

Work ---------------------------------- 91.312

Passenger ------------------------------- 929,359

Total -------------------------------- 4220521

MAINTENANCE PER MILE (in cents):
Repairs -------------------------------- 7 : 10

Fuel ------------------------------------ 7.49

Service---------------------------------- 8.43

Expenses-------------------------------- 2.98

Total -------------------------------- 26.00

Miles Run to Ton of Coal ------------ - - - - - - - - 18. 12

Miles Run to Quart of Lubricating Oil ------- 29.71

918,888

3.51,444

89,975

369,349

UPRRIG-000241

,) . ) 

1L\IXTEXA\CE AXD l'EHF<ll::\L\\('E OF 

I,( IC< l)l< lTI \' E:--. 

)L\IXTEX.\XCE OF LOCO)lUTl\'ES: 

,January 1 to 
J uu1-- ao 1-..~~-

Repairs_________________________________ i, :!\l!l,ti!•O -l.S i, ]:!tl,.-i!H.i :.!!• 

Fuel____________________________________ :llli,11:!H 77 1]!1.:-i7!) s_-, 

S,,n-iee. ___ • ____________________ . __ _ ____ ;i,-,.·,.1i!'IS -l:! J:l-l,:l:H :r2 

Exprnsrs ____ ·--------------------------- J:!:-,.t:!•ti !lii ;-.;,,!1:10 tiO 

Total________________________________ i::J.(1\17.]IJ! 1;:1 ::q:111.U!'i Oli 

J\JILE,\(;E OF' LOCO)IOTl\'ES: 

FrPigbt 
Switehing _. ____________________________ _ 

\Vor k ___ . ____ .... ___ . __ . ____ . ___ .. ___ .. 

PaEisengPr __________________________ . ___ _ 

Total ...... ____ . ____________________ _ 

)1.-\IXTEX,\XCE PEH )!ILE (in ernt,-_1: 

Rqiain, _ 
Fm·! _____ _ 

HPrvieP .... _____ _ 
Expell6l'B ________________________ . ______ _ 

Total _____ . ________ .. _______________ _ 

J\lill'B Run to Ton of Coal ________________ . 

J\li!l'B Run to (,)11art of Lubrieatinl,{ Oil 

Digitized by Go gle 

:!.:11 O.:!:!I i !IIS,~S~ 

HS!l,li:!-l :i.-,I.-H-l. 

!I I ,:11 :! S!l,!17;, 
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STATEMENT OF LOCOMOTIVES.
JUNE 30, 1900.

No Weight inº Without Gauge. Service.

4 60,300 Narrow Freight
1() 61,300 ** Passenger
3 61,750 4- Freight
20 62,900 -- - **

6 71,000 ** -i.

8 76,000 ** --

3 80,500 - ** **

l 60.100 Standard Switch
1 67,100 -- Passenger
1 74,000 -

** --

1 74,500 ** **

1 75,600 -- --

3 76,000 ** --

2 77,400 -- - --

7 81,000 i- --

1 82,800 4* Switch
4 86,300 ** Freight
4 88,000 ** Switch
4 93.400 ** Freight
7 94,000 4- Switch
3 96.200 *- | --

5 96.200
** Freight

1 99,000 ** Passenger
1 101.300 ** *-

1 105,000 ** " **

2 105,000 -- Freight
2 107,000 -- *-

10 122,000 -- 4-

7 123,000 -- --

6 131,200
- *. Passenger

5 131,200 -- Freight
1 138,000 ** --

3 138,300 *- --

7 141,800 ** --

3 152,000 4* Passenger

148

RECAPITULATI () N.

Kind. Standard. Narrow. Total.|– - -

Passenger - ----------------- 28 10 38
Freight --------------------- 50 44 94
Switch ---------------------- 10 || ------------- 16

Total ------------------- 94 54 148

UPRRIG-000242

STATEME~T OF LOCO)lOTIY.ES. 

Ju:-.E :-io, moo. 

:-io. Wei~ht in Pounds Without 
TPnder. 

-~-

-1 no.::ioo 
lU Gl,:'!00 

Gnuge. 

Xarrow 

I 

I 
3 61,7:i0 

·20 fi:2,000 
6 71,000 
8 76.000 
3 80,;i00 
l 60.100 Standarcl 
1 67,100 
1 74,000 
1 74,500 
1 75,600 
:i 76,000 
2 71,400 
7 81,000 
1 8:!,800 
4 H(i,:mo 
4 88,000 
4 muoo 
7 !14,000 
:1 !)(i,:!00 
f> !)fi,200 
1 D!J,000 
1 101.:lO0 
1 10:-i.ooo 
2 10;\000 
2 107,000 

10 12'.!.000 
7 123,000 
f, 1:11.200 
r, 1:'ll,200 
1 1:IB.00O 
:1 138.:l00 
7 1-H.800 
:l ],12,000 

148 

HE< 'A PITl. LATI< >X. 
--~ - -

Kind. Standard. :-;arrow. 

Passenger _ ________________ . 28 1 () 
Freight ______ ·--- ____ ---- .. - ,i0 4-l 

ServicP. 

Freight 
PassengPr 

Freight 

Switch 
Passengf'r 

Switeh 
FrPight 
Switch 
Frright 
8witd1 

Frc>ight 
PasEenl-(er 

Freight 

Pai-;spnger 
Freight 

Total 
- -------

:lH 
!I-! 

Switch _____________________ _ 1G ---- ---- - ---- lti 

Total __________________ _ B-1 

Digitized by Go gle 

:-i1 1-t"l 

Origiflal from 
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PASSENGER (ARS
JUNE 30, 1900.

STANDARD GAUGE.

Coaches---------> --------------------------
Chair---------------------------------- - - - - -
Caſe ----------------------------------------
Coach and Mail - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Coach and Baggage - - - - - - - - - - - - - - - - - - - - - - - - - -
Baggage -------------------------------------
Baggage and Mail - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Officers --------------------------------------
Total ---------------------------

NARROW GAUGE.

Coaches------------------- - - - - - - - - - - - - - - - - - - -
Excursion Coaches------- - - - - - - - - - - - - - - - - - - - - - -
* -

-
i -

Coach and Baggage - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Baggage -------------------------------------
Baggage and Mail - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Officers ------------------------- - - - - - - - - - -

Total -----------------------------------
Grand Total - - - - - - - - - - - - - - - - - - - - - - - - - - - -

22

32

14

UPRRIG-000243

-:!l-

,h::n: 30, moo. 

ST.-\~D.\IW (HUGE. 

Coaclws ___ . . . . .. . 

(']1nir ______ _ - - - - - - - - - - - - - - - - - - - - - - - - - - - -

(' a f e ____ - - . . . - - . - - - - - - - - - - · - · · · - - - - - - - - · - -
Coach and ).fail ___ _ 

Coach a11d Baggage __ - - .. - - - - . - . . . - - - - . 
lla era a c.re _ . _ ___________________ - _ - - - - - - - - - - - -

!'."'!'"It, 

Barw:we an!l 1\lail ___ .. __ - _ - - - - - - - - . - - - - -rl'""l,..., 

() ftieers __________ - - - - - - - - - - - - - - - - - - - - - - - - - -

Total ________ . . __ .. .. 

~,\RROW fi.-\Ul;E. 

( · oae hes _______ - - .. - _ - - - - - - . - - - - - - - - - - - - - - - - - -
E:xeurnion ( 'oaeliel'l. __ . ___ - - - - . 
Coach and Ua<ma(re ___ ____ . _________ - - - - - - - - - - -

rr:, C": 

Baggage _______ - _ - - - - - - - . - - - - - - - - -
Bau(.ralfe a11d ).fail _____ . . _ - - - . - - . - - - - - - - - - -,-i:-, t, 

()tlieers __________ - _ - - - - - - - - - - - - - - - - - - - - -

Total __ .. . 

(~ rand Total ____ . ___ . __ 

•) •) _,., 

3 
a 

L 

14 
u 
4 

6 
3 

n 

fi8 

llG 
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FREIGHT CARS º

JUNE 30, 1900.

STANDARD GAUGE CARS.

CAPACITY.
KIND of CAR.

32,000. 40,000. 50,000 || 30,000.
Total.

|

Box ----------------- 100 302 197 658 1,257

Sºal.---------------- 92 516 228 369 1,205

§oºk ---------------|------- ! -------- 283 21 304

Flat.--------------- 75 14 -------- 10 99

Refrigerator --------- - - -- - - - 19 50 | -------- 69
Furniture ----------- - -- - - - - - - - - - - - - - - - --- - - - - 25 25
Charcoal ------------ 17 * | ------- -------- 20

Totals. ---------- 284 || 854 758 1,083 2979

Total Capacity --9,088,000 34,160,000 |37.900,000 |64,980,000 146,128,000

Percentage ------ 6.21 23.38 25.94 44.47 100.00

NARROW GAUGE CARS.
–T--- —

XAPACITY.
KIND of CAR. -

24,000. 28,000. 40,000. 50,000. Total.

*----------------- 105 251 101 64 521
Coal ---------------- 12 158 196 244 610
Stock --] 13 -------- -------- 50 63
Flat----------------- 36 || -------- 19 || -------- 55
Refrigerator ---- 12 |_ 13 || -------- 6 31

Totals----------- 178 422 316 364 1,280

Total Capacity ...A.272,000 || 11.816,000 | 12,640,000 | 18.200,000 || 46.928,000
Percentage ------ 9.10 25.18 26.94 38.78 100.00

Kind of Car. sº Nº. Total.

Sars as above for freight traffic -------- 2,979 1,280 4,259

*bºoses ------------------------------ 41 15 56
9inder -------------------------------. ° ---------- 6
Work Outfit ….........l.… 7 10 17

Wrecking Truck----------------------. 4 5 9

recking Tool ------------ 3 4 7

!ºnger ----------------- - 2 4 6
Pile Driver.--------------------------- 1 1. 2
Jull Snow Plow.----------------------- | | ---------- 1

Rotary Snow Plow --------------------|---------- 2 2
*rick ------------------------------- * ! ---------- 2
Steam Shovel ------------------------- ! || ---------- - 1

Total ----------------------------- 3,047 1,321 4,368

UPRRIG-000244

~-----
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FREIGHT CARS 

JUNE 30, 1900. 

STANDARD GAUGE CARS. 

--- --·-
CAPACITY. 

Knm OF CAR. 
32,t:OO, I 40,CXXJ. :10.000. 

100 i 302 Hl7 
92 51G 2'28 

------ - -------- 283 
75 14 ---- ----

- ------ 19 50 

I 
------- -------- ---- ----

17 3 -- - ----·-----· 

284 I 854 758 
------ ----- ---· -
9,088,000 34.In0.000 37.!l00.000 

Box ________________ _ 
Coal _______________ _ 
Stock ______________ _ 
Fiat 
Refrigerator ________ _ 
Furniture __________ _ 
Charcoal ___________ _ 

Totals. __________ ,. 

·--

00,000. Tutnl. 

G:i8 l,'2f'l7 
3(jB 1.205 

2L 304 
10 ml 

---- ---- 69 
25 •r -.J 

---- ---- 20 

1.083 2.979 
-- - ----
64.!)80.000 146,128.000 Total Capacity __ 

1

. ~--1~· -- ·- -- ---

Percentage _____ _ 6.21 23.:~8 25.!H 
I 

- - ------. --- - --- ---

NARROW GAUGE CARS. 
--·------ --------· - ----- -

CAPACITY. 
Krno oF CAR. 

24,000. 2i-,(;()(), 40,lKJO. 

Box_________________ 105 

~io~k·--- ---- ---- ---- 12 
2,il 101 
158 1!)6 

---- ---- ---- ----

44.47 

:,o.coo. 

64 
24-1 
50 

I 

10000 

Total, 

G:!l 
610 

C3 
Flat _ ---- ------ ---- 13 

:16 f>;) 

Refrig;~at~;===== ==== i2 :n 
---- ---- l!J ---- . ---

rn - --- ---- 6 
---- . -- ----

Totals.__________ 178 422 316 364 1,280 
---- --- ------ ---- ---- -- -

Total Capacity __ 4.272.000 11.81G.000 12.n-10.00~ 1_s.:wo.0~14(i.D:.!H,ooo 

Percentage______ !U0 25.18 26.!l-1 :JH.78 100.00 

Kind of Car. 

Cars as above for freight traffic _______ _ 

g~a~:ee~==~==~~=~================:==~ ;ork Outfit _________________________ _ 
recking Truck ____ . ____ ----·----·---· 

Wrecking 'l'ool ____________ ---- ---- ----
Flanger ______________________________ _ 
Pile DriYer ___________________________ _ 
Juli Snow Plow ____ . ___ ---- -- .. ---- ----
Rotary Snow Plow ____________ ---- ----
Derrick ______________________________ _ 

St.•ndnrd 
Gaugr. 

:!,97n 
41 

(j 

7 
,l 
3 

1 
1 

2 
Steam Shovel _____________________ ----1----l-

Total ____________________________ . 3,017 
I 

~arrcnv 
(lo.Ugo. 

1.290 
Li 

10 
5 
,l 
-1 
1 

1,:i21 

=================-=--:- --------

Digitized by Go gle 
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A NALYSIS () F I MPIROVEMENT AC(() ["NT.

NEW BUILDINGS AND MACHIN ERY.

Depot -----------------------------
Depot -----------------------------
Depot -----------------------------
Hotels----------------------------
Pavilion ---------------------------
Water Station - - - -
Machinery for Shops. --------------
Shop Buildings.--------------------

TERMINALS.

Freight Depot ---------------------
Yard Master and Switchmen's Office
Machinery Platform ------. ----- - - -
Sand and Oil House ----------------
Coal Chutes -----------------------
Water Station --------------------.
Interlocking Signal Plant ----------
Track Scales. ----------------------
Registering Station ----------------
New Tracks -----------------------
Shop Yard Tracks.-----------------
Crossing Gates ------------ - - - - - - - -
Tracks to Globe Smelter - - - - - - - - - - -

TRACKS.

New Tracks -------------------. . .
Passing Tracks --------------------
Passing Tracks. --------------------
Side Tracks ---. --------------------
Tracks to Coal Mines --------------
Tracks to Coal Mines - - - - --------
Tracks to Coal Mines --------------
Tracks to Coal Mines -------------.
Tracks to Coal Mines - - - - - -- - -- -
Extension of Tracks to Mines -----.
Extension of Tracks to Mines. --____
Extension of Tracks ---------------

Total.-----------------------

JUNE 30, 1900.

Location.

Ft. Collins
Central City
Slaghts ----
Platte Canon
Silver Plume
Watervale . .
Denver - - - - -
Denver - - - - -

Denver ----
Denver -----
Denver ----
Denver - - - -
Denver ----
Denver - - - -
Denver . . . . .
Denver ..

. --

Denver - - - - -

Denver ----
Denver ----
Denver ----

I)enver

Ft. Collins--
Frijoli - - - - - -

A beyta - - - -

Hadger . . . .

Forbes Jet. -

Bowen - - - - -

Rugby -- - -

Lafayette
Walsenburg
Kokomo
Leadville . .

South Platte

Amount.

$ 4,163

3.3.) 4

16
9.2

00
57
jS

29 45
4.3.27 1

17.7ſ

$ 7.59

1:30
1,742

7:35
j,506
4,061
2,047
1,733
78

23.53.5

13,417
1,775
126

61
54

42
47
86

58
50
44
64

75

08
68

23

7 :31

90
26
29
87
72
95

37

5 : 56

Total.

$102,557 83

109,792 6,

, - - - - - - - - ..
.
's 268,001 0
9

UPRRIG-000245

. - :.?ti - -

ll,•t-cri pt inn. 

:-;Ew Bl"ILDl'.\liS .\:-.:D ~L\CHl'.\EHY. 

Depot ____________________________ . 
Depot ________________________ .. __ _ 
Depot ____________________ -------- -
Hotels ___________________________ _ 
Pavilion __________________________ _ 
\Vater Station ___________________ _ 
Machinery for Shops ______________ _ 
Shop Bulld1ogs ___________________ _ 

TER~ll:-.:.\LS. 

Freight f>t>pot _______________ _ 
Yard MaAter and Switebme11's Ollh.:e 
1'la..:hinery Platform _____________ ._ 
Saud and Oil lluwm _______________ _ 
Coa I CL u t Ps • ______ . _____________ . _ 

Water Station ____________________ _ 
Interlocking Signal Pinnt _______ _ 
Track S,:alr-s _________ ·-·- _________ _ 
RPgistering l-:,tatiun _______________ _ 
~ew Tra,:ks ______________________ _ 
Shop Yard Tracks ___ . ________ . ___ _ 
CroHAi ng U a I PS ___________________ _ 

Tra..:ks to Ulobe SmPIIPr ________ _ 

TR \('hS. 

Xew Tra,:ks ____ ____ ____ ____ ____ _ 
l'asFingTracks ____________________ _ 
PaHAin~Tracks ___________________ _ 
SideTradrn _______________________ _ 
TraekH to Coal :\lines ______ . ______ _ 
Tra,·kH to c.,aJ :.li11es -- _ -- ---- ----
Tracks to ('.,aJ :\I1ues ____________ _ 
Tral'ks to Coal :\lines _____________ _ 
Tra,·kR to Coal :.lin!'A ________ _ 
Extf'nAi"n of Traek,- to ;\lint's ______ _ 
F:xtPusion of TrackR to :.11 nes_ _ _ _ _ _ 
Extt-nswu of Tracks _____________ _ 

Tot a L ______ . __________ _ 
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Location. 

Ft. (_'.,JJinA 
(_ 'p11tral L'1t\" 
Slal,!htH ___ ·_ 
Plattp('anon 
Sil n•r l'I u 11:t' 
\\"at en-ale 
f>pn \'Pr 
l>t>nn·r ____ _ 

\mount. 

s -1.lti:I Hi 
:1.::: 11 tr.! 

, IO 00 
:!-l.:!:!:! ;) ' 

-U,!1 .-,s 
K:!!I -1:i 

4:1.:!, l til I'.,.-,., ;,-1 

Total. 

610:!.:->."",7 S:l 

l>l•nvrr _____ 'if. ,;,\I -1:! 
J:!O 47 

1.7-l:! l'iti 
l)p 11 \"f'r . - - - -

I >1•1]\'t'l" 

l>Pll\"f'f _ 

I>en\·t•r 
f)plJ\'Pf 

I >Pn,·pr 
I >,•11,·n 
I )p I l \" Pr - . - - -

J>e □ \'!'r 
l)pnn·r 
l>Pll\"Pr 
I )(•11 ,,·r 

Ft. C"llim'--
l•'r ijnl i _____ _ 
AIJPyta _ 
Baclg1•r 
Forhl's ,kt. _ 
H<1Wt•IJ - ... 

l{uL: I ,y 
LHl"H ,.,., , .. _ 
\Val,i,•nliurg 
K, ii,, )fl}( I 
L,·ad\'ilJ,, 
:-iu11th !'lat tl' 

,:~-. ,18 
.-,.:-,tit; :-,o 
-l,Otil H 
:!,tl-l, • i-1 
1.,:1:l H 

7tl , ;J 

:.?:J,;-,;i;-, I:; 
1:un uH 
1:n:-1 mi 

l:!G tiO I 

:3 :!.;,Kk :~i 
1.1:-,, s:1 
l ,tl, -l :!:I 
1.-1:;7 :11 
;,_;,Jfi !H.l 
I i.:!71 :!ti 
1;,:-,KK :!!I 

titi:l i'!7 
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1.7,:l :i:-1 

40.llti ,,1; 
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ANALYSIS OF NEW EQUIPMENT ACCOUNT.
JUNE 30, 1900.

• Description. Capacity.

287 Standard Gauge Coal Cars with a
ir

-

brakes and automatic couplers-------- 60,000
160 Narrow Gauge Coal Cars with air
brakes and automatic couplers-------- 50,000

5
0 Narrow Gauge Stock Cars with a
ir

brakes and automatic couplers-------- 50,000

4
0 Narrow Gauge Box Cars with air

brakes and automatic couplers. . . . ---- 50,000

3 Standard Gauge Cafe Cars-------- - - - - - - -

3 Standard Gauge Ten Wheel Pas
senger Locomotives - - - - - - - - - - - - - - - - - - - - -

1 Standard Gauge Consolidation Loco
motive - - - - - - - - - - - - - - - - - - - - - - ------

1 Narrow Gauge Rotary Snow Plow . . . . . . . . . . .

$227,575

64,962

34,936

20,136 8

28,690

49,303

12,507

16.959

S455,072

51

51

86

69

UPRRIG-000246
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AN ALYSI::-; OF NE,V EQll IP:MENT ACTOUI\T. 

Ju:-u: 30, IWO. 

· DeEcription. I Capacity. I Amount. 

2:-.;7 Standard Gauge Coal Cars with air 
brakes and automatic con plNs _______ _ 

I 

·o ooo· I.,.)•)- --.,. -,, f,, . -<1:-::..~1,010 D.,. 

lHO Narrow (iauge <'oal Cars with air, 
brakes and automatic couplers ________ , ;j0Jl00 

GO Narrow Hauge Stock ('ar::; with air 
brakes and automatic couplers________ :;0,000 

40 Narrow (iauge Box ( 'an, with air 
brakesandautomatil- couplers_. _____ _ 

3 Standard Gange Cafe ( 'ars ____ .. __ _ 

a Standard Gauge Ten \Vheel Pa::;. 
senger LocomotivPs ________ . __ _ 

1 Sta~dard Gauge Co11::;o)idatio11 Lm·o-
mot1ve _ _ _ _ _ __________ _ 

1 X arrow Gan gt> Rotary S11ow Plow __ .. 

Total _______ . ! 

Digitized by Go gle 

G0,000 I 20,lBC ~o 
I 28,G!JO 2H 

- - - - - - I 

4\1,:W:~ 51 

- - I 12,507 Gl 
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11u1;-,!1 SH 

- - - - - - : :S-!G;i,0,2 liH 
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ANALYSIS OF MATERIAL AND SUPPLIES
ON HAND JUNE 30, 1900, AND JUNE 30, 1899.

Steel Rails --------------------------------------- $ 20,742 77
Iron Rails ---------------------------------------- 71: 41
Scrap Rails--------------------------------------- 1,095 52
Cross Ties --------------------------------------- 57.356 55
Switch Ties ------------------------------------ 5,846 22
Frogs and Switch Fixtures -------------. ---------- 14.62. 31
Spikes and Track Fastenings.---------------------- 13,094 7.3
Bar and Sheet Iron, Steel, etc. -------------------- 16,243 64
Copper, Tin, Brass and Other Metals ---- - - -----. 10,640 50

Car and Engine Castings and Forgings ------------ 17,123 75
Wheels and Axles--------------------------------- 18.895 87

Tires and Springs--------------------------------- 10,798 69
Couplers, Knuckles and Fittings ------------------ 4.7 14 87
Links and Pins ----------------------------------- 1,586 31
Engine Flues and Flue Ends ---------------------- 12,445 90

Air-Brake Equipment----------------------- - - - - - 8, 167 87
Heating and Lighting Equipment - - - - - - - - - - - - - - - - - 1,150 66
Pipe and Pipe Fittings.--------------------------- 2,569 45
Oil, Tallow and Waste ---------------------------- 3,845 30
Engine Fixtures and Fittings --------------------- 7,606 34

Coach Fixtures and Fittings ---------------------- 1,710 (S
Car Fixtures and Fittings.------------------------- 2,750 71
Engine Supplies ---------------------------------- 41 l 47
Train Supplies------------------------------------ 1,140 49* ----------------------------------------------- 15 (6
Holts, Nuts and Washers --- - - - - - - - - - - - - - - - - - - - - 5,700 87
Nails, Screws, Staples, Rivets, etc. - - - - - - - - - - - - - - - - 3.338 17
Rubber, Rope, Leather. Packing, etc. . . .----------- 2,138 02
Glass, Paints, Oils and Varnishes -------- - - - - - - - - - 3,563 84
Tools. Belting, etc. -------------------------------- 2,721 82

Lumber ----------------------------. ------------ 37.477 13
Posts and Piling ---------------------------------- 1,839 (59

Wire – Barbed. Steel, Iron, Copper, etc. ------------ 542 S6
Builders' Hardware and Material - - - - - - - - - - - - - - - - - - 529 :38

Station Fixtures and Supplies -------------------- 436 S4
Pumps, Wind Mills, Water Tanks and Fittings ---- 1,647 37
Stone -------------------------------------------- 264 40
Cºal ------------------------------------------- 26,413 5S
Wood and Fuel Oil - - - - - - - - --- - - - - - - - - - - - - - - - - - 425 56
Stationery, Books and Blan” . . . . . . . . . . . . . . . . . . . . . . 4,219 08
Fºrt P ------------------------------------------- 6,413 42

Total ------------------------------------ $338,576 40

("LASSIFICATION. June 30, 1900. June 30, 1899.

$ 34.638 77
3.143 06
2,529 51
57,070 08
3,318 43
9.404 01
11.225 42
7,065 33
13.285 29
26,852 91
20.9.34 (32

9.816 74
3,973 67
1,097 06
4,247 23
14,667 40

i 77 ; 6()

1,336 61

7.2:30 36
2,640 93
1.S. 6 51
4.04.5 47
2,034 07

17,166 69

º 206 (r.2
5,335 94
5,757 56

$327,844 3
4
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A\" ALYSlS OF )L\ TEBL\ L ..\\"I> Sl' PPL! ES 

< 'L.\:-;:-;J FH'.\T 10~. 

SI"" I Ra i I H _________ . ___ • ____ •••• _ •• __ •• ___ ••• _ ••• 

lrot1 l{ai!R ________ ·--- ......... _ .. ____ .... ·-·· ... . 
Ht:rap !{ails _____________ __ .... ____ ............... . 
C r111-R TI ni _ ..... __ . _ _ .. _ . __ ........ _ ........ _ .. __ 
8 w i It· h T ll'H _ _ _ _ _ __ • _ •• _ _ _ _ . _ •• _ _ ______ • _ . _. _ 

Fr11::H and :--;witch FixturPf!_ --•· .... ·-·· ---· _____ _ 
:--;pikei- aud Tra,:k Fa,-t,•nings .... -·-· ·--- ......... . 
Har at1d HlH•Pt Iron. :--;1eel. ete. --·· .... ---· -·-· ... . 
CuppPr. Tin. BrasR and Oth1•r '.\lt•tal,; -···. __ ··----
('ar and l-:11;..:irw Castings at1d Forgir:g,; ........... . 
\\·h .... Js at1d ,\ xk•R_ ............................... . 
Tin•,; a11 d S pri 11 l!fl ___ . ____ .. ___ ..••.. _. ____ .. _ .. __ _ 
{_'11uplPrR. hnu,·kleH ancl Fitlit1gs ......... _______ _ 
L111 kH and l'111 A _ • __ . _ •• _ ••••••••••• ___ •••• _ • _ • _ . __ 

Eni.:inP Fltws and Flue EndH ............. _ .. __ . 
AirHrake l•:quipnlf't1I ... - .. - .. -······-····· ____ _ 
l!Paling and Li1thti11g I•:,1uip111•!nt -·-·· ____ .... ··-· 
1'1111• and J'ipl' 1-'ittingH ___ ..... ·-·· .............. . 
011, Tall<>w and \\'a,;IP .... -·- .... ··-- ·--- ____ ___ _ 
E111tir1P Fixtures and Fittingi-; _____ ·--· ________ .... 
l'oad1 Fixtures and Fitti11~s __________ ··-- -·-· __ __ 
(' a r Fix t Im ·s and Fittings . __ . _ ... ___ . _ . _ ...... _ .. 
]' . s I" r •: ll ~l ll P

1 
~ U J q_, H'S ___________________________ _ 

lra111 Huppl11•,;·······-·· __________ .... --·· ....... . 
I, 'l' - - . - - - - - • - - - . - - - - - . - . - - - • . . ••.. - - - - . - - .. - -

Holl!>, :--.11tR and \\"a,-;Jwr,-_ _ .... ·--· __ 
'.\'ail;;, S,·rPWR. :--;taplt•f'. l-:i\"PI". de._ .. _______ _ 
J:,d,lwr, H"Jt''· l_patlll'r. l',H·kir11{, ete. _____________ _ 
( ;Jass, l'aintt-1, Oils and \'aruish..-s ·--- _______ _ 
'J',11dR, Ht"iting, ete .. ___ --·· ____ ---· ________ .... ·-·· 
L11111iif-'r ___ --····-·····-·---·-··-·· _________ __ 
I'm: t ,; a Ill I Pi I i n:.: __ . __ . _ .. _ _ _ .. _ .. __ .. __ . _ . . . . __ 
\\"rr<' - HarlH·d. Slt·Pl. Iron, ('1111pt•r. l'!I' ..... . .... . 
BuildPrn· Hardware arid :\lat,·rial ___ ... ---· ____ _ 
Htatio11 Fixturp,: anti :--;uppli,·R 
l'1111q,.~, \\.ind :\!ill,;, \\'alL•r Tankt< and Fitl1n~ts 
SI n II t' . _____ •.. __ • __ . ___ •. ____ . __ • ____ •. ______ . _ 

C»al -·------•-•·--·-·--·•--- ------- · ··-
\\",,rnl and l·'ut>l ()ii ___________ _ ·····-·-
~tati"nery, lllloksa111l Bla;1'·. --------• __ _ 
f:-:, r:' P - - - .... - - - . - . . . . . . - - - - - - - - . - - - - . - - -

TOTAL. ___ • _____ •. 
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THE AUDIT COMPANY
OF NEW YORK.

GRENVILLE: M. DoDGE, Esq.,
Chairman of the Board of Directors,
Colorado & Southern Railway Company,
New York.

DKAR SIR: We have made an audit of the books and accounts
of The Colorado & Southern Railway Company for the six months
ending June 30th, 1899, and fo

r

the fiscal year ending June 30th,
1900, and, in accordance therewith, certify that the attached State
*hts o

f

Income Account, Profit and Loss Account, and the
General Balance Sheet, are true exhibits o

f

the results o
f

the

operation o
f

the Company for the eighteen months, and o
f

it
s

"dition a
s o
f June 30th, 1900, as shown b
y

said books and
accounts. -

THE AU IDIT ('OMPANY OF NEW YORK,

A. W. DUNNING,

Western Manager.

Approved:

THOMAS L. GREEN,
Attest:

F
Manager, New York City.

- J. How ELL,
Western Secretary.

(` --hicago, September 6th, 1900.

UPRRIG-000248
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THE Al'DIT COMPANY 
01-· Nl<:W YOl{K, 

UuEN\"ILLE 1\1. Do1>01<:. E,;(l,, 

Chairman of the Board of Diredor.~. 
Colorado & Soutltcni Rai[w(ly nompany, 

New Yo,·k. 

DEAI{ S1 R :- -We have made an audit of the hooks and accounts 

of The Colorado & Southern Hailway Company for the six months 

enlling J nne 30th, 181)!), and for the fiscal year ending June 30th, 

l!IOO, and, in aeeordance therewith, certify that the attached State­

uients of I nco111l' Aceount, Profit and Lo,;s Account, an<l the 

(;eneral Balance Sheet, are true exhibib, of the results of the 

operation of the Compa11y for the eightt>c•11 montl1s, and of its 

condition as of ,J nne :H)th, l!H H), as ,;hown by 1:,aid books and 
account.,, 

Attest: 

:F. 

THE Al:I>IT ('O:\[PAXY OF NEW YOltK. 

.J. How ELL, 

A. ,r. D1:NNINH, 

n·esfel'n .llmwger . 

.-\ppron"'d: 

T11t>MAS L. (~J{EE!'i, 

.lfmwuer, Sew York < 'il,11. 

lVestern Sccretury. 

('11l<'Auo "-' 1 ' 1 1 ) ) • •:"'\eptt•m ,er 6t 1, !I( ( . 
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º TERMINALTRACKAGE.
****
º: arrat, —- MAINTRACK -=:
- name ------------- MILEAGE
* Nº. º v- Złºo district _ --0

º º º - - zºº tºwak, 4 do
|Zerº
: º, º ºv". Carrio dºsºcł, 6.26

2 ***** * --- * ** Jovº ºth ſº a MeG- oxo
tº ango yº jazz Arezzºtz arrio dº º ºs

ºf 8 &eſe ſºrre, _ - as
2. 22 º/(ºcc. Chest twº ºf ºriavtºre, a 60
º - * * *:: C C razzº More 2 57sº - Hº-1 C. c. doud or ºf ºach: 2 of--

it?’sº Jersey & cº. -
Total meage mainlines 30.64

º 2 * = SIDE TRACK.---
Na-E --------- MILEage.

- Sout/ ºvº Yard – cº-ºo

Zºuartz º. 11&st Zeriver_6 to
º ºff: Jaffort. Scient/t. Sº Yarºz 730
*Y. as Avºcerº St Axeº Ya 460
Shops. 7-3. S. In 68 w Jºra º Yara Zriºsºtes ºo- T#: 3Tā ºw. Coach yazz– 260

- zzºza jazz - - - 2 so
º: A cozzarºs. a.st 3&o

alſº a
2 Jersey cº-off– 230- N 3eir ſºle vºtes. 22d- Southwºrk Jazzcºort

º, Nº. ºr-tº-wºee/ Marººs º- 2+o
South ºver-cas tracks wido
- Sara Pe. Yaº. 42d

§§ uth Dºutz- Total mileage of sidingsH -
Yartſ – inside switching limits corrected.

* toSept is 1300 includins new
/6 º# * work in 7th St Yard. ºca

}:
---H º -

Zºt sumuruz** *w
2/ º - 22 *...* lºrrects

s ).º.º. ºs
º: -- º --- A- -
w
**----|-- &-ſ, "27 25 -snº §: 25.

ºf-f |S - -y ºf (A 2 |5- -ºckier Engineens oºcer
NA ****ººtſ
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TERMINAL TRACKAGE. 

-~-MAIN TRACK 
tiAME _ ____ r,,IIU: .. GE 

'ltublo dLstnd -1 #1 

• Z,ui, lnu:lc.. " 0 0 

Co= dislrid, 6. :?6 
Jour.t ,..,_f/, D .. Ft O _ 0. -ro 
_,,1/avt f'iy,,g/d C,:,,r10 dt.sf, I IS 
QkLt lu,r, _ -I 85 
Cfu,5/nu.L SI 111a;,n/uu, _ I 60 
(' C nuuu luu 2 57 
l° C doui- or Z,uf ~ 2 OJ 

Ju-.sry Gu v,r _ ~Jl8 
Total mileage main lines 30 6-1 

---a:-==- SIDETRACK.-=-=;o--

Zli 

N•ME _ _ _ _ _ M1LEA6E. 

Sou.II< 'Park } ard 6 . 80 
/lest .l/e,,vu-_ _ 6.10 
Sc,-enllt St }ard --- ,., 30 
Ft.lleutt/1- St rr_,;tt }a' 4 60 
lJM .. e Yar<l I~w,3 0.80 
<uacl, >nrd _ _ Z6o 
fv_!'O j •anf Z 50 
Ft C olJ.vlJ ""3t 3 80 
J_ers9- Cut- o_ff _ _ 9 30 
{_~ /uu. trUUL6fru.s, 2 20 
Sou.11-vi¾zrk Jwu.lt.on. 
/.i.,-i/ru, 11-'h.ttl llorks- > 2 -lo 
SouzhIJower C&S tn-.,.clr.,._ I 00 

Sa11ltt fe Yarti, -1 20 
Total mileage of sidings 
inside swit,hin,s hmits.correc.teo 
toSept 1st 1900 1ncJudin3 new~ 
work tn 7th.St Y11rd . .5.360 
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